FATRHOPE, ALABAMA

WHDNES

Following are reports given at|
the andual membership meeting of
the Fairhepe Single Tax Corp.

_ RECEIFTE )
Hent 3 98,358.27 7
Penally e 466.53
Lease fee 576.0C

Assend fees ... 12800 1
‘ Special meeting Tees.. 36.00°
Interest, Corp. o

investent 360.00 ¢
Interest, Library |

investment 13886
Mail interviews 4000 }

Tax Refund ..

B § 9952344
Cash on hand, i
Jan. 1, 1982 23 358.58 -
$123, 28222 »
HSBURSEMENTS ;

Taxes paid for lessees: /
Geperal Property I
Taxes B 47,857,596 |
Lar & Truck Taxes 5,243.17 fr

.

Poll Taxes . 52.50 |
Carp. Land and

Property Taxes ... 855195
City business License RIIREE
Income Tames 3,116.25 .
Social Security Taxes 327.22 .
Balaries I 11,810727
Office and Fusi- s

ness Expense . 201175
Lends & Highways ... 13406984
Eiprary ’ ;

Maintepapes . 103578
Library interest _ 6995 F*
“Cemetery 400,00 1c
FOrganie School 3.335.15¢
‘Civic coniributions 156,00 1€
Faueaticn commitiee. £10.0018

Tnvestments ... e 12,000.00 |
Tond Fupd o 2561181
81136095 |
Cagh on hand, i 7
Dec, 21, 1862 8312y e
o
SECRETARY'S REPORT !

Mi. President and feliow
bers: Our financial statemenrtg,;eifgn
%Flec:_bs & most successful year fin-
ancially, for the Colony and its
Eﬁssees Of our 855 lessces as of
fe_cgmb;er 31, 1962 all but 28 had
.1;115_ paid up accounts, 10 less than
at the end of 1961. Unpaid accounts
g;th actriied interest dropped from .
5 ;788.84& to $2,406.78. In most of |
he cases the cause of delinguency i
ggp&axﬁ ;,0 1&3;& been neglect rath-
4 a1 hardshi ar Py
N ‘ ship, we are happy fo
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| dion $BE,758.52, and rural or coum
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EENTS

Totzl rent charges for 1962 were
$06,304.08, only $282.37 more than
for 1961, As reported last vear
there was no increase in rates over
1861 and no additional lands were
made available for lease in 1862
The increase is accounted for by
the charging of a full year's rent
in 1967 on land leased for only a
portion of 1961 The rent charges
weore distributed as foMows: Ciy
1ands, enlarged in 1962 to embrace .
a1l land in the Magnolia Beach sec

1

try land, $10,604.56.

1982 vent charges are based
upen the same rates that were ef-
fective in 1961 and 1862, except |
for pate increases on lands in
blocks 22.28N and 22-288 where
value was iacreased by the pav-
ing of Pinecrest Lape and on land
in block 30, division 2 where fiil-
ing &l the head of Stack's gully

g of Mor-

zmafie possibie the é@euﬁn
and

phy Ave., between Church
Summit Sireeis. ;
The decision of the council top
leave remt charges unchanged for ]
1963 was not based on ifs coneli-
gion that there had been no in- |
crease in the rental value of the
land in either the Cify or the rur 7
al aress. Rather it was due to its
consideration that an extended and
detailed study of actual rental val-
ues was needed. T is hoped such
can be accomplished during 1983
and that a more reatistic rent lovy
ean be made effective for 1964,

@
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ASSESSED VALUATIONS
Twenty-six new buildings were
added on the assessment ol 0
1962 in the amouni of $62,100. AD |
additional $6,700 reflected sasessed
value increases resulting from add-
itions or fmprovements io 40 nlder

per cent gver 1981,

| arounted to B2.36 per eent of the

auf the total.
3
glony, iis iessees and their tenarts
,ehould produace $86,085.14 in pub-’
“jic revenue to be distributed as
icfollows: City of Fairkope, $31,350.

Lepert Roa

showed an inere yiy
gi‘vesv a tetal net i 65%45%@’;1%%5
920 in the assessed yaiue of the
Colony corporation, its lessees and
their tenants, an indrease of 638

i3

‘_ The 1962 assessed wvalue of all
property in the City of Fairhope,

s

" exclusive of public utilities was |

$3.592,660. The Colony’s $2.090,620

e

bokal amount. In 1962 the total for
Baldwin Cetinty, exelugive of pub-

Con lic udility and oil lease valpations:
{ amounted o $41,3277,180. The Co-
@

-

iopy's totzl for the county, 32,268, :
‘188, accounted for 548 per cent

These asssssed values of the Co-.

3(:; Baldwin Counly, voad and
bridge fund, $5665.45; general
fund, $6,798.54, schools $31 796.52; !
State of Alabama, welfare $1,620.82
general  fond, $4,052.05, state
schools, $4.862.46. Of the $31,726.52

