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SAILORS' SNUG HARBOR AND THE RANDALL FARM.

By wW. W
“They that go down o the sza in ships, that
do business i grent wabters” lead a life of
~peri], bardship and excitement that malkes
any home ashors a very baven of resh when,
srorn oub aed weath . they a!mz;drzm
she sem. Iow. doubly ii“i!”?gtbl Hhen mush i
Be B0 such men to 8o themselves the beirs to
Ca IHe estate fn oa + salt water,
. Famned by sea bresze 2 full view of the
~Ehipping of a groat harbor erowded with o
flying the flags of all nabions.

the Bappy lot of

nationality, who can r'

for five yours under the flag of the jm%e{i
Bilaben, nad sach algo i the pri
whispeied, of » have no

foraign port o f;zz,!!ed

1}‘% harlvdy
G s g ETony
by baildings ser
!’"i‘OliﬁtﬁS xmd Lngs noas
WS are

s and doited here and there
‘with stafedry, Ol mem shroll along the well
oopaved walks, and beneath the tress a group
- "of bronzed tars may often be seen Yistening,
i for perhaps the hundredth Hine, 2 sovne waoll
capha yarn, W bappy useonsciousness of the
imventivrn of the chestant bell Inmide ihe

ding o comlort and elegance worthy of |
& e o
The inrd wood,

the extorior are maintained,
“and eneaustio tile foors sre literslly swept

and gamz%hed. &isi‘sr 12'3* is opeﬂ to il azd

agross the 1

Ayith oy WEpApers and i’_,l.z.[‘?ibi!t: ?)enoriz(‘a
The dermitorics are olean and o .

mdi has 8 comfortable bed to h.unmlf‘, thouzh
ihrés or four generally sleew in & room. Long
‘diving rooms, capable of seat] nasarly

vheasand men, are kept serupy r

AN
endancs
Yy ATe

‘1B ik have the best of medionl ad
sud sobsing, and should they die #
“buried ih a cometery on the grounds,

y L BOCUPATIONS OF TR INHATRS.
S The fummates of Snug Harbor are furished
-"_Wlat,h. food, clothi tobsees and the oiher
ingessarios of Ufe—sssong which grog §
souated—droe of eost, d"ld they are mm :
ubngaﬁloza b0 6o any work whatover. Most of
Hem: do. work, Yowever, fn order o obtain
‘wme want ma)ﬂﬂj‘ to

wonay of their SN
1 ld

37 ooae il

‘he HELY 1(3%, lkes& ER,
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over the bulidings and grounds
the mzmy guesticng
ﬂ;@’h aot as

show Yisitors
soarrbenay iy axlu.x

ir kemw{:& {
g mf.;mmiq i
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P (?Mll}' ed up fov this purpode,
mun buy fhelr own mater This
was the ¢ s, bk the rﬁiaiﬁrn
T oand
fhv m. ¢ the 5'“!0%1 By
¥ capital buy pelm, cone and
38 and make consrac /

L ?'; {35 52, dhe s no conilich

la’m:;r bt i Pany man does uot ke

Bis ; Wwork: for an emploger
i sebs ap in business for himse oif; thol,

avurse, s has nob so sire wonarkot ae b ;

ctor® wiio Bas engnged i furn 15%3

s, hammocks or mats o ciby shore.

ar of woat deives the workman fo sap-

w, z0d o Tow doflars of capital, eﬁﬁ;z!y

esrued, will seb it op in busivess, Neither ig

be confined to Soug Hacbor | in g oppor-

tunibles for business or pleamire. Fe can walk

wut of e when he chooses, and has mere.

