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During this Jubiice Year miuch will be said apd written
copcerning the progress made in the artsy science and industry
¢ the past f{ifty years. We have no desive to digeount
the gr advance that has heen made, despite the many
bandice, . aced by Governments uper all wealth producers.

The reason why we bring these economic facts before the
public at this juncture is hecause we are of the opinion we
would fzil in our duty to the community if we did not supply
the missing lirk in the Jubilee chain of events.

We are strongly of the opinion that the facts presented in
this article prove thaf Federal and State legislators of ALL
parties have failed in their duty to their constituents, and have
been weighed in the halance and found wanling. We ghali be
pleased to hear from our readere if they agree with us on this
point, afier studying the evidence now placed before them.
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p— o T @ i ! - &
Fulbilee Without Jubilation
re 2go the six States of Aust aiia became & Fedey-
and that is the reason wiv in this vear we
ng whatl is popularly koown as the “Jubilee’ We
term is net & misnemer. The Jubilee Vear has always
ded as a year of vestoration and emancipation. In
NTIQUITIES” it is stated that under the Jewish
Dispensation, the land that during the fifty vears I F passed
out of the pussession of those to whom it oviginal  elongead

weas vostored to them, and ail whoe had heen reduced o poverty,
and obliged {o hire themselves cur as s rants were released
3 © bondage; while at the same time gl debis wers
ge This was o give effect fo the Levitical Law., 'This
Iaw g proclaimed in Leviticus, 25, verges 1092824, ig the

following words:

“And ve shall hallow the Gfticth yvear, and proclaima liberty
ihroughout all the land unto all of ihe inhabitanis there-
eff; i shall be 1 jubilee unte vou; and ve shall veturn
every man unte his possesSion, and ve shall veturn avery
man unto his family.

“The land shall nol he sold forever; for the fend is mine:
for ve are strangers and sojonrners with me . . . . And
in all the land of vour possession ve shall grant a
redemption for the land.” )

The Australian Federal and Staic Parliaments are opencd
each day with a praver in which the Lord is asked for guidance
in regard to the deliberations of Parliament and the measares
to be placed upon the Statute Rooks.

During the past fifty vears Federal and State legisiators
would appear not to have made any zpecial effort to ascertain
the Divine Will, as our Statute Bocks are fillad with Acts of
Parliament which violate moral and economic iaws,

The effect of these measures has been to rob the majority
of the people of their birthricht——FREE AND EQUAT, ACUESS
TO LAND-—and to exploit them by direct and indirect tazes
levied upen their industry. Many have been redoced to the
position of slaves in a servile Stafe, so at this year of Jubilee
it will be interesting to see if their birthright wiil be restored
Lo them, and if they will secure emancipation from the tax
burden that has been placed upom their homes, food and
clothing, tools and machines of preduction, and upon the wages
of their lahor.

OFf course we do not expect restoration of the land to be
made on the lnes indieated in the Jewish Diigpensation. That
method mav have been satisfactory for the primitive Himes in
which the Jews lived, but it would not work under our present
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complex state of soclety.  Nor is such g system desi
necessary. The same, or better, results ecan be obiai
THE COLLECTION OF BECONOMIC RENT FOR T
PURPOSES, as advecated by the greatest of all econo
HENRY GEORGE. Thig guestion will be dealt with later in
thiz paper.

We have asserted that during the past fifty vears wealth
producers have been exploited by divect and indirect taxation.
S¢ that this may not remain merveiy a bald assertion we now
produce the evidence which prompted us to make the state-
rient.

All the figures used in this work have been takew from
official sources, viz., from Commonwealth Year Books, Statisti-
cal Registers, and Federal and State Budget and Finance
Papers.  The caleulations vegarding the percentage increages
are, of course, our own, as well as the comments relating to the
increases.

The period upaer review covers the first fifty vears from
the birth of ithe Commonwealth to the Jubilee Year. The
figures cover the five decades from 1901 to 1950, State Public
Debts are first dealt with in separate tables, then the tax levied
by State Governments; the Commonwes dth Public Debt and
Tax follow, with special reference to the War Debls: and we
then show the combined hurden imposed by Federal and State
Parttaments in relation to ropu'ation and produetion duving
the fifty-year period. We conclude with a practical alternative
policy.

