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NATURAL LAW
“The MNatural Laws then are great lines running not only
through the world, but, a5 we now know, through the yrnive;

se,
reducing 1t like parallels of lacimude to inielligent order, In
themselves, be it once more repeated, they may have no more
absaluze existence than paraliels of Tatitude. But they exist for us.
They are deavn for s to understand the part by some Hand that
drew the whole; so drawn, perhaps, that, understanding the pare,
we too in gme may learn to understand the whale.”
—Henry Drommond,
Marsral Lenw i the 8pivivead World. Introduction

“{Life) is a game which has been plaved for untold ages, every

man and woeman of us being one of the two p]zlﬁ:‘w i game of
his o1 her own, FThe chess board is the world, the pleces are the
phenomena of the universe, the rules of th{: saimne are what we
call the Inws of Narure, The plaver on the other side Is hidden
from us, We bnow that Iis play is always fair, just and patiens.
But also we know, to our cost, that he never overlooks a mistake,

ot makes the smallest allowance for iznorance, To the man who
plavs well, the highest stakes are paid, with that sort of over-
Howing gencrosity with which the strong shows delight in
strength, And one wio plavs il 15 checkmated—without haste,
but without remorse.”

‘‘‘‘ Thomas Henry Huxley, 4 Liberal Educarion

1
i

t in philpsophical discussion more pestilent than

that of using common words in some rechnical or areificial sense,

“There 15 no fau

without any warning to the reader (often appurently without
any consciousness on the part of tl‘sa writer).”

ke of Argyll, The Keign of Law (p. 189}

“The laws of Mature ave the thoughts of (od.”—COersred.

S

The New Political Kconomy

A Propositien in Logic

fval Leonomy is the science which
of the nature of wealth : nd of
the Nataral Laws of i praodu
and distribution. It is the
ih{.’ RULETHICR Eﬂ]d ERERIN STl § Hi
he will awot be able to master it, No
elaborate apparatus isneeded asinchem-
fstrv or astronomy, and no large Do
hrary is needed for referenice und ai-
therity, Political Feonomy is the ap-
plication of the laws of rhoughe
({.ozic) to the diversified affairs of
man’s social life. As in all other sci-
ences, extreme accuracy is needed

d fear that

the wse of woerds, and the reipn of

Natural Law s the guiding gmnup!e
that we follow in all of our ressonings
and deductions.

The scope of Political Economy is
the world of men's actions as social
beings in the pursuit of a living. Muan
has a dual nature—-he Is primarily and

“everlastingly an individual soul, but

he is alse a social creature and must
live in z comwnunity of some kind In
order to survive and develop. Aristotle
recognized this and called man the so-
cial or political animnal whence came
the name of the Qciam'e Ci)ﬂi‘{’l"l’liﬁ?_‘
man 23 a producer, Fhe “economy’ or
natural order governing the wealth-
production of man came to be known
as Political Economy. 1t i necessary to
know this because the sclence has noth-
ing to do with polit%cs but merely with
the fact of man's social nature in the
production of wcaif!} and its distri-
bution.

The word cconomy means the 1:5.%‘
way of domng something without loss
of effort. Thus we speak of the econ-
ey of the heavens by which we mean
that the stars and the planets act in
the proped order that knows no waste
or error of management. The physiol-

s pathologists and medical men

Csavis

refer to the vical
{1F they can osee 5111 i
mz(ma

and in thze :wph{‘

mankind., We have
QOImics, Tarm econmics, n aro-

nomics, bustness eeorrm‘:i {usually
(_J]E{*d e Te Tt
are groupe (! zmdm’ he i
Politico-Feonomics or ¥
Giny.