alige to the governor, suo

Wy wonld give bo s head, i

or to Pzo ashore” and stay ae long oy he

When he is ready he goes buok, sure

that his D2d and place at table are awalling

bim.  Some lmabes, overcome by a lodging

for the sen, go off for & voys afe And remisin

SWRY 10T & your or =0, while the number b

sanb on visibs $o i”mez,d% oF Tl 5 s always

vonsiderable, Bmag Harbor &g in fa b 8 Tris

home, whers nm J, 6 enioy that i;mév o

some and go without which # would be

HOT PAUPERS, BUY AEINE ¥O AW RETATE
This Bberty I8 oot o be wondered st when
s brer that Fhese meb ave noh panpers,
‘n;t the heiry o n handsoms ostabs, Puring
the vevolationary war a Beatchman naved
BEagdall, who had seétled i Hew Orleans,
Ihos o Epanish colony, finding that port opei
Ior the sale of the pidees of % ikee priva-
beers, enternd mots vely info privaboering ag a
Lusiness, snd by the close of the way bad
amdssad & moderate fortune, which he left 4
his efildren. Bebert Richard Randail, his
eldest son and principal Ieir, seftled in New
Y(n I, kaving exchanged estates with an old
w Yorker, whe fm.ami bimself eompeiled %o
reside south on adeolut of apalired healtk:s.,

!




&
Iz 1850 Robert Bichard Randall called in
diewander Homilton and Daniel I Tomp-
Fins, not for poasultation on SeMe ETAVe HRosT
tion of statesmanship, bub for the purpose of
making biz witl,  After snaking DumHerous be-
aneste to his relnktives and anbs, he
aulted the bwe lnwyel e best i
Geop of the remainer of his pro
s Harpiton who st
om the sea might well b
yoted o making © iortabie the dech
gears of work oub &z 4 disabled seamen, B
dall nocepted the won and mmads ¢
pppuliting &3 rastioss b earvy oub his
pous the chancallor of the state of New ¥
the mayor ang recorder of the oty of ¥
Fork, aad the president and vige-pre
the merine sooety, the prestdent of the
ber of commperce, the senior

minister of the
Episcopal olinrel and the senior mivister of
the Preshyterian chureh, in the same v, The
seleetion appears o have beon o wise one
the purposes of the tesiator kave baen T
fully earried oat, and e consbitution of the
hosrd 12 such that it cannot become a self per-
petuating bod¥.
THE GATDALL PLBM

Ome woudd suppose that the estate Do
gmeathed 1o thess Frustess was 8 fruly mag-
pificent one, i it was to enable them o main-
tnin io the siyle described 2 number of in-
mates innrcasing from 335, admitbed at bhe
apening of the in tion in IE33 to 834, the
pumber now in Boug Harbor, Ap graming-
Hom af the property bequenthed mmst, how-
gver, have caused the frsh frastees o oon-
ehude that 16 would be some ime before the
fmoome ot vheir disposal wonld be sufficient bo
muintein the #fEy sailors menbioned i the |

will &s the proper numiber to starh with. The
principsl properdy peinestbed to them was

“the form of twenty-one sores on which the
testator had lived Anyons lerving New
York for & stroil inbo the raral districts in
the year 1500 would, after a walk of a mile
or so, hawe gome to & pale fence ab & poink
whers Brondway nud &Astor place 5w e,
snd he wonld there have found the enbrance
4o Bandelps farm. Oa the property were @
sampsion snd stables.  This farem was hounded
on the nmorvth by the property of Houry Hre
wourt, on ihe easi by what i pow Fourth
mrenme, on the south by the Sandy il road,
% porson of which is now Waverly place
snd on the west by & run whish disnppeared
MRRY YeRTE RFU peneath the then newiy
opened Fifth avenus. It was s good farm,
however, conbalning an sxcelient orohard and
market gardesn, and the prophedic eye of the
real estabe men of thab early day sow that it
wae & gift dobt o be daspised.
$oes managed the estate ab fivst as cxeow
tors of Bobers Richuard Dandall ub the
froguent changes in their persombel caused
comvenience, and in  accord writi
of the provisions of ihe will they applied
to the legislatore for an nob of incorporation,
which was granted Pebroary & 1506 The
presmble of this nchk recites thab ‘the said