Public Debis of the Siates

NEW SOUTH WALES

Year Amsount Owing "Per Head Populatzon
. ) £ £ s d .
1661-2. 67,361,246 489 3
1909-10 G2 525005 W 5 8
1919-20 152 77( (ﬁh’ 75 4 6

- 27‘!63& 108 17 11 .
: ahsz , 130 18 4.
1944- 10 : . 5,288, 041 S 13214 ¢

From the above table it will be seen the N.S.W. Debt
increased from £67,361,246 in 1201-2 to L425.288,941 in 1949-
* 50, This further indebtedness represents an additional burden
of £93/5/6 per head of population. The amount of mtere»st
paid on this Debt in 1949 50 was £11,480,589.
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 VIGTORIA

Year Amouwnt Owing Per He Uopnlation
: £ s 4

10582 41 11 ®

19 i 42 14 1

1614 58005 3

14z 8 o 7

143 04 16 11

; : G4 4
The 1ncrease in Vietoria was from £50,071,275 in 1991.2 to
£217,412 826 vepresentitic zn increase of £57/18,- per head.
The interesi payment for 194950 was £6,819,315. :

QUEENSLAND

“Year Amount Ouwing Ter Head Population
& £ s 4d
1807-Z 36.416,514 76 9 11
16{9-30 44,770,007 7318 3
[} 0,744 04 16 4y
) 110 10 &
12 14 ¢
128 13«

ic Debt of Queensiand increased from 238,416,514
0,695,962 in 1049-50, the additional burden per
n being £52-5/7. The Interest paid fpr 1049-

SOUTH AUSTRALIA

Year Armoun: Owing Per EHend Population .
- £ £ ¢ d

10612 26,448,508 : 7303 00

190710 : 31, 387,57C e Wy 6

1919-26 43 9: 14 3

1629-30 GLUHG, IR 161 17 5

1430-4() 10 182 15 9

140-50 43

191 9 16
increased from 270,445,508 in
=50, The incréased burden per
incveased by £112/8/4. The
as £4,456,965.

The South Austrslian D
19012 4o £185.174,555 in 3o
head of population :
interest noyment for (949-50 «

WESTERN AUSTRALIA

Year Amount Cwing Per Head Topulation
: £ = ‘

1901-2 12,760,450 67 5 0

1909-10 ’ 23. 453 84 2 5

1519-21) 46, 140 7 4

1926.314 71, it 171 16 3

193640 96, Kt 205 11 8

1944650 109, 1447 108 & 11
The Western Australia Debt in 1901-2 was £12,709,430
and increased to £109,550,142 in 1949-50, the increase per head
of population being £131/3/11. 'The interest paid.in 1949-5¢
wag £3,367,769. : o



PAENTA

gunt Crwing

Year

To6i -2

190616 AL
1931920 G5
02930 105 &
1939-4{} 2z 3,882 113 17 ©
194950 42, 720.87¢ 152 ¢ 1

The Public Debt in Tasmania was £8511,005 in 1901-2
and by 1945-50 has inereased to £42720,979, an inerease of
£102/5/5 per head of population. The Interest paid in 049-50
wag £1.852 578,

The above tables showing the individual State’s Debts
reveal that the TOTAL Public Debts for the SIX STATES
Increased from £203.518.275 in the first vear of Federstion
to £1,678 808,968 on June 30, 1950. In other words the share
of the States” Debts per head of population inereased during
“the fifty-vear period from £55/12711 to £132/7/2.

Naturally with sueh 2 tremendous increase in Statey
- indebiedness it was only 6 be expected that intere vments
would be increased. The positicn s that whercas interest
amounted to £7.496,256 in 1901, it grew to £834.180.469 in
1049.50. This represenis an inerease in interest pe )
Mtates’ Debts alone from 21/19°8 fto £4/3/1% per v of
-poptlation durtng the period uader review.

PRNWEARTE PURBLIC BEERT

Turning to the Public Dbt of the Commonwealth we find,

as in the case of the Siates’ Debts, that it has also grown at
an alarming pace sinee the FWederal Government commenced
to borrow.
‘ Apart from its Habilities 1o the States for transferred
properties. there was no Commonwealth Debt urtil 1915, As
this articie deals with the labilities at each ten-vear period,
we have taken 1920 as our starting point.  Here are the
 details for each ten-year pericd.

