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T - .is a piece of land that has'a value

T ray Ttsrentior, valiie; i¢ the highes

7 pive for jt—itie a powus which the man who ¥

 Tanid moust pay to the mian who owns the Tand FOR PERM
~touge it. Now, if a tax be tevied on that rent or value, thisin no

wise adds to the willingness of anyone to pay more for the Tand’

.. than before; nor does it in any way add to the ability of the owt-

er to demand more, To suppose, in fact, that such a tax could b
thrown by Tdnd owners upon teniants; s to/ suppose that'theown.

" ers of land do not :now get for. their land atl it ‘will bring;is to
suppose that, simply whenever they want to, they can put up.
prices as they please. o 00 Lt i

- Thisis, of course, abgurd. {2~ There would be no Tt whats

+ . gyer to brices, did the fixing of them rest entirely with the geller, .
"o the price which will be given and received for anything, two

- gints or wills must concur—~the want er will of the buyer, and
“thewantor willof the seller. The one wants to giveaslittieashe .
¢an, the othet to get as much as he cag, and the point at which

the exchange will take placeis the point wheére these two desires

© . " come to'a balance or effect a compromise. In'dther words,
 {S-FRICE IS DETERMINED BY THE FQUATION OF SURE

B gwppemaRn,
. And; évidently, taxatic # canriot affect price unless it affects
" redative power of one ot the other of the elements of this'e
" tion. The mere wish of the seller o' get more, fhe mere. de:
" {he buyer to pay less, can peither raise nor lower prices
" e Hathing will raise prices unless it elther docrenses suoply
jucresses demand. Nothing will lower price anleia it éither.
ol LY peresses supply or de roages dernand. i
. ‘Now, the taxation of land-values, (i.e. sent; act
“@which s simply th ‘taking by the state of
. jum which the land owner éan get for-the permiissionio!
" nicither increases the demand for land nor decrease th
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