Arugbess bave represested that the anid estaie
i of commiderable value, and i prodently

menaged witl, in time, saable them $o srech
such hospital® The facts af the titae ap-

peared to warrant the hope, for the reporied

1 feom the

The tras- |

‘ol

cizht vears fater inifid’ it had Increased te
almiost $6,000, ad w1817 i was $6,650. G2 The
growth of popilation from 1800 o - 181G Hads
been more than ffty per cent, bub the “wal

paused an achial Joss) of pophlation
b From §8,575 i 1810 Teli o B854 in 1836,
aepunss for the failure of fhe FMCRTRE:
1y B A hLetwwesn L4 amd

g, b | however, the population nunn-
brerod 15 can dbet rapkl i
DYRLEE W 4 ths estate o 4d-

iy i val This bogan 0 be

apparent In 1817 that the trushoes appl
lemisiabion permitiig
walusbia land - on
ngs. The pebilion
was not granted sutil eleven yoars lager, and
Auiring the intervening sime the irastees had
thetr hands [ull in defending their titls vo e
tate, which had slenrly boeome 3 valiabls
prize, well worth fighting for, This great Inw
st lavgely sorten the reveans of the
sstate, and ¥ was acd unill 130 Shat the

VERDDEG Fred

&%

B

Truited Fintes supreme courh rendered ifs
decision sustaining she will o May of e

following year the frastees prrchesed 5 farm
of 120 acres on Staten Istand fshe present i
of the insitation) for $16,008, and they b
sequently added tweniy-one adres with 8
water privilege at a oust of 56,000,  The
cornér stone was laid i October, 1835, and
the imstitation was opened Aug. 1, 1883
HARID INCREASE IN VALV

Traring the ten or twelve years of Litigation
that prevented the development of the o8
tate, bepween 1517 nod 1830, the popuiation of
HWew Vork had more thes doubled, and by
1855 it had again more than doubied, that i
to say, from 95,434 in 1816 i kand inoveased to
515,547 in 1585, and henes it is nob remarkable
that the ipsome of the Soug Harbor estate
had increpsed from 3G,550.0% in 1817 %o theé
handsome ssm of $75,000 io 1835 Az the
popilation has sinoe grown to nearly ope and
& haif miliions the advaacs in income has o
tinued, aad v has been fursher increased by
judicions investipents of the surplus fumds
Yn 1870 the income of the estate was $127,060;
Sn 1875 it was $39,505.81, of which B348,612.50
wos derived from reats, and in 1830 it was
8300 645.24, of which #279,106.71 was derived
from rewis  The appus!l report for 1558 is
dnted Mareh ®, 1897, and bas jush been for-
warded 16 the proper oficers i iz as fobed.
lows:

The annmal repers of the somptroller of the »Zaflors
Snng Harbor in the oity of Few Fork," showiny the Ie
oeipts aod dlsburs s of phe brusg, Trom FATERE 3 A
uf Januacy b bhe 1 gay of Decomiber, 1885; shovwing
wise the present state of the sunds mod an ostimele of
s Ineowe for the your 1857
Faceipin.
Talanes of cash on band Dec. 3L,
1885, . chnaasaseeare .
Amount of vy Work oity bomds
maturing May 1, 1886, ...
Balnce due o ¥ W hearty’s
BOTEL, v r e mrasansanons
Dividends on Marlee Daok Pk
= R b
For suadrk
of the in
the Sruasie
the harbor, docks, 8. .o one -
For renis dupidg the Fear., 75196 Th
Tror intevest oxl Investinents ;- 228 55
Dishurspmenis.
Papchase of $100,000 U nived Stages

£74,385 B4

s4E00 B

8,060 ¢
AT TR

3 the govarnor
i Tor maocoit of

5o 1

ome from ihe estate in 1806 was $4,948;
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Smproversents and roprivs o The
institution Hefldin
Bependses of fhe i
raaentonance of the inms
plading T
Ealance of ool

7t

Fents of ot

mated Fuorme for the Tuor 185

wad collsatibie..