Year SfAmeunt Owing Per Head Population
. & £ s d
1920 ' 340,998,717 65 12 3
- 1930 386,444,022 56 17 4
1940 5,602,960 56 11 3
1950 1.430,626,723 22312 9
" . . . -
ENTHREST PAYMERETS
Year . Amount Owing Ter Head Population
) £ £ = d
1920 - 16,114,860 302
1930 , 10,797,669 3 13
1940 . 13,584,366 115 8
1950 53,396,200 6 % 6
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From the above tables it will be seen that in 1924 the
Commeonweaith Public Dbt wag & SRR T or £637¢
head, and szt fune 30, 1950 it gtood al £1,8% ’
£223/12/- per head of population.

The interest payments on this huge debt increased from
£16,114,960 or £3/0/2 per head in 1920 to £51,396,290 or
£6/5/6 per head of population in 1950, : . .

Combined Federsl mumd State Bbebits

Tota]
Public irebt

#,

Amouni  of : of
Coitmonwealth

Public Debt,

: E
1960 . -
1610 e
1020 340,508,717
193¢ 386,444,020
104 355,602,068
195G 180,626,723

Debt per head of Population

Commonwezith Stateg 3 Fofal
16040 B : £53 15 18 £33 13 11
1614 - - BT o405
62 ' £63 12 3 A1 1 43 1 4
1030 5817 04 bt 13 oz 176 3 8
Tide 56 11 s 20 3 11 A7 11
195¢ 223 12 G 132 7 3 35E 7 4
- Amount of Interest paid
Commonwenlth Total
1900 —_ £7,40¢ 256
1914 RN, v &0 4 8,041,470
1929 £16.114960 TFRALE #81,35
1934 19.797 £y . 35,504 562
1944 13 584,366 33,472,667 ’ s
1950 51,3095,2 34,150,469 85,576,759
Interest per head of Population
Commonwealth States Total
1900 £1 19 8 £1 19 8
1914 . —_— A 20 3
1020 £3 0 2 3 6 3 6 6 4
1630 3 1 3 510 4 8§11 4
1944 118 8 4 16 11 615 3
105 .6 3 4 4 311 09 ¢

An examination of the tables show that the Commonwealth
and States’ Debts stood at £2,909,485,691 on June 30, 1950,
This means that on that date every man, woman and child in
the Commonwealth was in pawn to the bondholders to the
extent of £355/7/4, that being the per capita amount of the
Public Debt.



The combincd Federal and States’ interest pavments af
Tane 30, 1950 was £85.576,759 or £10/9/- per head of popula-
tion. This is the deadweight burden that industry has to carry

Cin our Jubilee Year.

W

It iz inferesting fo note that in reguard to the huge Com-
monwealth Public Debt no legs than £1,662 "1.:‘%,0{1{)'reprekont‘:
borowing for the 1914-18 and 1938-45 warg., This increased
the debt per head by £20370.10 on dune 30, 1950, The interest
paid on War Debts that vear ET]}(’}llntifd t(, £48,004,840, or
£512/4 per head of population.

While it may he claimed that the portion of the Public
Dbt not vsed for war purposes may be justilied, inasmuch as
the proceeds were used to Jevalup Au‘ :lig, no such claim
made on behalf of Lhe ﬂ ar Debis logically” sﬁstaineé‘i,
bat money was not uaed 3 cses, but was
v the purposc of destroying life au“-pmimrty.

Incidentally, the alleged sac 1"if}e;'n "nzzde-:; by big invesbors
in the War Loans is more visionary Tlm ut tn ’:v
vind s that wars are not - i
with WMM ’3« \TDI MATERIALS. T‘t‘- 5
CANNUT B BORROW FROM
fourht with t,he mes mmgmble at the i
the material that wasz obis uned from ¥
R 10&1
Trealing with thiv sspeet of the question, one of the ablebt
of American bankers, Bir. Gi f. Roberts, in an address on
“Business and the War” (June i3, 1918) sa,ld —

“}“"ut what abou* the Debt? Ig it true that these coun-
an the future, that they are expending
g ore ateo and heaping up burdens upon
venerations as vet unborn? There is very great exaggera-
tion about that. If you say they are wasting capital
which should be nassed, dewn to the future, and the pro-
gress of the world ig retarded, I will agree, but this is =
different thing.

