april 18, 1986

0: Robert Clancy, HEI, NY, NY

FROMs Nedins SBtomer, WPOL, Beleit, ¥l
SURJECTs Pairhope, &la.

Dear Bob:

FSTC Sec'y Gale ¥. Rowe sent me the following r39pénée to my 3/20/86
letter (enclosed}:

e did not let the legislature forse us into their version of arbitrae
tion.. The law provided fer arbitration not oénly for tramsfer prices on im=
provements - it also covered the rent being charged. it mpplied only to us
se upon advice of counsel ws have refused %o obey that law as being uncen-
atitubional. Judgs Pearson decreed it was unconstitutional - one of twe things
degreed cerrectly.

ipflation would have a influence as & rent cherge facter but 1t would
net be the only fecter and it cartainly was not then.

%gommercial properties are usually higher in value than residential;
howaver, bayfront property im Fairhope iz mere valmable than most of the
commercisl property. JYou are guite right - we have mere residential land
then business land,”

I'm glad FSIC is on the Gesrgist Uonference program in Vancouver.

nws
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