Wew Tovk, Denomber 81,
THROE.
HE AL
ir 1818, some diffic
been oxperienced in @s : 5 wWere
the sesior members of the Episcopal and
Presbyserian churches, the lagislature pasged

3

Fiously

an act desiznating the rector of Trinity chureh
and the sifister of the Fresbyterian church,

then located on Wall street, as the olerieal

trustees of the corporation, snd ai the same

tine it added a clanse requiring the trustees

1o make an soonal report to the legislature of |
the stase aud the commen gouneil of the city

of Hew Vork, That given above isthe repurt

wmmde in obedience to this requirement for the

wvear 1836, These reporks appeir 1o gruw le
explicié from year to year That Tor A

specified certain buildings from which rent
was derived, and gave the grouund renls ma
separate itemm.  The repord just mude pubs wi
venks under a single head.

tu75 showed that there had been paid oub for
snlaries B16,166.64, Tor wages 310,425, and for

The repord Tor

supblies $48,1T050; that for the past vewy
lymps all of these items In the le i

3
“Wxpenses of the mstitution for bonaine

of the inmmates, including baxes, 3178
hormors remas instance of ol
is showa

visen o hudld-

upd lois obisined by forsclosure of

e, ol ab ook, LYY wad in

neipher reporh i any o Fiven s

walne of the grousd i thds oty from w
fhe Grast derives s income, of of hed on
Stapen Islund, on which the ngtitntion is sttu-
afed. This policy
of 5 omap of the compuny’s propsyiy from &

comigterts offise, amd to a geporal repsonos
sbous the @ iomnd ralun of the property.

the comphrolier of the cor-
reipsed to permib the
s b hwve made a copy of

inferse
wd cut wp iets bullding lois

ek, I in ony privale proper
w4 1o oite ousside of the sompany Bad
. 1t i3 oo presumed The
sovers up anything, thai Blece
s rating, dnless, perhaps, 2
¢ L, Tt it apoears o be ol

5%,

large Blockd

mon to all sorporations holding
i v chureh, for

of real estale in this

¢ oifonrs
ade

real esb
solDCE, GEn
revenne of
any indi-

F rendon, b
15 and
sernilons.
AETE.
wowes Hond the foe
te wroeeded b ¢ than &
phonsand  dellars the expense ol

medntainiog the nstitwiion. Tuehded in thess
are mot caly the Hberal salaries of
rornor, chaplain, physician, steward

and gumercus other officers of Baug Harbor,
bog the wagss of seperintendencs paid fo the
people wie orm for the peo v in this
siby those duties wsually andestaken by land
swners and thelr agents i the wmanagemend

stes, The blisd and confusmg
port of the tra 5 oifers no clew
for as atping the sanonnl thus allowed, Tl
the style muintained in vhoir elegant ofices I
Wadl stree and the v of prosperily sttend-
ing their servants indienies that such pay-
manis are pob niggardly, wod are sutficlent to
secure whatever abiliby is vequired for the
suocessiul mapacamend of 3 gresat property.
Wet, despite such liberal expenditure, there Is
a steady and vapid Iacresss in the conupany’s
property ontside of and beyond its origisal
roal estate.  The anpual report for 1895

of private e
;

"

annunl

showed sush property amounbing o value to
o A40.95, but the report for 1885 showed

that this species of property owsed by the
trostess had sdvaaced in value bo 80T FIEIZ
a eovporation of this kind can have no ob-
in accumulating propeety beyond whab s
ary bo vield an ineome sufficient bo dis-
i, the prosumaption is that such
hrough the mere secessity of
the case, and that tbe inevitabls tendeney of
rship is to bring sboul smormoms
: wons of weaith To this fendency,
vabhar than to ihe po gioh of any vnaswal
e parto
probably be aibn
crease of values
and obher groat of
Aaath obvious
froom the & and @

Eih

wference 3o be dravws
2T inereasing snrphis of
is that seafaring mes
BYE 800 Forifsy olass. IS wrwe that
this has nob been the geueral oplnion, buy ¥
appenrs thab m #hils, 25 b weay chber matters,
nrm spliien s wrong o ih b
uther , with suoh & de-
Terktiui worr open bo adl seile
CrE W Ary servicn wndey
the Awmerican flag, & send number do nod
apply for adimission to absorb the survent ne
pogne of pn est devoted Lo that puarposs;
for, of course, the irastess would not Reep
any obl v a wiew L iscreasdiug the capiial
al Jhelr disposal.  That would be a bresch of
el trush

&5

Eit!