“In the first place there is no such thing as expending
capital before it iz created. Capltal must exist In tangible
form. There are no economic losses except in tangib
things. The war ad we have seen ig carried on wilh
tancible things—with eguipment and supplies—and
must be furnished now, not after the war is over.
Th irmies are nwot be i‘?lg fed L‘?*«ix ye By frons 'a-s'x't year’s
*~s nmh

;. ‘s‘tg Irp- i ;
36 ni the war, and witl
st oand }}i“ﬁ‘%f’ﬁt ds\

effe(,t of this body of m(iebtedness, one thlms. im cle‘n,

g -



viz., that all the production of the future will hf.inng T
ihe future, and none of it will belong to the past.”
How, then, does the flotation af Loans affect the position of
supplies ?  Let vs illustrate the actual working of War Finance.
Johr Jones is o sacrifice for his eountry by subscribing
£20.060 to a War Loan. He visits the bank, hands over
counter a piece of vaper-——a cheque for £26,000.  The ieller
gives him in retuyn another piece of paper—a War Loan Sond
for £20.000. A transfer of figures is then made, and John
o aecount is REDUCED by £20,000, and this smount is
the eredit of the Comm th Government. When
! auntber of John Jopes i the same procedure
to the extent of the Loan sought, we ave iaformed the fletation
has been s greal success.
aders will note that John Jones has not transferred any
REAL %'F}J TH to the Commonwealth Govermment. ile has
' . to them the right he held to draw upon
mroduction to the - of £20,0600, and on the
ding that at the end plven i of time that
Wi i bu transferved hack |
srust be poid m
Ao the Government
1’4;‘11' ’m i i

e oW

£ ity enrrency-
materials for
1, é:,zz.zi ;’r‘va‘!;':'f 7
i " the

- for ench yen
oyt

it KI@%‘“ can be axch
icd thousands ef men ond
wetion of consmmer ﬁmaﬁg ANG

Az‘ wialth.

H! t‘l o fact
niity of CoR zmmﬁ}le

! ause of this
it p;*(@&‘, peopls hwe to b manv of the
on they require, so that sufficient cwm_snl,a,hln wods shall
be availabie for the fighting men and those engaged 1 in munition
work,

1t will thus be seen that 4 war is actually paid for by the
general community whe sacnﬁcm a ghare of the production
which they have brought into cxistence, yet despite this fact
that the war Las been paid for {ut of the production that took
“place while the fighting was on, we are still ir debt to the
extent of £1,662.314,000.

Desaling with the relative merits of financing
means of a Loan or by Taxation, Professor K.

a war by
B, Irvine.
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Professor of Economics,
Figher Commerce Lectu;
“War Finan Loans
some consiernation by

YA Lean iz a volunt
government, in retuyn for g stipulated rate s
It iz, therefore, simply an investment., Tnvestors may, of
ccourse, be actuated by patiiotiom in deeidi i o put theiy
money into war toans rather than into other socurities.
They may loge & sm percentage of gain b so deoing,
but, on the whole, investment in war loans is a business
transaction, and sometimes extremsly profitabie.

“A tax, on the other h: id, iz a compulsory with irawal,
for public purposes, of some portion of an individual's
wealih; on the clear understanding that it will nei he
returned, and that no direct compensation will be made
for ife use. Yo far mdividuals are concerned. it is

miiseation; and the fact that the whole gociety, jnelud-

the tawpayers, ma x ef con-
fiscated proverty g 1 pletely
coensoling for the loas of

T8Ity of Sydney, in
Adelaide, June
mey  and  Taxaty

part of J[hé:%l;" Wea!th.”

R

Desling with the same ; tant point of I ] .
1918,

tion, PIGOU in “The Feonomics #nd Finance

has this to
“Under the tax method. the rich and mederately rich
shoulder the whal len of the charge that is laid apon
them (though this is true obly 8o {ar as they ar
to shift the taxes). wher the Loan method th
do Thiz because they ave compensated afterwardg |
taxes laid for that purpose partly on themselves;
partly also on other poorer seclions of the community.
“Indeed, if indirect tazation is used to any great extent,
the poor will bear 2 large part of the burden. 8o ales
it may be that the poor suffer most heavily from coch
inflation of currency ss possibly resulis from inconverti-
ble issues and some of the loan methods T have described,
Their wages do not rise as rapidly as prives, and their
money incomes do not purchase as much, as before.
“This means that, in effect, a vart of what the rich hand
over to the State in their War Loan subscriptions is really
exacted without interest from the poor.”’