- allctted to Baldwin County sehools,
,$11,330.80 was produced by the

leddtional 5 mill levy voted for by
ithe Baldwin County eleciorate.
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LANES AND HIGHWAYE |
Activities and expenditures in
this department were confined
mainly to twoe projects. As antick|
pated in last year's repori the!
paving of Pingerest Lane hetween|
Liberty and Pomelg Sireets was!
accomplished. Started during the
closing days of 1962 was a morey
adequate and substantial improve-
ment of the heavily traveled see
fion of Rancrofi 5i., between Fair}
hope and Magnolia Avenuses,
In prospect i the country this |
year is the psving of the section |
road ome-half mile north of Fair-!
hope Ave. Fast from Greeng Road
! two miles to $he Belforest or Adr- |
d, and the paving of the
'section moad ome, mile east of
1 fveeno Rd, North from Fairhope
¢ Ave. one and one-half miles 1o
highway 104, the Silverhill, Rob-/
Ceptsdale road. Colomy land has a

| three-guarter mile frongage on the

former and a one-haif mile frontage
ont ihe latter. These will be Farm to ¥
 Market roads and ccnsiructed at no )
expense o the Colony or other .
benefiiied land owners,
Upfortunately funds were 7ot
available in 1962 For the opening
of any new streefs or the extén-.

bhuildings. These iereases were off- i gion of essential ulilities veeded 10:
set by the demolition of nine old 3 make more building sites avatlable
buildings assessed in 19681 at i to meet the continuing demand. As:
$4.780, While there was a $94,020 1 a result no new lots became avail
et ineresse in the assessed yalue l: able for development, With no in-

of Colony lessees’ buildings the as-
sessed value of their personal pro-
perty was reduced in the amount
of $24 520, Responsible for a major
portion of the reduction were de-;
ereases in the value of stock shaves |
of lessee corporations as fixed Dy
the State Tax Commission. HOW-
ever the assessed value of the per-
sonal property of lessees’ lepatly

erease in the rates upon whith)
rental charges are pased ng it
crease in receipts czn be anticip&ﬁ”t
ed this year and the property tax|
ohligations are certain of an i i
erease, As a resul development |
funds’ this year will probably be|
somewhat reduced.

8887




“ini: the Firgt National Bank of Fair
“hepe: Previously our reserve fund -
. consisted of .Baldwin County Sav-:
‘ing & Ixan Association saving cer- |
tificates in the amount of only
000.00; The current uncertainty
1 ssessvent Basis upon which ¢
based and the prospect of
ts for additional . street ;
ments indicate a need for .
sanerease of Ourireserve
"AlSo to be noted in the fi |

al statemeént is ‘the: traosfer: \
$2,561.18 {0 a land fund, The

was $500.00 for membership
cates: since 1950, $1,171.00
ontises” and. $890:18 for land- |
ues on lots leased in 1961.

o5in the econemics of Hen- }
¢ were ‘again faught by
fvans; Jr., in both the Pub-
ranic: Sehivols during the /
termi: In- this, the third i
wuctivig the essay con- |
ere gix contestants,
‘Public High Schoof |
ganie High School. |
e -awards ‘went to
ries and one to an
$ entry. Nancye Ruth:
Public High took first’
entitled her to a-cash :
- ane hundred - dolars \
S ~three mdre such !
stiowld-she continue-at-
‘atceprable-educa- |
stitution. -i1p addition she |
1ble for-and eletted to ac-

W

g contestant was awarded
dotlars in recognition of the
est ‘shown. L )

iss Dealy, now,Mrs. Bartlétte

1ig from her marriage, found it_‘
rgity attendance and returned to;
hope. After graduation Shaw|
plisted i the U, S, Army and Ar-,
fiold in the U. 8. Navy, Timbes Is'

Un‘weréits’. *ﬁ*
McKinney &
Duiversity: |

£ hman at the
bama and . Miss
reshman at ABDUR

‘ ‘nell College; Grintie!

 EDUCATION o

ings 41, due to obligations Te-!

wracticable to continue her uni- -

fnore year a
e
she is making an eityiable
Ofhers receiving ! L dwa
cohtinuing their- Ong. are

Lynn Gooden, a sophomore at the.
. University of Alsbama,

sophidinore at Memphis $State Uni-
versity where her 1 year scholar-
ship seeured through the auspices
of Mr. Waldauer had been extended
for a second year, and Sandia

Brown a sophomere at Baylor Un-

versity, Waco, Texas.

MEMBERSHIF _
Mrs, Ella Parker Kinney; widow
of pur deceased member Chirles A.
Kinpey applied for membership by
transfer to Her of his membership

interest as represented in certifi- |

garet Dysen, widow of the late M.
Dyson, died in June after a greatly
prolonged iliness. During her active
vears as % Colony member, Mirs.
Pryson was numbered among our
mpost valued members. In Februyary
1919 she was elected to member-

ship on, the Colony council as sup-

iy Han- |
by who is takihg a. sectefarial
course - at the State’ :Vocational’
- School in Mgbile, Gigi. Hoffman, a

cate No. 191: Her application was | ’
approved May 3, 1962, Mis. Mar-

erintendent of public bealth to

serve the last yesr of a two year i

term in ihat office made vacant
by the resignation of Mrs, Minnie
H. Brown. Evidence of the: high
quality of the service rendered
by Mrs. Dyson is the fact that she
was retained 4n office by the mem-
bership for 35 years until she de-
clived o stind for reelection in

1954. In addition to her council

service Mrs, Dyson served the Col-
ony as a member of its library and
cemetery commitiees and gave val-
ned suppoert to many other activi-
ties of civie and cultural value to
her community.

M. Bchneider; CEMETERY, He
Call, C. A.-Gastor and Mildred Robi
erts; Representing the Colony on:
the Library Association boavd were
Helen Dyson ‘and’ Marvin Nichols.
Representing the Colony on the
Managing Board of the Marisita |
Jehnson School of Organic Edusst-
ion were K. .. Brown, C. A. Gas
wn and J. E. Gastow,

C. A, Gaston, Secretary.