G

THEE [FARE STSTEM.
shegn ofF lewses by which the terusbhess
: dors’ Suug Hurbor ront thelr laods i

Thie
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speple, and nwres in the long run bo the bene-

8t of the lessors.  The loases wseally run for |

twenbiy-one yeurs, and they stipalated, befors
the proparty was sl sovered, the characier
of the building $o be srested. They geperaliy
sontaln 5 alsnse providing for renswal for 2

Hbe torm at thelr sxpivation, bub st o new
rental based on the vrluason of the hndmade
ab the time of such remewal Mo absolute
vight to ronewsl is given is $he fevant The
ground rent and the building are separaiely
valued by disinterested puriies and the frus-
bees retain the right 3o sbhooss whether they

take the ballding at the value thus fized or
Lralbors

scoept the new rent named by the arbi
Furthermore, i o lessee defanlts on Inbevest
or taxes, whick latter he obligates himsell fo

pay, e, after a stipilated tine, forfeits his |

lease, and his building is ouly worth io him
what i will bripg 2t o forced sale, which is

substantinlly whalever the trustess choosg |

would  sesm that in these
orer  ES0R000  worsh

passed  iabto the
o bha past ten

to offer. It
ways considerably

of  buildings have
possession of the trustees wit
yesrs.  The estate s therefore constanily be-
soming richer, a0k ondy by the Increased valve

of the bare growmsl, but by this falling of
bulldings inte the compaoy's possession. Ho
far as the trustees are concerned, they do not
pretend o do suything fo add to the value of
the estate. 'Their policy is the sale and con-
servallve one of gronnd rents, and heuce the
growik of land vulves Uirough ibe pressure
of population is admirably showa ik this case.
The fact that this imerense is devoled o &
worthy and gepercus public purposs only
makes it more clear thas the diversion of the
wnesrned noretnent to wublic purposes in all
pases would have an enormous influence Tor
zood, while the existence of such magnificent
#ghores ws ille Btewart budidinag and many
others is a conclusive refutation of the theory
thay the pablic taxstion of land values o an
sxient that would destroy speculalive values

would prove 8 bar to the ‘arection of hand-

gomie and permanent builldings. The tenants
of the Boug Harbor estabe not only pay
ground repts thad inorease enorraoushy with
aach repewal, but they pay all the ciiy aed
othar taxes on the property they ccoupy, and
geab the estate has been steadily mproved and
the temporary set back given it a few years
Bgo throwglh the removal of retall business
up town bas already been vecoversd %6 an
exbent that promises Darther bullding opsra-
fHons, )
HOW TEE SYSIEN WORES

The history of the Randall form soswaers
mosk of the guerles propoundsd by the dgner-
aah and wcoredalous as to the practiead work-
img of the proposed systers of lund taxusion
I oproves that wen will nok oaly build upen
waned Iroprove prog ¥ nob their own, bul Bhag
they will sonifact in advanee bo pay rent
b Haoe, on the inorvensed vahiss or