‘ .The time is ripe for alléged statesmen to adopt a policy
which will put an end to wars. Instead of continuing with the
present uneccnomic policy which brings disaster to victor and
vanquished alike, the more statesmanlile sttitude is for all
nations to remove all restrictions from trade and thus create
goodwill among the peoples of the world. instead of the hatred
now engendered hy reason of present day resfrictive policies.

SHY e
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sk the economic rent ind
= it unprefitable for ve
opoly of natural resoure
removed.  This i the only praclical peliey for putfing an end
to war and the contracting of war debts., There fx no betler

time than this Jubiles |

the Public Treasury, and thus
' : Lo gain by reason of
causes of war will be

ot to give effect to such & sane
policy. Is there any Government in the Commonweaith that has
the moral courage to move in this direetion?

. We now show the Statey’ Taxation over ten-year periods
since the advent of Federation. The tables which follow set
out the amount of taxation coilected in each State at the end
of each decade from 1801-2 to 1949-50; as well ag the amount of
tax per head of population. It will be noted that & big increase
has taken place in each State, '

NEW SOUTH WALES

Amount per Head

Year Amount of Taxation Levied. of Population

£ £ s d
1901-2 6 1
14(:9-10 iz =z
101920 29 7
1629-30 & Z 3
103940 & 4 2
1940-50 {a) L,700,738 213 4 .

Increase in annual fax at end of decade 1549-50,
£10,650,968,

Increase per head of population, £2/17/3.

(a) The 1949-50.figures for N.3.W. do not include £2,861,670
collected that year as Motor taxation and fees, as this
amount is credi‘g:zd to Funds outside the Budget.

VICTORIA
Amount per Head

Year Amount of Taxation Levied. of Population

£ £ s d
1901-2 748,216 12 4
1906-10 1,088,353 17 0
1910-20 3,159,767 2 2 3
1926-30 6,265,297 310 1
1939-40 10,862,069 518 2
1949-50 {a) ’ 7,760,269 31610

Incresse in annual tax at end of decade 1949-50, £7,012,053.
Tnerease per head of population, £2/18/6.

(a) Motor taxation for 1949-50 is not included in the Victorian
ficures as they are credited to the Country Roads Fund.

11



(a)

(a) Metor taxation is inciuded in

(a)

QUEENSLAND

Year - Amount of Vaxation  levied

- &
1nin.2 3
EEERR EREREEY
IS RS 813 3
J9du.50 (a) 318 I

Incresse in annual tax at end of decade 1949-50, £4,:535,434.
Inerease per head of popu ation, £3/7 11,

For 1949-50 Motor taxation amounting io £1,45%.003 is
not included in the Queensiand tax figures. This amount,
with Stock, Levies, ete., are shown as “Trust Funds Re-
ceipts”, .

SOUTH AUSTRALLS

Amount per Fiead
Year - Amount o Taxuiion Levied. of Population
' £ ) £ s d
1901-2 267,701 ' 14 8
1900-10 181,003 1 4 3
i - 411 &
6.0 2
714w
4 14 1y

of 1949-50 decade, £3,027,531.
or, £4/0/2,
=oAL tax figures for 1949-50.

Increase per head of popul

WESTERN ALSTRALLA

: Amount per Head

Year Amount of Taxanon  Levisd, of TPopulation
£ s d
1901-2 - 173, 17 11
1869-10 336, I 5 4
1915-290 844, 219 s
1929-30. 1,844, 4 8 7
1939-40 3,729, 8§ 0 0
1949-50 (a) 2,515, 41 1

increase in annual taxation 1949-50 end of decade,
£2,341,763.
Increase per head of population, £3/13/2.

