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g R t-n's THREE FORMS IN DISTRIBUTI
: Eﬁ MOROPOLY Hent

= la n I : ECONOMIC Rent ?mper—xatuml

& SPECULATIVE Rent
By HENRY GEORGE

H’E value of fand irrespective of 1mprovement is the vaiue
T Ehat attaches toland By reason of increasing p@pulatmn anéf'
.somai progress. This is a value that always goes to the' oW,
Cag owner ‘and néver does and never can go to the user; b
tha user be a different person from the owner he must always pay:

“the owner for itin rent or in purchase money; W}ule i ths:
“he algo the ‘owner, it is As owner, not as user, that he receive
and by selling or renting theland he can, as owner, contmue ta. :
. receiveit after he ceases to be 2 user.
Thus, taxes on Yand irrespective of Jmpmvement canmt iessea ._
- the rewards of industry, nor 2da to prices,* nor in any way take-:
from the individual whatl belongs to the individual. They : caz
only take the value that attaches to land by the growth of th
cominunity, asd which therefore belongs to the commumty as;
whole, - :
#As o this point it may be well toc add that ail eccmomsts e
agreed that taxes on land values irrespective of improvemeat OF
_dse~-or what in the terminclogy of Political Economy Styied
rént, a term distinguished from the ordinary use of the word ren
by bemg applizd solely to payments for the use of land itse]
st be paid by the owner and cannot be shifted by himien &h
sér, ‘To explain in ancther way the reascn given in the tsxt
Price isnot determined by the will of the selier or the will.of £
buyér, but by the equation of demand and supply, and therefor
as to things constantly demanded and constantly produceGregis
at a point determined by the cost of production—whatever fands |
" toincredse the cost of bringing. fresh guantities of such articles
to the consumer inicreasing price by checking supply, and What-»" :