i b garre

“*uw' Hey i‘vr

in the

ther ferm of Swenby-one years, and mail 2’;"5!’“
matunl ponsent Hx upen the aspeal ground
Tent 0 e reserved in such renewed léase;
thed the sald parties of the finst part, fhsir
sucnessors or assiges, shall aad wiil eaa,{*ut@-
o the said party of the sscond pary, his ex
guiibors, adminsteators or assigns, ab his oy
their szpenss, 8 new lease of the saloresald
pretines for the further term of bwenty-ona
voars, and afier the wgg)irumfoa of the ters
hereby granted ab the santal groond rent,
l sm.}f seav’m -ﬁ*\’u:‘ﬂ. cpon
aforsaaid.  Buab if, st the ¢
wraiion n’f’ ﬂ1;e2'm arely glmhwd the said
jrartics shall not agree upon a renewal of this
se o Upon the amonnt of the rent $o be e
el f or sm h rem‘ red tarim, then ench PRrty
anped person, who sbiail
mple, of sie or more
iots of lagd i the neighborbood of the prem-
izes herely demised, wond the said persods so
chosen shall under oxuh appraise the land
'lwe‘:;j c‘@:zmed ONE
ot b e fril and foir worth of Privale sole,
and ékw* shall also upder cath appraise the
bmidlxw now erected on the said lot ov any
olier blnldmfr of like description as its subste-
tute, which Bhali cover the whole froet of
sueh lob, be consbrasted of brick or stone, two
o maore stories Mgh, and covered with S'laiie
or metal, with its front fnished in sech style
w% nay be approved of L d parties of he
first psm% their saco s, &t ibs
then aciaal “i\")el:h} without reference to e
ground on which It wt,mwis, and in ease the
suld appralsers shall differ in thelr valuation
oF apprawement, sither of dhe lotor building,
they shall thes choose aa mopiee gualificd »s
aforesaid, whose decision under onth shall be
final and u@ﬂch}:-;ive, and e sodd poriles o
thoe first poavd, thely swecessors o ussigns, shail
faron Ehe Pl Hherty and chotee eliher o poy to
tha paid porly of e seeontd part, by eweentlors,
adminisfralors or assigns, Hhe ewlus of the
sadd building, so defevivined as aforessid, or
to grant o renswal of this lease wnis The soid
party of the second porh, his aweculors, ad-
mintstrafors or assigns, al on ennucl grovnd
RENT GF FIVE PER CENT on the puiue of
the said lof, so determained as aforesnid.  And
it 15 further gitually covenanted and agreed
that at the expiration of ench snd overy serm
which may be therenfter graviedby each and
every subssruent renewal of this lease, the
said partles of the fivst part, their suceessors
or assizas, shall still have and retaie the foll
Liverty snd cholce efiber to gmnt; a furtier
ranewal Tor the further term of twenty-oos
years, ab such spuual rept, payable hall
yeurly, =a shall be asceriw sived and deters,
mined in the munper aforessid, or bo pay uote
the suid party of the second gﬂut. his exee\l—
fors, adoaistrators or assigas, the values of
the said building or = substitute, to be asoer-
el s aforessid.  And 1% is further mutu—
sliy covepanted and agreed by and bebw
aforesaid, 1bat whenever the st mid
vtaes of e first part, their sucsessors or as-
ras, shall vef o e renewal of this
sald bullding or ifs sab- -

be the o3 wser in f?a

~1,‘ i Ly He -




shte bnildings st s sppraised valse
ronow the lesse b five ;: - ek o the

| ground m ii’i‘a, g ida renewal
of the obieckions
agaings the proposal bo
100 land valees, The
shem wonld be

yrlue

BOLoen )d/tg{:’» :.U'i i
o o iami and.

ﬂ&rbel" * GRS
ance of but twenty-ons year
e him bo surreddler i E
sed value 3f the s depnand iy
..na«-la the Leaand be wil m«r o pay the
rent., Tnder the s nof faxing
ated by the united Tubor
tz=c nwu san would bave
r he

pay Lhe
{probeb)
ehee] miic
winlid
yewry

e value) o some ohg
- as be f:.he sty B0 }‘ ¥ the tax he
land .

e wm ok valies
e wnd
thnt the 1
id 1..22;5.34,

apday .,ﬁle 2%
call Fara, @
by ihn g HA R

5 Daet met
srg of the

show vidusl
PrODEY
% plag showing i.he
woli relarred o
7 Iod 25 by @2 feed, sl

] h _g___fzve
sved on the south side

Teubh: street, 100 feed from Broadway:
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diz lot was leased Moy 1, i844, o Asher
wmrs wh NG per
3l E&an 1, 156
M YeAr
and at Lbhe e:mm,,ﬁ.oza w
lepged again oo May 1,1
Lavy i(;.ﬁ twenty-one

vest. Tl
Lo Jolm T
500 a vear,
B owas

o BL
EH50 u fear, )