With vegard to the 1945-50 ‘ax figures for Wastern Aus-
tralia, the total amount of taxation included ir the Con-
solidated Révenue Fund was £1,879.780. To ithis amount
is added £790,474 Motor taxation, £4,9¢1, taxation “Other
Vehicles”, Vermin Tax, £36,647, and Fruit. Fly Fradication
Levy, #1,623. These exira taves amotinting to £855.565
credited fo “Trust or Special Accounts” bring the total
taxation to £2,515,345. .



TASMANIA

Amicunt per Head

Year Amount of Vasaiion Levied. of  Population
[
: LI B R
1914-20 2 16 3
2050 5 2 4
= 713 2
, 6 % %

Increase in annual taxation 1949-50 end of du ade:

£3,731,474.
Increase per head of popuiation, £5/15/8.

(&) Motor taxation for 1949-50 included in Tasmanian ng,ures
NOTE. When comparing the 1939-40 hgures with those for 17
must he remenibored that the Commonwenlith Uniform Tax was intr
“as from July 1, 19420 From that dade State Governnients ceoased to.
collect Imcome tax, and reccived a Grant from the C.W. Goverunment.
This Grant, received by the Stdies in lieu of the power to levy Income
tax, cannect be shown as State taxation, ay it s included as taxation levied
by the Federal Govermument. Hence the lower Siate taxation totals for
FC40-5 53 compared with vhe 1939-40 State Tax levies.

. From the foregoing tables it. will be seen that taxaiion
in the Six States increased from £2,686,645 in- 1901-2 to
£31,785,468 in 1949-50—an advance per head of population
from 141 in 1901-2 to £3/18 /3 in 1949-50. Big as this advance
appears to be it is paled into insignificance when compared
with the grest advance in Comonwealth taxation, as the follow-
ing table will show, ' '

Commonwealth Taxation

Amaount per Flead

Year Amount of Taxation Levied. of TPopulation
£ £ s d
©1901-2 £,894,319 _ 6 6
1909-10 11,593,164 213 7
191420 . 41,847,692 7196
192430 SRARZF7S 0 1 3
1530-40 04,410,663 1217 4
1949-5( _ 504,387,000 6213 Z

Increase in annuzl taxation end of 1949-50 decade, £495,492,681.
Increase per head of population, £60/6/8.

It is-of interest fo note that since Federation the popula-
tion of the Cormimonwealth haw increased by 115 per cent., the
value of production has increased by 888 per cent., and during
the same period Commonwesith taxation hag increased by
5,678 per cent,

Combined Federal and @E.&t@
: "Maxatiom

We now have the necessary details to show the enormous
total increase that has taken place in Comonwealth and States’

5
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Taxalion frova the establishmient of Federation to she end of
the financial year 1949-50. The f{ollowing table shows the
ineres sach ten yesr pericd

Aemount peyr

“ear Amount of Taxasi Tevied, of  Population
ES o8 oo
val.e 11,080,904 3 00 7
T0KL10 15.410,524 J iz
14519.20 56,139,325 16 14 0
1928-30 { Y 4 6 i
15939 144,307,470 20 12 10
1840-5( 530,172,808 65 11 5

This table shows that ecombined Federa! and Staie taxa-
tion: has grown from £30/7 ver fead of population in 1941-2
to £66 31/5 In 1948-B0—a staggering burden to be carried by
the small section, of the community who are actusal wealth’
prodacers, ' :

The next table should be of special interesi ae it shows,
sive of totel production each decade from 1607 fo 1649,
the percentage of that produstion taken by Fedeval and
tate tawation at those same periods.

the

Value of Percentage
Year Production Sear
£
10903 LBRE000 TFEG
RS LGS 06 aG5%
1914 248,185,000 12,08
1974 447,805,000 12.53%
1939 464,993,008 16.19% 1.0
1044 1,134.404,000 44,45 %% 17250

It must be disturbing to find that during 1949-50 the
combined taxation levied by Federal and State Governments
took no less than 47.22 per cent. of total production. This
represents nearly one-half of the total wealth produced, and
if this is not moving in the direction of the Socialised State
-we wouid like to hear a more suitable name for such a poliey.

An Altermative Jubilee PPolicy

Having shown the devustating effect the exigting economie
policy’ has had upon weslth producers, we now present the-
alternative policy which we believe will make for the restora-
tion of the birthright that has heen filched from the people,
and give to them the full earnings of their labor.

