The %opwoswmm news items are a result of a speech by Perry I. Prentice, for 25
vears Vice President, Time,Inc., and the showing of the Robert Schalkenbach Foundsa

tion's

prize winning film, "One Way To Better Cities,™ at a luncheon meeting of the

Chamber of Commelce of Metropelitan Saint Louls, July 22, 1971. :

is a reproduction of an adveritisement ftaken from the Baint
think it important to show our face in this way, our way o
g¥rors in both taxation-education and taxation-practices

of possible reform in both areas polnted out by promineant
making news and views in many places.

We are convinced that cur Council has developsd clear, sound and memO&ydm ideas

On the opposite side
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telling people of serious
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or greatly mitigate our faxation and social problems.
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Major tax revisions to *let
tha profit motive help reverse
the decline of $t. Louis™ were
urged in a falk here today by
Perry Prentice, a specialist in
urban affairs.

Prentice, who was vice presgi-
dent of Time, Inc., for 28 vears
and formerly edited House and
Home, & leading building trades
magezine, spoks ati a lunchaon
of the Chamber of Commerce
of Metropolitan St Louis at
Stouffer's Riverfront Inn.

He driposed leglslative e
vigiong that would place no tax
on land improvements and a 6
per oent tax on the value of
the land.

“What vou have here,” the
speuker said, “is not & shortage
of land but 2 very costly and
wnmecessary waste of land.””

Prentice sevrved for three
vears on the  United Siates
Chamber of Commerce fask

“force on economic growth and

opportunity, and now is & mem-
ber of the national chamber’s
urban and regional affairs com-
mittes.

“Here is 2 city,” he said,
“hgt has lost nearly & third of
its population, & city that has
fost  hundreds of  indostrial
plants, a city that ig described
a5 further down the road fo total
ahandonment than any other

“elty in the country--and still you |
tell me that lend s not avail
ahble.

“this is a paradox to end all

s
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By JAMES FLOYD
Glebe-Demoerat Stafl Writer

St, Louis now has a low, misapplied prop-
erty tax that leads to “‘unuse, underuse and
misuse of land in the city,” and something
should be done about it, according to Perry
Prantics; . o

Prentice, vice president of Time, Tnc., and
# member of the National Chamber of Com-
meree urban and regional affairs committee,
spoke Thursday at a luncheen of the Metro-
politan 5. Louis Chamber of ﬁcuﬁémﬂnm at
Stouffer’s Riverfront Inn,

Prentice is pushing for high taxes on land
and little or no tax on improvements,

“YDU HAVE BEEN taxing unused, under.
wsed and misused land so lightly that you
have harnessed the properly motive 1o leavs
ing it unused, underused or misused , . . You

kave in effect, been subsidizing blight, decay,

slum formation and land waste by undertaxa-

_tion,” ha said.

What you have here in vour city is not &
ghortage of land but a very costly and un-
necessary waste of land,” Prentice said,

For immediate remedies, Prentice backed
recent proposals by noﬁﬁme:mw John H.
Poelker and Assessor Joseph C. Sansone.

The Poslker Ecwmmm_ calls for Improve.
ments t0 be texed ounly hall as rm&\mm 48
land.

Sansone has suggested glving property
owners partial or complete exemption for
hikes in assessments on future improve.

. menis,

BUT PRENTICE urged the cliy to go
further.

"Proceed with all deliberate speed to-
wards the goal of no tax on any improve-

men{ and a § per cent of irus value tax on.

Iocation values, This would combine the

carrob of tax exemption with the stick of a |

fairly heavy tax on the land,’” he sald.

Frentice said the proposal wonld require

Fri July 23,

1971

"t complete reassessment of every property
in St. Louls, reflecting the encrmous change
in property values fhat %m impending tax
ghift would entail,”

The new property tax would force land-
owners to put theilr holdings to the best
use, he said,

THE “UNDERTAXATION” of foday en-
courages landowners to hold their land
without improving it and s “bad for land
developers, bad for homebuilders, bad for
mortgage leaders, bad for architects, bad
for building product suppliers, bad for home
buyers and bad ﬁou the community,” Pren-
tice said,

The practice—by msnomnmmmsm decay--hag
now brought drops in land values “and is

heginning to be bad gvén for homeowiiers,”
he sald,

He has been pushing

proposal since ‘23

Simce 1923, Noah Alper has been the voice
of 8t. Louis calling for tax reform based on
taxing land,

“We feel what we have done is prologue,”
Alper, president of the Public Revenus Edus
‘cation Councll, sald Thursday.

The gpeech before the Metropolitan St
Louis Chamber of Commerce recommending
property tax reform that includes taxes on
land and not on improvements encouraged
Alper that more and more people are coming
to the land tax issue.

“1t feels greaf,’” Alper, who has often been
the almost lone voice for the land tax in the
ares, said. .

“The tax on land can reduce the cost of
government by making land inside the city
limits more useful and avoiding urban sprawl
and its terrible costs,” he said..

‘paradoxss.”

Prentice said St Louisans
seeined to think mistakenly that
a low real estate tax by itself
was good for the clty. “You
have heen taxing urused, under-
used and misused land so lightly
that veu have harnessed the
profit mottve fo leaving it un.
vsed, underused or misused,”
he snid.

“Why are you letting what
the Center for Community
Chenge cally an urban ghost
jown pre-empt the very henrt

Reproduced bys:

of what must be one of the twd™

or three most accessible and
therefore most desirable and po-
tentially most valuable urban
focations  between the Alle-
ghenies #nd the Rockies—our
country’s  busiest freight -and
trucking center and the busiest
river port of all?”

As a starter in tax reform,
Prentice  said, Improvements
should be taxed only 2 quarter
ag hesvily as their location
values, with the ultimate goal
to be the elimination of taxes
ot imiprovenents.

Public Revenue ducation Council,
705 Olive Street, Hoom 309,

Saint Louls, Missouri

63101

‘HMe said pressure mmccmm he

put on the State Legisalture 1o,
parmit ““St. Louis to be the first
city in America whose tax rate
on - the location wvalves (land
values) created by the tomrnu-
nity is pot tied in any way to
the tax rate on the improve-
ment wvalues created by the
owners’ invesiment.” 4

There i no more reason for
taxing land and improvements
alike “than there ig for taxing

“cigarettes and cigars alike or

for taxing hard liquor and beer

ai the same rates,’” he said.

Mr. Prenticels
speech entitled
"4 Proposal to
et Sain%t Louis
Going Again® de-
veloped 1V and

ERadio news casts

heard by many in
the Wetropolitan
Area,
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