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SOE CTHE PROBLEM THROUGH,

fs sariety grows, it offers soope Tor more and more
speciatized trades snd siiils and services. iny addition, there
are the ever-inoreasing amenities provided owt of public
funds. The effect iz that sach individual, o atiending to his
swn interests, unconscinusty adds his quota o a situation
wherein svery member of the comemunity Tieds, In a
shousand difforent wavs, sdded comvenience, widened
epportunities, and other means of saving tarnsetf effory —
advantages none of whish could axist in ihe abseaoe of
organized sociely.

Thus people by their very prosence, mptomatically co-
sperating as they do in 8 comenunity, reats the mesnms for
satisfying each man's natural desive to improve Gis standard
of lviag without working longer or harder.,

.

Chwiousiy, as far as the individosl is concarnsd, @n
¥ '

advaniogs to bim from community growih depe
WHERE it ooours: & new sehool, 2 new industry, a new

shopping Centre or & Nnew Wanasport of power sof vioa, bmmediate

iy confer advantages upon that particulsr looation. o rural
sysas there s the added factor of nonural differences in
productivity; then agein, there ix the special advaniage i the
site witth @ favoured view.

the worker living o B oo
armer on more  produch y s eRieg i
s npiohbour: tho retatler in the strategio positon |
grester poientisl turnover than the shopheeper iry 2 suburban
hankeepter: and home owners in the move sought-atier
suburhs enioy the intangible satisfactions of a “good meckedrass’
Comdng back to the estale agent’s advice: "To secure thess
selvantages you are first obliged io seowre the fand”. And in
competng for land, people confer value upos its title, the
“yalue’ of anyihing being the amount of buman effort i can
eommand — the amount thet people are prepared 1o pay
for il

%o, although lend has no cost of produston, it Bias, 1o b
oooupler, a very real oot arising from the obligetion 10 compete
for s specisl adventages. Ang this cost is quitp inpscapehie.
11 reflecss the continuing value to the whole community of
the services maintained within it and this value becomss the
souroe for g continuing How of income. It this incoms i
sccounted on 4 yeady basis, it may be described as the
ARMUAL SITE RENTAL VALUE of title 1o land, or, more
shortlhy, the rental value,

Heoww is this valus assessedd? 3t is mot arbiverdy Toced sither
by pwner or by otcupier of by the government. it is
cstablishad in the market by public competition — the
interaction betweoen individual sssessments of effort saved,
convenience gained, satisfactions enjoved and apporilnity
secured through thet particulsr looation.

To repeat, the desivability of any partieular pisce of faryd,
depending upon its location or productivity, makes the

possession of its tith the source for 2 potential yield of InCoiTE,
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THIS, THEN, IS THE IS5UE AT STAKE:
We must stop thinking in terms of the e sum of
price, and we must fearn to think in terms of the value of
fand s 2n annust rental valua

i

Lor & hesithy sconomy, govermment must channel the
prvive How of land rentals into public raw
et price, the snprmy of us ali. To st seciwe the i
would then bBe no problem!

58
Telling it how it should be!
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