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Fairhope, Ala., has monument dedicated 1o economist Henry Georga’s p

Henry George's Economic Philosophy Lives an in Faithope, Afa.
& g mmm.m mm,mw

By CHAHLES HILLINGER,
Fienae Staff Writer

oA TRHOPE, Al v B¢ vears
Fairhope, on the eastern shores of
fdobile Bay, has besn known as
CAmerica’s Usingle-tax town.”

. “Bingle ? {ounded the town
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Tax Corp.

%, tne single
seven acres of
for the

: laxers
i 18D4. They lald s the strests,
wilt the first houses and the first
isehonl, get agide parkland, built 8
s, established a cemetery,
fstaried the town government and
woperated thelr own utility compa-
gues and town wharf,
o They called the town Faivhope
becguse they betleved thal every-

wag entitled 1o a “alr hope”
¢, something that they were

1o George

ary tool is
.\.m OGNSR Y

certam could be achieved only by
abolishing all taxes excepl a tax on EricH
and,

Ay many
ingle tax
i ; SHOE, A0SR
@8, ity lames, gto.
he pure st g only & dream.
What we are JOIE here i
| & g point,” explaing

BMajer Landiord

Today, this philosophy s
lived—to 5 degree-by membors of
the Fairhope Single Tax Corp,, the
largest landowner in Fairhope and
the surrounding eouniryside, The
covporation leasss lte land at low
ales, using the procesds o pay
roperty taxes. Even those whe
don't adhere 1o the philosophy
weknowledge the benefits.

“We have a ounigue and odd
situation in Fairhope,” explaine Hp
Nix,. 46, mayor of the town for the
ast 12 vears. “Nearly all of the
downtown business district and
20% of the land within Fairhope's

o Hinits 15 owned by the Bingle
Tax Corp.

"I am not & siggle taxer, bt | The single taxer
owrr geverap busingsses in town on rools to g 18th.Cen 5 a5y
single Tax land. It iz 2 definile  economist named | George.  sionof i
ivantage, We can thank the sin.  To George (1839-1807), the main  produced to ¢
e taxers for making Fairhope the  problem of hiz day was the close  did not,

wst progresgive town i Seuth  association belween what he called
labama,” “a prodigious Ineresse in wealth-
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Coptinued from Poge 1

Brazil's forsign trade depariment
show that the trade surplus this
vear wil excesd $17 bilbion, with

mu%ozm mmww%m 5255 nillion,
ﬁ sior export e include prod-
st thal have surged in the UE

wxmﬁ such a8 shoes and frogen
wange julce, In both of ﬁpm
woducts, Brazilian sales L@mm

hiz year will be in the range % 512
dilion to §1.3 billion,

A reported 30% drop in coffes
roduction in Colombia, due 1o rain
amage, could provide Brazit with

windfall n coffee sales. This
ear's exporls are mﬁwﬁ;@m o he
seut 188 million bags, and higher
deps due to & Colombian crop
iehine would ralse export sarming
gnificanily.

Carlog Viascavy, director of the
ank of Brazif's Hxport Depari-
ent, said this weel I would be
Hiewlt for Prazil to inorease ex-
B mﬁﬁmsm@ next vear as much as
15 yen ar's 25%. The target for next
asrig $27h mﬁr in exports.

Helinanclng of Debt

To keep the recovery going,
razil’s businessmen and %;Buﬁ:
e counting on a refinancing of the
stion's $100-Dillion foreign debt.
Ynance Minister Ernsne Oalvess
nd Central Bank Fresident Alfon.
o Celso Pastore made an initisl
sesentation this week o banders

v New York and to the Interns-
wnal Monetary Fund in Washing-
on of what Hrazll wants.

The debi reflnancing proposal
vould streteh oul over 14 vears
epayment of capital totaling about
349 billion that fall due between
yext vear and 1881 Interest pay-
nents now running at an annual
wte of more than $115 billion
wold be reduced by lower bank
sovunissions and using the London
interbank rate as a base rather
then the higher U8, prime rate.

Une problem in reaching sgree-
ment with Brazils 800 creditor
sanks 8 the election of 8 new
sregident here by an electoral
zollege that will meet Jan. 15, The
rutgoing government of Pregident
Toao Pigueirede will negotiate on
new lermsa for the debl afier 1985,
nut any fingl agreement will be
subject to ratification by the Yew
government.

The opposition candidate for
president, Tancredo Neves, has
conferred with ihe chisf sconomic
minigters of the present govern-
ment on the debt negotiations, but
he has reserved the right (o recon-
gider any agreements reached now
that mﬁE te the new government
if hew electad,
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CLord Heotffray
dantial & ﬁoBEm:nmr Spaci
Emergency Service,”

Dumsmara, Plumbi ing and hesti é Hesi-
izing in Mome Hepairs,

Charles T, Merzan has been appeinted 4 senlor vice
nresident of Unives

ssal City Studios Ine., Universal

Bdward ZTepants has been elected a director of
Houthern California KEdison Co., Rosemead.

Bevarly Hills-based American Medical International
Ine. appointed the following group vice presidents: M,
Seott Athans, Meil 8. Bennett, Poter J. Dowd and
Michasl E. Gallagher.

Jacgues €. Malsemrouge has been named vige
chairman of Liguid Aly Corp., Ban Franeisco.

Henry W. Bennelt was named chairman of Mitchell-
matix Inc., a wholly owned subsidiary of Cordura
Corp., Los Angeles.

