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HENRY GEORGE LEGISLATIVE COMMITTEE

15 Park Dow, New York ity Feorn $08 Walter Fairchiléd, Chairman
opry Gegrge, In ™ ANT o lamd.
wree” made an mquzw the on Hea reagmedy— il

men fheir ﬂ;u'z‘ righits o land,
He outlined the merhod—"to abolish all
taxation save that on lond-values”™
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Consiitolionat Amendment

United Stales of Americo
JOINT RESOLIITION
Propoging  anend ¢ fo the Congii
uf fhe Tnited Rtates

= Frenolved by the Senate and ilouse of
Fapresents of the of

Arerics in Cong sorribiled (fwu thirds
honsa

the following
2 U :
three-fourthe of the several
ke valid fo a1l intents and porposes 28 part
of the Constitution, o wit:
CARTIOILE
ATl persons shall have eqgual rights to use
the aarth and to enioy the product of their
laber thereon. To sscure  {hese righls,
Comgress shall have power o levy faxes
upon  Hndevalos io remove iaxes on
Buildings an(:‘z improvements, to provide
for the eollection of laxes on land-values
in cooperation with local governmeni au-
tharitie nd to apporticn the revenus ds-
rived from sgeh axes among local, State
and Federal govermmental hni‘u‘”

tinn of
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- " - "
Enabling Legislation
United Stotes of America

AN ACT to provide revenne for the gov-

erpiment of the United Siates and o pro-

mobe the genersl welfn by faking the

value of land and intanpgible public fran.
chize rights in faxation and - yvemovieg
taxes on Improvements.

BHE 7Y BNACTED by the Sepate and
House of Represeniatlives of the United of
Americe In Congress assembled as follows:

Seerion 1. Heginning in the year neyt
succesding  the passage of this zet and
therealier there shall be sssessed and paid
annually into the Treasury of the Uniied
Bintes for the use of the governmeni one
per centuimn of the foll value of all Jand and
indangible public franchize rights withis
the United Siates and any place sebject o
their jurisdizsiion.

SwnoTion 2. Definition of  foand The {erm
shall comprise all natursl resources, in-
cluglve of the sirface of the rih aod all
natural substances and pow o, in or
aver it hut exelusive of buiidings and -
proverments.,

Srorion 3. Federol Board of Howalization,
Thersa is herely established a faderal boapd
of equalization consisiing of three (3)
meanbers appointed by the president by
arnd with the consent of the Senate, one
of whom ahall be ionated by ithe presi-
dent as chajrman of the Board, In the
avent of o vacancy in the chaimmanship of
the hosrd the president. shall designate
& suconssor or oiher member of the board
as chairman. The members first appainied
shall held office for tweo, fonr and six vears
respectively  Trowm Janvary firsi of the




“mission,

‘oot b ass

proval &l the nexl general clection in
accordance with the provisions of the eleo-

tinn faw.
Enabling Legislaiion
Stode of New York

out the
el legisiation

’l o that e ndr an Al
is proposed, ag Tollows:

To promote the general welfare, by fak-
ing the value of land ani pu s {yanchises
in taxation, and removing taxes on build-
ings and Improvements.,

CThe People of the State of MNew York,
rapresented in Senate and Assembly, do

2oas foliows: *
o1 dszes

(‘onaf}turmnal Agner

LRTYY

vt of fend and Jrav-

chise wighls, Beginning in the vear nexti
suceeeding  the passsge of thigs act and
thergsfter all land and intangible publie
ize  rights shall be assoessed and
faxed at full valge.
SROPION L Defin timz'nf layed, The terpn
land shall comprise all natural resources

inclusive of the surface of the earth and
#ll natural substanees and powers on, in
or gver it, bot exciusive of buildings and
improverments.,

Smovtoen 3 Fhe full value of fand and of
all intangible public franchise rights shall
be determined by o the Tull an-
nual value thereof as though unimproved
and freas from tax.

Seorion 4. Befe of foax.
authorities In each taxing district in the
Stmie shall coBect annually in such man-
ThEr a,mi at such tiemes Wwithin esch VEAr ag
ey be D Fibed by the State Tayx Oorm-
the amount of five (5%} percent
of suck full value of land and of intangibie
franchise rights,

SECTION i -

The local ifaxing

srergmant of mprove-
wpents. Beginning in the yvear nexi succeed-
ing the passage of this act and thereafter,
buildings and improvements on land shall
sged or {axed.
SECTIN 6. Assessmeni oF
chise wights. Beginning in the vear next
sutccesding the passage of this act, the
Stade Toey Commisgion shall annually fx
and detarmine the (ol and actual value of
the, intangible franchise right of each
special  franch Yt Jurisdiction
i the public commission and of
the transit commission as though free fromm

baangibio fran-

fhe.

tay and exclusive of the value of wngil
properiy inclm’ta—*ﬁ i snch special £y
ssion shall file o written btdu
and pnpusl vald
s, town, o villasg
chise im subje:
tortls in Section 45-
taw law,

Avticle & of the

By 7. Bguelzetion
“r'iioszgn.{:i.;-.t aof tax. The
n shatl make such

af  assessmer
State T
Tamsonibl

rutes and regulations notl nconsistent wit
Paw as may be n 18 te require th
Iacal taxing authorifies of the state

assess fand and intaugible franchise righi
af full wvalue ms ithough unimoroved an
free from tax, and to collect five (8% per
cant of full annual valus thereof, The locs
taxing authorities shall pay over annuall
to the Biate Tax Comanission for the us
of the state, in such manner and ai s
thmes within esch vesy a8 may bo pre
saribied by the & > Tax Comendssion, on

(1% percont of such tall value of lan

and intangible franch vights,
SBrcvion 8, The loval taxing authoritie

shall pay over annusily fo the treasury o
the United States for the use of the feders
government in such mavner and at soo
times within each ye a8 may be pre
seribhed by the Treasury Department on
(143 perceni of such Tull value of Ian
and Intahgible franchise rights.

Sworion 8 The remaining thres (3%
wpercent of such value of land and all fan
gible franchise shall Be retaine
and used by the local faxing auvthorities.
take effec

ripchite

SHCTN 16, shall

jmmedintely.

Explanation of Land
Value Tox Low

Thiz law’

ASBESSMENT OF LAND
AT FPULL VALUE

Agsessment of land at full value “a
though unimproved and free fronr tax” i
expliined by the cconomic law thai th
“selling price” or “market value” of lan
is its net rent (after iaxation) capitalize
at the cwrrent inlersst rate. For examiple

A plot of Iand has s gross anvual ren
ot Fidfo.
My fax,

gives @

1600 nel rent capifalized at 59
market wvalue of $26,0000