Wié pext iob is on the south side of Hiath
strest, near Universiby place:

thad

]
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¥ was leased May 1, 1555 to Qordon Barn-
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May L, 354 Lo Tross W. Wood for b
renps 6b S200 a vear, snd on May, 1
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It was lensed May 1, 1855, to Maveing & Fut-
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ope years ab 3500 a yeur
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7 A of 8 feet 41 inches on

Tindl ghrest (uzaw aocapied by '}i‘redﬂx’mlm Hha
vhotographer), was lessed Mov. 1, 1L fo
Lienyee P jriwr l vwanby-one vears af an
ansial rantal of i Jeasod
Foe, 1, 3878, w0 1) caboth M. C‘anpbell 2.
mimsiratriz of Gesrge P Parker, for twenty-
one years aba rent of $£3.500 o year.,

A lot 100 Teeb deep, with a front of 23 fael,
on the sast gide of Broadway, above memh
street, was leased in May, 1858, to Bamuel B
Johnsoh at an anngal Teot of §995, snd the
lonse was renewed on May E, 1871 &t a pénd
of 2,950 a year. Larce as bbe incredass on
the remtal of the ground eccupied by Htew-
sr¥’s shore appears, it was pob proporbicns
ately 5o great as the increase of yent on these
smal) lovs, o whish reas advanced senfeld in
twEnLy-0ne years.
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opimion. The Bandall favm is in the bearl of
the city. It coniains m’og‘m:i uable for
buasiness mze;mws on antd gdiae 40 Broads
wworty nvailable foriprivate
s It is & fairly
& it groond on Broad-

for anything ke the sam

sible Tor Broadway property down

1 for propersy on th me sireek

v teenblh  and Thirtieth ’
s Yand seougied by the handsome residences
an Filth avenns g re onn-
not be conpared i value s Turther
ap Tith v the v nmmdcf of '*h@
hud ooty

alt that poition
cv-senond siroch
9 {795

o
i

immw,i T 1@ N
This estate, =% hzm atres
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any of fhe huliding
fands, craats 5osue-

" pome for satiars, 206G
sregted by others on
z}ius of nesrly & mill s, and brisg Shelr
rent roll amp bo 3761 in 1884, and fo o8
abe an incresse Lo more San $800,008 for
pieseup yenr. KD s Purthermars sRowno &;,gt
Wis wplendid reves red solaiy
froma grouad  raol a recent dabs,
and thas such additicos Bo B as have slo
seen ade arise from B SUNPEE AGCLINR Hied
shrowgh ground rends.

& HUNDRED NILLIONS A ¥EaB.

Wo betber Dasis than this can be fousd for
ma.imw a moderate estimube of the
yalue of bare land o Wew York city. Of
gourse, i1 many cases the owner of the ground
alse owas the bullding. In mo auch oosg,
nowever, does the selling value of the bere
land fail to become an fmportant factor in
ig the rent, while the shovier teases In
m!i(}h(‘lﬁ&% eanble the owaer $o tax the in-
crenss in valoe more frequently than s pos
sinle ander the long Boug Harbor leases. 1%
is therefore eertalp that such owners b
tuin & higher ground vent than ia yielded to
the vrustees sf the Bailors Saug Havbor by
the five per oeub paid to bhem on valuaticas

st e

The estimate based ou their paperisnce must
shetefore fall shord of the total amount of
ground rents derived by private ndividesls
esta ates and corporations Iropn the possesaon
ot the soil of New Tork city. Taking, $hen,
ss the basis for such calouiation, the actual
rents from the Rapdadl farm for 1888 snd
cmitting sl other Wcome, it is clear that bz
grotad rents for that portion of thiz ciby south
of Rorty-second strest were of leasl, fov thal
year, 186 times $276,101L.71, or $51,073,568
This iz 0o guess work, bub s -:afe moad moder-
abe ealentation bagsed on actual business ez~
perience. For reasoms slready given i i
manifest that this is mnch below the mmoting
for the whele of the aren. It iz thersiore
clesr a grovod rent on the bare land of the
lower Baif of Maabatiun island can and doss
vield to scmebody more than &3, 00,000 &
year, @n amount o be Inor eazed for

