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the middle of the Sahara?

- 5o in Dr. Sun’s way of thinking, the .
- gonring velue of land reéquired by socie-
ty should be taxed away for the beneﬁt .
© of society. '
The theory is fine but the 1mplcmen-.'i""

tation is difficult. Those who buy land

responsibility for the ircrease. They
ask why land should be treated dif-
ferently from a factory or a business.

Various loopholes, not all of thé;r'n .
honest, have been utilized to evade the 7-

tax on earned increment from land.

In the case of Taipei land, owners-

have been trying to hold the unoe-
cupied plots for exorbitant profits. The

supply of building sites is limited. As -

the supply dwindles, the remainmg lots
become more valuabie.

Az this time, the owner has another
reason for net building. At today’s -
prices, Taipei is overbuilt, People can-
not afford US$100, (}(}O or more for a

modest apartment,
" With so many apartmeﬂts unsold

- another apartment house is going to-
- stand idle for a long time with 2 huge

amount of capital tied up.

Some land owners do ﬁO[ havc the‘_..;

money to build. They must make g deal
with a contractor. That is hard to do

righ+ now, because so many conirac-,

tors are themselves hanging on the

}"here is np easy aﬂS\’vﬁfI’ to thls pr

-,2"?@5 S Emé ?m@é&

NTENTIONS were good when the - -
.. Taipei- City Government ordered .
owners of wvacant lots to -put up -
- buildings or sell the land to the cxty at
less than market value, :
“This ¢country subscribes to the AeArT - _
ed increment theories of Dr. Sun Yat- * .
‘sen. . ¢ N
+ . Real estate rises in value because of .-
society’s impaci. Mo sogiety, no value, +
Uniless there is oil, who wants land in "+

- —outof the-privilege-of home- ownErSh

~ blem. If owners of the rernammg va—'
cant lots are let off the hook they

‘eventually will profit unduly

.- Jf they are:forced. to build a_nd can-

*_not, the city gets the land at a bargain

prme Maybe th&t is justiﬁable ‘c'on-

"'_;'on for reasons of profit thoy were not )
;supposed to make : Lo

We live in a mixed economy On the
. one hand, proﬁt is recogmzed and ap-

provcd when made by a free énterprise
industrialist or busmessman We have -

- both private and pubiic businesses. Un

occasion there 1s compatltlon between

o '__.the two." C %

“Inthe Um{ed States, whzch is stxll the

*cheap want to profit, regardiess of the "_:_,frecst cothry in the world econormca}-
: 1y, ‘many of the great “forturies are

.founded on land holdings.

Although housing is now przcec} out‘ :
of the reach of low income families 1 in

. the United Statés as well .as’ liere, the
“reasons are different. Land is still

reasonab]y prlced in the Umted States;

it iy constructlon cost that has raised‘
. housing prices so high, In Taiwan, the -
‘land price has compeiled us to buﬂd

apartments rather than houses. In

“Taipei, most of the green belt has been

turned to concrete and asphalt A }

" Probably it is too late to do anything

_much about the Jand sﬁuation in Taxpe:
City. : :

But the problem should be carﬂfuﬂy

. examined at & national level, because |

the Taipei experience 1s gomg to be

' ;""repeated elsewhere,

-Also calling Tor attention is our m;x-

ot :_t,un:__.._of_ capitalism and socialism.’ The
. .good life of ‘our people attests that it
" isn’t so bad. Yet nothing is s0 good .

that it cannot. be 1mprovec§ The pricing §

of the lower third of our wage ¢arners |

aiis ont: for adjustmen :




