. NT$100,000,
NT$10,000, NT$5000- and
NT§1000. They cary afi dnmual

N3 3. I8
The Taipei City Government

will issue NT$13.7 billion worth of
land bonds on Sept. 26 and

Januvary 1982 for the burchas'e of -

vacant land plots from private sec—
tors. . .

Al a meeting yesterday, the.

Cabinet approved the city govern-

- ment’s proposal to issue the bonds.

On Sept. 26, the city government

will float NT$7 billion of land

bonds and in January, NT$ 6.7
billion worth of bonds will' be
issued for the samé puipose.

The honds are guaranteed by the

: City Bank of Taipei and have

denominations. of NT$500,000,
NT$50,000,

interest rate of-. 12 percent a2nd
will be rédeemed -in i ve . equal

" anmual instalments. .
The bcnd helders will be exempt'

from starnp ‘and income taxes. ;
If'a vacant fot'is worth less than

NT$300,600, the landowner -will” ;
- receive cash for the'fand. If alotis . 1

‘worth more than NT$300,000 but

iess than NT$600,000, fhe land- "
owaEF gets NT$300,000, in cash,

69 percem of the remaining value

of theland in bonds and 40 percem

in cash. -
CIf e lot s wqr.ih' over

CONTSE600,000 but ‘less than-

NT$900,000, the landowner will

“get payment of 80 percent in bénd
' for the rémaining vahie of the .
“Jand. Tf the excess part {5 between
[ NT$900,000 and ‘NT$L.2 million
* . or more, he gets paid in bonds on-

Buying vacant land from private
landowners is part of the land
reform program as advocated by
Dr. Sun Yat-sen, founder of the
Chinese Republic. The government
resorted 10 the provision only once
in the past in the 19205 since
-reform was enforced.

The Taipei- City Govemment

adopted ‘the measure because

* private landowners - deliberately

teft their land idle in order to wait

for the prices to secar, the govern- .

ment officials said.
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