o Adjectives,
ant ls Rent
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“Dear Mr, Bo—: You have been Ez g
about econoinie rent. ¥ don’t know where
you got the iden, It seems to me there

are wmsmu\. six kinds of ﬁ._:.ﬁ SOOI,
speculative, monopoly, fletitions
L reat, I refer vou to 2, LeBaron

gnd Franels L duPont {for de-
NEW YORK.

office has safd nothing  ehout
rent—just plain rent; becawse

This
ool
in socience that is what rent is—just rent,

ed in
rendering

This office it inters
cconomics, nob in
more confused.

iF one wishos to E:mn? the waters,
why not stick to Karl Ma K# f,} THOY
kinds of vest and move kinds b ocapital
and he Is guilty of more woﬁ:nﬁ a& think-
ing than anvone me‘ He has over 2,000
pages of it o his huge S-volume work,
‘Capital” Marx is a mors abundant
source of confusion and bewilderment
thay ﬁomzﬁ. ar duPont.

If, howover, one @ interested in eco-
nomics and would anderstand the sub-
ject, he mast be vountent with just one
kind of rente-plain rent, wunadormed
Goeller’s and  doPont’s mvelvement of
this subject & now ,wic% the editor. He
had been reading it when this letter ar-
rived. In all this one is wSx%@nc of ax,
kindly reproot Jesus pave Martha, when
e saids “Mavtha, Martha, thou are
troubled about too man y a:zmmw: He then
pointed out to her the simple truth that
made all her perplexities 10 COTSE-
quence. We have far too many Marthas
I our little groupl

The chemist knows that oxygen is ele-
mental; and that the hasis of the science
of chemistry ig the elemental characler of
these chemical units. The sconomist must
profit by that example and understand
that rent is seonomic sler ﬁmwm or
.ﬁE;TW and that there can be no science
of soonomics except 1t be erected lke
the sclence of chemistry upon the rec-
oguition of, and the understanding of,
the seven soonomic elements :zElT
Tand, labor, wealth, capital, wages, inter-
est, and rent,

Either vept I an economic elernent, or
it is mot; i it is not, it must be dis
carded a5 ussless to the student of B0
nomis. IF it is not an element, this discus-
sion of the number of kinds of rent we

mplifying
contusion

have is frrelevant; if rent {3 an mmﬁmﬁz.
this discussion of the “kinds of rept”
absurd.

It is significant that while Coeller

m_..x.&x,_m for three kinds of rent, his pupit
whi writes this letter has become so ine
fected with the idea that he sees six
kinds! That is the way swch unscientifio
idess spawn, There is only one right
but sany wreug ones. )

Given time the Conl ler-duPont school
and their novitiates will dizscover and list
many, many other kinds of rent. We may
have Baptist rent, Townsend rent, Nazi
rent, Democratio rent, xawﬁ%wcw: rent,
merchant’s vent, ete, Happily, clemistey
has passed this vislonary stage, or we
would have to study fsrmer oxvgen, preos
foagional men's oxygen, me:n:amﬁ ¥ OXye
gen, boothlack’s sxvgen, et

& I bl

The above sppeared in a mummmaﬁ ia
paper in Beptember, 1938, and s an ex-
ample of the opposition which has ap-
peared  during the past forty years fo
the ideas put forwerd in our :M?Emz?
tion tw the New Politicn] Eeonomy, e
. LeBaren Goeller, '

# E bt #

TESTIMOMIALS
* ﬁw
253 it must be gos
iff attach
.mowoﬁi the I
I enfoyed yending yowr “New Politleal
Economy” very Egcwr and think # i
written in a very Bvely .%.q_ stimndating
manner~Prof, fn Schoo! of Business

with the name
me WEE 8 COpTy——

g " From Whe Wew
M&mmvwﬁvﬂw, @M«me Political Beonoiny
Some type matter was left over from
ot 2dpp. m::ﬁ&s@ ion to the MNew Po-
titical Economy,” and believing it 0 he

of fnterest we ave puinting it below, And
we would like to add that the two ve

erences attached are very fine and worth

reading

&

£
Another writer, Siv Oliver Lodge,
wrate a far-sesing vislon just twenty
years ago in his _w.:.ﬁﬁm and Human
%_ém:;m,ﬂ.ﬁ
“as Tennyson foresaw, the battles of
the future, if there are to be such hate
tles, will mainly be foughe in the air:
Fleard the heaveny 8 with
and there rain’d g ghastly dew

From the nation® airy navies
grappling in the central blne

shouting;

The atomic bomb is spectacular, It
s viclent. It can be comprehended
even by the livrde boy, and by the man
on the street who perhaps has never
so myueh as heard of the Science of Po-
livical Economy. But the solution of
the riddle of atomic structure i3 in no
essential way different from the solu-
tion of social problems-—in another
field truly, but all within the unity of
Mature, The same close wmr?om,mm the
same “eyeless observation,” the same

“pevehic Mumination” (imagination)
mentioned by Frof, Cassius J, Keyse
i his M\ME.MR.\;E:Q And he 35&35?
“{Mathematics) cannot enrich where
Nature has :ﬁma«.mxwrwm It makes no
pretense of creating faculty where
none exists, of opening springs in des-
ert minds, {‘In the end, vou are what
yvou are.’} The great mathematician,
Like the great poet or great naturalist
or great administrator, is born,” And
thus we say that Henry Qpnwma was
born the great Polivical Feonomist.

I the study of Political Economy
there are three stumbling blocks. The
wat I8 in the misuse of words, We

have gone guite fully into that bur
veiterated cnution is not out of place,
The second smmbling block is thas

Politice-Economic theory often runs
WALer to pECUniary interest, and as
sOIeone said, the womwﬂﬁggow
nerve is the %awﬂ sensiiive nerve in
man. The polse of the mathematician
must be attained. Self-interest must
not sway vhe phicsopher. The third
stumbling block s prefudice, which s
simply pr :ﬁBE.; ar judgoent bes
fore all of the evidence is in. Every
honest thinker should make & supreme
effort for accuracy, sclfiess, impartial
investigation, and zsmﬁaa&nﬁw judg-
mernt.

L

Muthematios, by Cassing Jackson Keyser,
Adrian Prof, Math., Columbia ﬂ:ﬁﬂﬁf
aiby. mtﬁ;ﬁ at the University i “.w e
series of Sei snce, Philosophy and Act,
Gelober 18, 1807, Pub, ,.mcw I Py
1914,

Teality of Notwral Law, sse

Remini.
soences of an A ?:wcmwoﬁ by Simon
Negweomb, pp. 8814, (Houghton Mif.
fin & Co, 10080

The most imw ant contribution to
the selance of Political Eeonomy
the wﬁztaawcﬁ af Henry George's book
of that title fifty vears ago—C B,

I pasticulardy like vour treapment of
the place of capital ¢ op 0 proe
duction—one too often ?5%@& and oone
mmmmm‘i&ﬁ,w@;
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