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six feet along Highland Avenue, paying
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before: the time: of .sclling, the Rau-
‘hauser:: helrs received -an: mcrement_- Lo

of $420,000 over- the: purchase price of

the property; or eighty-five times: the
price paid by their father.: .

- On the southwest corner: of Penn and :

. .Center ‘Avenues is locuted the - City
;Deposn__Bank ‘a one-story building.
- Thirty. years ago. the present owners

“ paid $18,000: for. a:lot fifty. feet:on -

Tenn' Avenue, averaging one: hundred '.

¢, - and fivefeet through to.Center Avenue:

Today thissiteis conserva,twely valied

i at $850, 000, or-an:increase of $332,000.:
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is leasing today on a- basis'of $750,000.
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i fully eﬁectwe, I have been in close ¥
- touch with the situation, due to my. -
. position as Chief Assessorof the cityof -~

Pittsburgh. . So far 2s I can learn, no. - -

serious ob}ectlon 15 oﬂered to the pres-

‘ent’ fax plan. - “The taxpayers of the
* community as 4 whol
_ . accepted the graded
" been, and is toda;

em to have
'I;m, andithas
strongly ‘endorsed”
editorially: by all the daity newspa.pers.’ T
- Furthermore, every member. of ‘the

Clty Coiineil, the men who determine

n. ourtaxrates, isonrecordin favorofthe -

presenit’ Pittsburgh tax plan’ ‘which, as L

hi :_' explamed above, has as‘its two' prinei-
pe pal’ features the graded tax and the =

exemption from’ taxation ‘of- personal'--: :

property,\maehmery, and so forth. -
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. The best answer to the charge: that
the graded tax plan-is a menace tothe
growth and welfare of the community
is to be found in the fact that Pitts-
burgh has had its most -remarkable

development in the:Pittsburgh district -

since. 1924, when the graded tax plan
eame into full operation. . The United

States Steel Corporation is spending in. -

the Pittshurgh district $100,000,000 in

expansion and improvements.: During
1997-1998,  the amount of building -
operations, wherein the: buildings: cost -
$100,000 or more, amounted to $100,-
000,000. The: three great trunk lines:
entering Pittsburgh; i.e.; the Pennsyl-
vania Railroad, the New York Central.
Railroad; and the Baltimore and Ohio

Railroad, are -spending -‘more  than

$80,000,060 in terminal expansion. and

improvements. . Allegheny County, in
1928, - started - public - improvements

amounting to $45,000,000. The city
of Pittsburgh, between 1024 and 1928,
spent $35,000,000 in public improve-
ments. Two important public utili-
ties; i.e., the Bell Telephone Company
and: the Allegheny Heating Company,
have-an improvement program of
expansion under way wherein $25,000,-

000 is to be expended. In 1922, bank

cléarings. in the city of Pittsburgh

amounted to. $6,800,000,000; n 1928
they were: $9,450,000,000, or fifty per

cent -more than the city of Cleveland
i that year, and three times the
amount - of . the city of Cincinnati.
These two cities are in the same Federal
Reserve district as the city of Pitts-

© After-a careful ‘study of conditions

in the Pittsburgh district, I am thor-
oughly convinced that Pittsburgh’s tax

planaids thateityin promotingprogress. °
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