Thomas 5. Lesp has been named a corporate vice
president at URS Corp., 8an Mateo, Calif,

Allen . Mishels has been namsd chairman of

Comvergent Technologies tnc., Santa Clara.
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HADLEY, Mass, (8—Fernhame
MNed Oceana I8 a cow of some note,
able to produce 33000 pounds of
mik high in butterfal each vear.
Bul these davs, the H-vear-pld
Haolgtein-Friegian Iz providing a
more valuable commodity.

Thanks to advances in mmm%@
%qmﬁowam v, Ned, a8 har ownerg oall
her, has become a faciory on the
woof, & genetie machine that has
produced B0 calves in the past four
years, many with price tagsin five
figures,

Buch achievements have given
cows like Ned a {ollowing far from
the farm. Investors, impressed with
earnings potential and healthy tax
advaniages, are putling thelr mon-
ey into similar barnyard stock.

Mot only do they represent big
bucks 1o those who own them, bul
they also represent the wave of the
future for the American milk n-
dusiry,” says Robert Pleariello, a
former men's clothing manufactur-
er whose Tirst National fenetio
Technology In ﬁmq omn, Mass,, offers
investments n “super-elite
stein-Friesians,

Enbrye Transplants

Man has tried through the ages
to build hetter cows--cows ihat
could produce more milk or meat,
COWSE more regisgtant {o disease, The
traditional method was a slow
process relying on the imprecisions
of Mother WNature. Dams and sires

of good el Hity were mated and a

norn mng months later
times L worked, somethmes it

H owas

dkdn't,

But the development of embryo
iransplants in the past 10 vears has
created a revelulion in catile

wmmm:.@,
jue-ribbon cows like Ned now
are injected with an ovulating
normone that produces many eges.
The cows are then nﬁmwﬁmrw -
seminated with semen from & prize
51D

The ?ﬂmﬁmm eges are flushed
from the cow's wlerus, then trans-
planted into ﬁam wombs of lesser
nmﬁ.f cailed “pickles” hy some
breeders, The tlechiology allows
mmwm.ﬂ; i weoduere dogeng af

om his farm in Millsdale, WY, He
says success stories ke Whittler's
entice some into the cow busine
without reslizing the risks and
work involved,

“It's g market in which i vou do
ﬂE:mﬁ right vou are nleely paid and

Cthere's the satisfaction of contrib-

uting 1o the geneties of the premier
dairy animal,” he says. "But i your
management and fundamental de-
cisions aren’t right yvou won't make
slotof money.”

Ohviens Benefits

Richard Nelson, an official with
the Holstein-Friesian Assn, of
Americs, says more breeders are
furning 1o the new iechnology. In
1974, there were {wo regisiered
embryo transfer births in this
country, Last vesr the number
fumped to 8,766,

“The super-ovulating cow sim-
ply creases the income for the
owner,” Melson says.

Embryo trangplants offer obvi-
ous bensfits 1o farmers. The rapid
breeding of super-cows aliows
dairy farmers of today o produce
more milk with half the herd of
operations of 20 years ago. With
the average upkeep for & cow
around $31,500 a vear, the savings
are significant.

As a result, the dairy cow popu-
lation i ihis country has dipped
from 25 milton in 19584 to around 12
million last year.

Hreeders can prosper by produc-
ing dozens of high-qualily cows a
year. Whitiler has sold Ned's off-
spring for prices as much as five
times her sales cost. Bulls that
carey thelr mother's milk-making
genes can be even higger money
makerg for breeders. Owners of
such bulls can demand $2580 for a
“siraw” of semen and a prize bull

?ws produce AG000 stvaws In g

:m, msolute fortunes have heen
made from bulls, bt only one or
two oul of L1500 that are tested
each year are going to be consid-
sred high-performance bulls
Btewart says. " Another 500,000 are
slaughtered each yvear”

Higt the chance of hitting it big in

ance. Even the cost of the surro-
gate mothers is depreciable.

Bome, ke Piearielle, offer in-
veslors a piece of the cow in deals
similar (o real estate syndication,
His company now owns the assels,
valued at 84 million, of 40 super-
Holsteins,

“ILis & fine investment opportu-
nity,” he says. "Beyond the fax
nart, you start seeing a positive
cash flow in four vears)

But there are words of caution to
the potential investor. One big risk
is that last year’s prize cow will be
eolipsed by next vear's star,

“The technology obsolesces a 1ot
of equipment sc that with every
advance yvou make, & section of the
cattle market begomes obsolete”
Stewart says,

Flood of Females

Picareillo worrles thal scientisis
will soon learn to distinguish the
sex of embryos, creating a flood of
the more valuable females, A sur-
plus of females could drive down
the market price,

thers worry about changes in
the Lax law. In the 1950y, investors
stampeded to cattle feeding and
breeding  programs  that offered
luerative iax savings. Butl the Trea-
sury Department tightened regula-
fiong, requiring investors 1o keep
their cows 36 months {0 gualify for
fower taxes, The change left many
mvesters stuck with their hovine
mvestments,

Whitlier, who does not sell part.
nerships o, his cows, thinks the
E% o invest has driven the price

f some Holsteing past their actual
:ﬂmm

“The price for these cattle is
driven up by the rush to Invest, but
the pyramid may peak and make it
hard for investors to get oul,” he
BRYS,

S, some fnancial advisers are,
well, bullish about the possibilitiss,

“You get s very generous fax
penefit and there is a very good
change that there will be zome
upside income,’” says Charles De-
Rose, first vice president with the

Ems York invesiment banking
e o T ondidlovy Addame & Penk.