The important fact to remember iz that evéry individual
born into this world is born with an equal right to life, liberty
and the pursuit of happiness. This richt carries with it the

14



s by all o LAND, because it iz only by the
on of land that iife, bberty and happiness ean be
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. in operation, every time the
Federal or State Governmonts require land for public imvrove-
t for housing sites, they ave held to ransom by the
g, and charged high prices for the land reguired.
Fhe Government spends money on an immigration palicy,
ery New Aunstralian that comes to ocur shores adds £200
to the value of land., Every improvement made at public
expense in the anature of railways, jetties, harbours, water
services and Snowy Hiver schemes; and everv new arrival in
the Commonwealth brings grist to the landiord’s mill; and
they ave thus able to get rich without working.,

One would imagine thai ss these facts are known tfo
kindiergarfen siudents in economics. they wonld also be kuown
to our Federa! and State legislators. Apparentiy they appear
not o know that land values arise because of the progenice
and activities of the gpeople, therefore they are a people’s
created value. If they were aware of this economic truth,

; ey, they would not continue to sllow the landiord clsse
to appropriate these values and then tax the industrious seetion
of the community to meet the cost of government. However,
it is an indigputable fact that for thd financial year ended
Jure 30, 1950, out of £535005,077 collected as taxation by
the Commonwealth and =iz States CGovernments, only the
migerable sum of £5,.411,688 was taken from the natural seuvce
of vevenue-—the rental values of land. Surely it iz fime sach
an unsound and immoral system of collecting vevenue should
be abolisiied, and one more in accord with economic and moral
laws pub in its place.

e

With the taking of econcmic vent into the public treasury,
the heavy tax burden now resting upon wealth producers could
be reducaed and ultimately abolished, It ig foo much fo expect
that such a drastic change could be made overnight, although
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theve would be nothing immoral i it were attcmptu% The
danger of such & move is the possibility of a serious reaction
by the weneral public, fanned i sated interests, which would
have a damaging effe ot upon the movement to establizh & just
state of society, Henry George realised this, as in sn ddrha%
by him at London, he said:—“This thing will ecome step by
step, and each step taken will make the next step easier”™

We cannot get over the fact that Government to-day has
exceeded its trie Tunctions. Many costly and useless depart-
ments have been created, and thege cannct be abolished in a
dayv. There will be many complaints and much misrepresenta-
tion from vested interest during the transition period; hence
reformers need to be on their guard and be careful not to
make exaggerated claims when advocating this just reform.

The burden of indirect izxation should first be removed.
All tarifis, quota swvstems, embargoss and exchange controls
should bhe promptly dealt with., This would lower the cost of
all imported goods, and also have the effect of allowing the
Law of Competition to operate againgl local manufactorers
who now exploit the consuming public.

Surh a pelicy would lower the cost of production, and
it is the practical way of “putting value bhack into the poond”
Tt is the only practical policy to effectively deal with the high
cost of living and the sevicus housing problem. If put info
operation even Trader Union and Labor leaders should see it is

preferable to the foolish poliey of increasing money rates of
pay in the effort to overtake prices—a policy which is never
successal.

Summed up briefiv the Jubilee policy here enunciated is
cne which permits of the free play of economic laws, thus
enguring that the value crested by the community shall be
taken inte the public treasury for the benetit of the commumity ;
at the same time leaving sacrediy fo all individuals the walues
created by their individual use of Labor and Capital in the
production of wealth.

It ig alleged that “Nevo fiddled when Home was burning,”
but the present-day outlock indicafes that Nero did not have
2 monopoly of “fiddling”™ when disaster was facing the nation.
Unfortunately, we in Auatralia have a considerable number of
Nerog, who ave not concerned with fundamental guestions.
We present them with this practical policy for the Jubilee
Year, and ask that Federal and State Jegislators, as well g3 all
other sections of the comunity, give it the serious considers-
tion it merits. Party politics have proved a dismal and costly
failare. We, therefore. ask the people to celebrate the Jubilee
Year by giving PRINCIPLES fi place in thair thoughts in
the davs that are to come. Only by this means can we secure
that REZFTORATION AN} EMANCIPATION  WHICH 1S
CHARACTERISTIC OF A JUBTLEE YEAR.




