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Qﬁm ﬂaw ﬁ%ﬁw« mmo . letter appeared in
~in which it was pointed out that
m&w poﬁ%ﬁomy the fulh annual
alie” c,m land would not be sufficient to
mmﬁmwmﬁ sxpenditure.
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5 ﬁ“x\mw ﬂ% full annual rental valye of the
and would undoubtedly have been sufficient with
mcom ot ?E fo spare.

ﬁ% one will examine government
nditure two facts stand out,

Lo Huge! ottiay on public debt,

2. Er ¢ outlay on social services.

The HEQ? debt has assumed the sacred
churacter of: K:g monopely in the eyes of mauy,
0 3 guestion its need is considered revo Eﬁwwmm,wn

¥et it should be apparent to any thinking

ofv that it is not natural for a government
ontinte to pile debl on debt; of the money
rovwed fight the first world war, for

wabance, can any one inform
en repald?
piral up.
The question of what to do with it is diffeult.
To suggest repudiation, would meet with
Opposition by many,
Vet it appears that this Is now F%E\.Ewm
adually without, many seeing it take place.
Tt is strange that no economist of any school
attempted to explain why sinee World War
here has been more or less & continual infla-
1ecrisis, not only in Australin, but in other
untries as well
Fow, an ever increasing public debt means
ter Exmﬁc: to pay Eﬁxmi and as Mﬁ_‘mmum
jerpresent conditions, must cause a rise in
g due fo taxation Gmmmm pagsed on, This
ses g viclous circle of rising prices and more
ation, followed by a demand from the workery
higher money rates of pay,
Compare the actual return in real cor
ity value to-day, of an investor in an mﬁﬁy
At loan of ithe 1914-18 war if he were io receive
St hack in cash to-day. Tt would seem that the
Lever 1 .Hoszzzm_ piblic debt is just as mflationary
sothe issue of tréasury bills is claimed . to be.
Now. if 'the full annual rental value of land
collected for public purposes, the issue of
asury bills: to finance genuinely - veproductive

how much has
And still the public debt continues

% Also, treas
ém& mﬁ nmsm to blockade  further
; ..#mﬁs.@.g.ﬁo Eﬁimw%

By F. Whittaker

vorks Qcca ‘have ‘the certain security that the.
sequent. rise in land values would - recoup the
“bil} fssued under these

_ mmgmox mmm st

Next Social Service payments, belng in the
natuve of national inswrance, would have to-con-
finue for a Wowm. time to be a tax on income,
though it would he better at a flab rate through-

out, the means test could be abolished, and
eventually when the other distortions were
removed from the economy, some of the o%cess
land values could be used to subsidize the fund.

It seems a mistake for
that if the government pot off the people’s backs,
sach one could save wcw his own old age. Thig
might be so after 25 yesrs of the single tax, but
few will be prepared fo vetive 12 months affer

single taxers fo say

the dingle tax has been introduced, and provide
for themselves, after a lifetine under the present
systen.

The system would have to operate for a long
time, before the %w?:mx? and injustices of land
monepoly would be ellminatad, a thing which
‘many reformels seem o overlpok

Next, with the abolition of the customa,
sales tax and nimerous other useless government
departments, which only hinder useful prodics
tion ,a huge saving in expenditure would result

This like the Social ﬁﬁﬁmmy would have 1o
be gradual. No immediate big cut could be made
unless the reformers would like to produce oon-
ditions similar to 5 w..mao?ﬂﬂc:

Then it sheuld be found t
ralue of the land would
NCEeRATY goveriment,

It is necessary ta put fir
bring in the full amnual rent of land and then
g &zm:«. roni out the distortions produced by

past_injustice, this indeed will unravel itgelf,

This will be z long process, with plenty of
room for difference of opinion, as to the axach

t the full rental
wm sufficient for all

st Lz:wf first, %ﬁw

methods to follow.
TRADE LIBERALIZATION
(Coathnsied from Puge 2)
The report said that member-countrios' progr towards
the cralization of imporis from the US.A. and Cansda
would be facilitated by the

measures taken by thess doliar
liberal  commersi policy, It
ures adopred by the 11.5.A

S W oapply & more
in detail the various m
to make its markets mibre ac

cessible to European goods, and
eapressed the hope that their ﬁ:z:n%mc effect would tnof
be weakenied by the invocation of “es cape clauses,” b oalso ©
recorded the concern of some member- couniries about the

extension by the US A, of the
clause under . which

application of t
30 per centesof cerain:
had to : becapried, A AmErican -ships, %&..
disposal of _1J.§. agriculfural Jg%rwaﬁ, ‘

On the. other hand, the repoft pointed onl that
countries’ gold and dollar reserve 25, tiken as o
only continved o increase @mnm:rr of US,
there  had. been an %w_niuim
deficit: with ' North. America since
Mermber-cowities “should therefore make further- efforts o
develop ~ thelr exports 1o Morth America  and’ to ﬁ.ﬂ.n:.:,.._
Ametican investment- capital,  The UBA. with is “gcononiic
strerigth ..mna“..mw..,ﬁcm.m:om as the higgest: nn@&:ﬁ...wgm#w. i

; Ewﬂ“ -lurtbersmedsures: to  hilpge
worh £}

& wproferential
types of cargo
also pbolt jhe

mearber-
whole, had
uid, and that
increase in Europe's trade
the second half of 1933,
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