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W, Pregident and Fellow Meme
ters: While the finanecia) statement
NPT :

14y

of 1982 15 the $9821241 reporied
(or 1963, While the number of
lessees with delingueni accounis
increased only from 28 in 32 the
amenn! owing at the end of the
vear with accroed inferest in-
creased From $240678 o 5342244,
Our 860 lessees held 1,039 Jease.
holds and the rent on all but 34

wag pald in full at the end of the
vear. 1062 rent receipls exceeded

the 59630408 of rent charges for
that vear while 1853 reni receipis
were a itile lesg than the 1963
rend charges.

BEWYS

Total rent charges for 1983 were
66,744 08, only $410.00 wmove than
in 1862, Ten Jots that became
available for lease and leased o
members acconnted for $254.80 of
the increase, As reporied iast ysar
the only rafe inereases in 1863
vont charges weve in the few areas
where sireefs had been paved or
gpened to traffie in 1062, Rent
charges were distribufed as fol-
lows: Ciiy lands, $86,184.02 and
country 1ands, $10.580.06.

We were unable io secure the
detailed study of land values it had
hean hoped to accomplish in 1863,
However zuch research as if was
possible to make of current prices
paid {or lznd in this area indicated
that our charges wers cOnsiderably
lezs than the economic rent of the
Tand leased. The rental value of
tandd inereases as demand for land
increases and inereases in popula-
fion create an incresse in demand
for land for use f‘.u}z g eurveni
econtinuing increase in peopulation
there is 3 eanfinuing increase in
e veninl value of the land,

Exeent in parficular cases whers
sther than p{)mﬂati{m increase has
affecied local values it has been the
practice of the Colony fo make a
general review and revision of
rental charges at intervals of sev-
aral vears. Af such times the tond-
andy has been to onder assess ae-
inal rewmisl values and lo depend
upon the arbitrary provisions of
he lease coniract to eondral 5 fond-
£73

ey of lessees o make transfers
g that actuslly reflect land

streilse ?h:.v af

Farvinn e

& improvements on the land, the
H‘}l‘ oroperiy of the Inssee,
result of sueh stndy ag it
Wak umsmie fo make and basing
the decision on & quite conserva-
iive vahie of the land It wag de-
cided to make 5 general ncrease of
zizbeen percent in  the rental
charges on all Colony land, subject
to some mingr adjustments and
equaiizativns,  So far the increase
has been acecepted wilhouwt com-
ment or profest by a maiorily of
those alveady paying the first half
of this wear's rent. Severa! who
have gomplained  had  property
taxes that ahcorb all the rent paid
tg the Colony on their leascholds.

it is hoped in the future to da-
velop move scientific and positive
means of delermining actnal val-
wes in the various aress in ovder
tg achieve the most eguifable dis-
tribution of rent charges, Such
studies must be continuous and to
gof the hest resnifs i will be nee
gseary to develop vavied sources
and ckilis,

LANT TRANSACTIONG

In 1963 it became possible to
make a few lols available for lease
in the Golf Course Subdivision so
it iz possible i again include “ap-

plications™ in  the land transse
tions category,
APPLICATIONS

On June 8, Engineer Avnold re-
ported on eleven lots in the Golf
Course Subivigion, as being awvail-
able for development, with sug-
gested minimum charges for {rees,
clearing, service, etc. The report
was adopied by the Council with
the provision that, initially, appii-
cations be limited to members as
provided in Article XV of the Col
ony eonstituiion.  On June 7 the
secretars* reported that three mem-
bars had made applicaiion for each
of the four most desirable Iots and
by one member only for two of the
remaining lots.  As a resul of the
contest for the three lois and the
resuliing avcfien £8585.00 in bonus-
eg was pald infe the Coleny freas-
vry and fransierred to the Iand
fund, On July 5 another member
made uncontasted apphmhan for
four of the remaining Iofg, leave
ing only one that iz presentiy un-
jeased. s locatlon offers physi-
cal obsiacles to the most praetical
means of use,

LESSEERS" TRANSFERS

There were 8Z transfers of loase-
holds In 18683, an sporeciable re-
duetion from the 118 reporied in
1962, AN hut 14 mvolved eliy

“;.,

A5 A PEes
of sty

hecauge

buildings &

the
were removed i omake ol
far more valuable structures

will appear on the 1864 asse
rofl.  Ip 1863 there was n
maior building improvermnent
Delehamps stores to swell
crease in assessed values
provements baf such did s
nei increase of $32,320.
crease in the assessed v
lesseos’ perscnal properiy a
ing tg $35,620 was whelly s
ed for by a $309.860 redact
the sssessed wvalue of corp
lessees’ stock shares as fix
the State Tax Commission
agsessed value of the prope
lessess’ lenanis alse showed
crease of $16,120 also due 3
o a veduction in the as 26
of corporation stock shares.
decreases were more than
by an increase of $106520
assessed value of Colony 1s
a result of a reappraisal ins
by the Colonv, The net iners
a2ssessed  values reported B
Colony, its lessees apd thei
ants was $82,120 as comparei
a $i35.820 increase in 1962
LANDS AND HIGHEWSY
Except for the paving of o
roads by the Coundy, as antie
by Jast year’s vepert, no pm
in street improvements was :
plished.  Thder contract hg
are substantial improvemen
Magrelia Ave, from Seclion,
Bancroft St., on Johnson St
Section St. fo Bancroft St
Baneroft § from Magnoliz
to Morphy Ave. These bm
ments epnsist of the installab
more adeguste drainage {ag
pavement mdmtnf and i
etrbs and sidewalks., These
pari of & mich larger slres
provement contraet lel by t‘n
fast yvear on which w
ed bui ﬁad {0 be disconfinueg
ing the cold weather months!
anticipated the condracitr wi
sume work In early sg ‘
Increased revenne antieinag
a result of fhe Imer in 1
charges this year should maky
sible some street and widiv
imxmm If such are accomid
i be possible te plot sor
af residence otz in the
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