the presemt  yemr (1887), according o
the Snddy  Harbor  estimates, to  $55-
451,715, But large us arg these figures

they fail to iadicate what it 3y possible for the
diby to derive Irom a tax that shall appropvi-
ate to publie use fhe full rental velaeof land.
The peopls whe poid the sums to the Beug

yalues of 4he Randall farm,
fewes amoating 5o about half as auch more
.t ﬁ;er@fwef» riderd, Hiai the ity and the
‘nersTogetiber are able to obialn fully $75,-
0,000 out of the laud of this Islasd below
soond street; and I is eertainly amod-
tade that the plwve thad street
wvulcx i thuis texed so its fuli rental value,
7iedd zglibed as muehn e, 4 nd s g !
Tee public 31 313,00
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of s ofty, while aciusl experichos shows
how erropecus is the declaration thad fosw

por cend is dhe manknes $hab the oify onubd
lavy as o lohd bax,
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3 th st niitions of <}<JAI“.\
v steked upon it The income from tk*
h@mﬁ !l farm !m;s lnm‘emﬂd B 1%1

mmw copruittes on labor and edu-
cafion in 1852 showed thag the gross valse of
the iend of this ciby had fnoressed wmore than
Ehemn 6 Ehovsund maiiiens of dollors during his
i ne.  The botal meome of the Snug E
Loy estabe bas inoreased over ong ?axamﬂ
awd Bhirty-eight per sent duving the pash sg-
tosn years, wad the last sunoal report of the
imate of ineome for
the present year showing thas the incronse i
renis f of' 1887 over thab of 183 will bemore
than 734 per vens, a ratio bul litile betow that
of the 5 if so wmuoch on
thus be done under private ownership, how
much mors can pe done when the wash reve-
nue derived from the lund shall be expend
i mpmvu‘mnm and in other d;d.{u"‘
e the somfort and attractivensss of cily Hfef
) arithmetic,” so far from playing havos:
with the aftractive piebure draswn by Dr, M-
Motdynn in his address on “The Oross of =
Wew Crusade,” fortifles a1l his statements, and
opens up o vista that even sothusizsis m
well hesitate b0 atbempt to desoribe
WHAT MIGHT HAVE BEEH.

This hosty, aod aecsssarily bnperfect, stud

£ the bistory of one of the many farms sines
covergd by the growth of New York, demoz-
shrates the folly of the existing system of landi
tendgre, ard gives us i ghmpw of the blessingw
attainable from the ownu‘&?.up of land by tﬁw
poople us a whole. Heve we {ind a littie farm,
Iying on the oubskiris of the ciby fourseerm
yenrs ago; that was thez worth less tham
muny & polaie patch or cabbage sarden of
eanal ares on Leng Island Is worth to-day:
T, feli, mimost by aceident, into the bands of
trushees, whoss doty % bee.mm o maiobaln
the properyy intast :emi:;l nisrse s rovenues ol
pecifie purpose.  They did sob fertalize oy
cultivate . Mo useof the ground {or agri-
enliural purposes would have ever made i
eapable of supporting eizht, wuch less «ight
pundred, mea o comsfort and  idleness.
pr i Ebe frasbess atbemps o isorease
gtf» vajue by biilding on :
doring W “saitakiz fm hsman h
was the commonalby of ;
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agrenyeity. Again, it wasthe private aclivity
anlerprise of the same people thad
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Juct, aad 86 pnpe oan censurs theie or e
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Ju the wwent of the facss of other men, 1L was
faw nnd oustom, snd appeured, buth o 1 h“
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arddr Heoown s Caipgen® Hed the law been
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