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Lo - Thdse who don t undsrstand the propert:,r tax at alI are paymg a hlgh price
VIR In Ohio, school systems are bankrupt and c]osmg In California, taxpayefs are .
fighting yriad'as their property taxes’soar 200 per ‘cent i a si

fighting ; their prop

: As n'oﬁ adm!istered the. property ‘tax Tefutes both-the phﬂosoph an
Spmt of our _nterprtse system Sz )

Vi Instead of rewardmg entrepreneur;al isks; efforts” expended, ‘and value

% created,: the properiy tax, severely penalizes capttal unprovements If you !

. buﬂd a ‘new -structure,. phint mmdk{ms._ or,add :a new room, \jour tax’

| assessment soark, Imprové your urban property and up goes the tax bite."

" Revenues collected on imprevements are two to.three tlmes the 'tax reventes |
“collected. from land sites The praperty tax is & prune generator of urban
shums. L B ; .

Do T ifi value without risk or effort by the owner is urban-larid: The value of urban
. land sites ‘derives fronr asi enorimous evpend1ture of taxpn S

e _urban’ mfrastruc”mre (esnmdted '( )
. metropolitan areas} ‘and other. private, developers mvestment around the site
;as the. commumty ‘grows. The owner need only hold ‘title in order fo reap :
'unearned increases iniland site values{Bill Newcomb fa Florida realtor tells
) uxe “that auuSEt’ju&ﬁl, I.U eaiauxhhxﬂﬁl"lt Ol ﬁ'lb
" Melbourne’ s population rose” from ‘4,500 to 146,000 Land prices in the.
boéndocks Tose from $50 per acre to $10,000 and more. Gas station sites soared

) .' s taxpayers dollars bullt the necessary urban mfrasn'ucrure

N S construction. Enoourage renovanon of structures Enco‘
1:. - . i paint, to maintain, and t¢ inlprove their hdmes. This is

and -1mprovements ‘would f change the arlthmetlc of / gam “From' ‘urban ahd -
.. ownership. Land site values created by’the commumty “would be. recaptured
"' by. city: governiments-for: the: support ‘of: ‘education and ‘public. operations:
'—“generally ~This fsounrfl fmancml administration ;would replace the present

: ' practice.of makmg “prwate r*ulhonaues” with the expenditure’ “of taxpayers’.

: renovatmn and lmprovement wouid be. needed b

. Higher land site taxes w,ould dlscourage gross underutih;zatlon and make: 1t"
‘imiperative for owners 10 put their land sites into optimal isé. Higher taxes
T land _sites would take the profu oat ‘of land speculauon

R oo " Costly urban sprawI reﬂects Faulty, property ‘tax- 1scr1mmanon
wee T penaltles on improvements as do run-down, blighted buildings and housing
SR ' slums These tendenczes can be. turned around by: turmng the"property tax

Property tax reform ig theoretically sound;

] ractically, Tand value taxation
~ provides. an answer 4 many 'urban roble ¢

mcludmg relief
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Lo T What tax assess&rs overl(x)k is that the on!y capltal asset Wthh mcreases

srnedy Dpace Ceifter,

from $2,000 to $125,000. With no effort, landowners reaped a handsome bonanza :

dollars: No government: sébsidies’ or' tax’ moratoriums to encourage | urban -




