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Editor, New York Times
New York, NY 10036

. Dear Sir:

o Willlam G Tucker's article in your May 27 issus, “George, Keynes, Reagan,.

Rabbit and Hat", gave an interesting synopsis of various schools of economic thought,
and we were glad to see atbention paid to Henry George who has been unjustly neg-
lected.

‘ ‘After disposing of various theorles, Mr. Tucker oroposes @ stabla currenc; as -
~ the real solution to todayls gconomic woes. But we had 2 stable currency until 1935
and still had terrific booms and busts.

Mr. Tucker gives a fairly good interpretstion of Georgetls proposel, with one
exception: he supposes that the main purpose of thea tax on land rent is to lurs
rich investors away from spaculation in land and into productive enterprises. It
is evidently for this reason that he thinks "it probably wouldn!t work®, becauss
rich psople would then turn to *art, anthueo, yvachts, "

- The arzument about luring. big money back to business is borrowed from some of
the supply-siders (sse Georze Gilder). Henry George was concerned about 51l who
work (or should work) to esrn a living - which is just about a1l of us. The specu-
lative price of land stands in the way of productive enterprise, =nd tbexes on pro-
duction discourage same, JIf these two obstacles were removed viz the single tax on
land values, all of us - rich and poor alike - would be able to get at land for '
farming, building, manufacturing or what you will (maybe ever conslructing yachus)

Why shouldn't this work?
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