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Political Economy Is Easy
By . LeBaren Gosller

[T

“Potitical Economy is the simplest of ihe sciepces. it
is bnt the inteiiectual recognillon, as related to social life,
of laws which in their meral Repect men ipstinetively recog-
nize, and which are embodied in the simpie teachings of
“¥im whom the commoen people heard giadiy. . - - it is only
the economy of human aggregates, and itn laws arve laws
which we may individuatly recognize.” (1)

1t pelitical econoIny were diffienlt to nndersiand then
hope for socinl petterment wounld be fatile. It iz fortunate
therefore, that anyone can master the sublect and he does
not necessarily have ie have special “higher schooling.” It
is encouraging te know that what is needed iz simply
siraight, unbiased, jogical thinking and ne 058 nesd feel
abashed because of limited sehooling.

in matters of thounght it is the intelligence of the per-
son and not formal education or zchpoling that gives a trne
edneation. Thus we can point with pride to those men of
intellect wWho develaped inio great thinkers without “oollege
traiping.”’ Four such men are Banjamin Franklin, Abraharm
Lincoln, Herbert Spencer and Henry Goorge. Idneoln had
less than twelve months tormal schocling; and Ceorge had
a eommon school edueation which ineluded cne term, Feb-
ruary to Jupe, 3853, in the Central High gehool of FPhila-
deiphia. He said in his last bool, that he “had never seen
the inside of & eollege, except when he had atiemmpted io
teach professors the fundamentals of their seience,
whage education was of the mere common-school branches,
and whose “alma mater” had been he forecasile and the
printing office.”{2)

All that is necessary for the study of this sgienee Is 10
apply the reguial acieniific process of oxtreme accuracy in
+he use of words and the handiing of these technical -words
in a strictly logical manner. Thiz will lead fo the proper
appreciation of the Matural Laws of the gncial phenomena




:9;{)*{@'1‘311]1?' man’s making of a living. Then it mll be- eeeﬁ
ihat political economy, p;‘@wu’i}* pursued, gives the answe
to al]l the fundamental iils of society that are so perplexingto
most people in these troubled timyes when “the sins of th
fathers are being visited upon the children unte e third:
and fourth generation” — of those who failed io chserve th@
“laws. of political economy. :
it must always be borne in mind that “a Wmd mtia-- :
‘iwo meanings s iwo words” Thus every word used Hm
poiitical economy must be used in ifs sciontific sense and
must pot be copfgsed with the word of similar sound i
onginary use. In the wide conslderation of social life mﬂf,d'_
political sconomiy we must use all words as scientific instrir- :
ments and unoi ase them as ia every day life, 1L e, individaal
SCONCRIY. e
There are five chief words fo become acauainied Wit}z
familiar in sound bui having technical meanings when’ wged:
in political sconomy. These words are: Land, Labor, Rent
(three forms), Wages and Wealth, Lesser words are: Capa-_ 3
tal, Interest and Land-Value (3} In addition to these words: i
one musi- get the proper conception of Natural lLaw, for:.
these laws of the distribution or division of wealth are the’
most imporiant laws concerning maw's life on fhis planet;
Failure to recognize and conform to these (meral) laws has-
led o most of the misery that afflicis mankind,
Henry George put politieal econcmy on a traly qmennﬁe ;
basis with his book Progress and Poverty (187%) and fin- -
ished hig life’s work with The Science of Political Economy
{1887). 'The irue meanings of the terms may be fomnd in g
the second chapter of Pr.&Pov. His last pook expands Gpom
the true meaning of the ferm Wealth, Bk.2ch15. Matural
Law in the dizsiribution of wealth ig treated in Bh4,chZ.
The political economy in George’s books has never heeri -
" refuted, and his works constitute the latest developments
of thai seciepce which xdeans so much io the welfare ofl
man. S
Motes—(1) Protection or Free Trade, Entr& P, 8 (2) Sel. P, E, BE,
3, ot 8 par. £. (D Pr. & Pov. Bk 3 ch. 1 par. 28, and Bk.' 1;
ch, 2 par. 37. In addition to George’s works we sugmest; “Hes
to Read 2 Book” by Mortimer J. Adler (Shnon and Behaster, N ¥

and for “How 1o Think” read “Liiroduction lo l\iﬂ,theﬁntws” bjr
A&, M. Whitehead (Henry Holt & Co., N ¥}