Fully ninery-five per vent
world’s activity 18 coneeraed w
cetting of a living, which phrase
well he a 1‘i‘<t211'<?1‘2‘1t‘m of the definition
ol iu]m al Economwy, Fhe :
words in the lan
-r this heading, such as b
buttes 2, FATIn
tories, Wages, rent, intorest, e
VWhen one discusses such ¢
wage legislation, or univnism or
agement, or cost of living,
nyventions or
Or Conpet t'ia-'es—--—-m'
things which these RSt
ing in the fmi 1 or w,:i re of Polivies
Erconomy. evbody 13 pracrically
forced to thm!«; palk and
vealm of this science, making
universal soience.

While Political Econemy & the
vniversal selence into which svervbody
delves it 15 the least culrimtul o the
sviences and within its sphere ther
the greatest confusion. This 13t
the methods of science are not «
ally vsed here and varied meanings of
the words used mwve the varied resulss
that Umimmd the world, Political
Soonomy is auite as much 2 ma of
mathematics, And as “zen-
erality is the soul of mathemati
Paolitical Feonomy umbned v

e, Tood, hous

G7

¢ in the

,.
-

he

t
+

vk the
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same spirit of generality. The princi-
ples ave general ; group phenomena be-
come grouped under special cases,

When cultivated sciencifically, Po-
Fitical Economy becomes anything but
a “disroal” science. {t illuminates all
social phenomena and shows the way
gut of the labyrinth of economic-isms
that threaten the very foundations of
civilization.

EE

A convenient way for an introduc-
tion to Political Eeonomy s to study
some of its chief words or terms. This
s warth while because the words all
have very technical meanings in the
science and also have pepular mean-
ings which are usually at variance
with the scientific meanings. In our
sclence we are after the “concept” or
mental image, the words used being
merely symbels or tags or labels for
the ideas. The bane of the science 15 in
the various meanmgs of the words,
something that is entirely absent in
such sciences as mathematics, chemis-
try and astronomy. With as half of
our effort is to be exact In word usage,
a task that the physical scientist is re-
lieved of because his words are usually
made to his order,

Mo truer words were ever said than
the following by W. Stanley Jevons in
his Primer of Logic: “A word with
two distinct meanings is two words' ;
even though the words have the same
spelling and the same pronunciation.
We are after the “concept” as the
Iogician would say; the words used
are simply conveniences used as means
of commumnication betwesn minds. And
as A, N, Whitehead says in his In-
troduction to Mathematics {Imag-
nary Numbers): “It cannot be too
clearly understood that, 1n science,
technical terms are names arbitrarily
assigned, like Christian names to chil-
dren. There can be no question of the

names being right or wrong, They
may be judicious or injudicious . . .7
We use standard words where possi-
ble.

# Ed #

in this study we have chosen seven
words upon which to concentrate, add-
ing some others of lesser Importance,
taking for granted that the student
will follow up the line of thought we
are outlining,

Our seven words are, Land, Labor,
Capital, Wealth, Rent, Wages, and
Interest.

In Political Economy these words
are technical terms and need to be
very carefully defined. We agree with
Huxley (On Science and drt), ““The
difference between good and bad teach-
ing matnly consists in this, whether
the words used are really clothed with
a meaning or not.” And we can eche
what Huxley says a few lines further
on “There is nothing so difficult o do
az to write a good elementary book.”

A word of caution is needed on
“sliding terms” rerms that slide from
one meaning to another {as with the
word Church) without the knowledze
ot the writer ; and the use of words as
though they were synonyms. A classic
example of the fatter is to be found in
the first paragraph of Karl BMarx's
Cupital where the word commodities
tzkes the place of wealth—to nvali-
date very much of what Marx says
later on. This practice is fatal to sci-
ence and philosephy

if a person should object to our
rigid defmitions their inclusiveness and
their exclusiveness he would fall inte
the category of people so well de-
scribed by Herbert Spencer:

“There are peopls who hate anyihing
in the shape of exact conclusions. . . . Ac-
cording to such, the right is never in
either extreme, but always half way be-
tween the extremes. They are continually
trying to reconcile Yes and Np, Ifs and

3
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bugs, and sxcepts, arve their delighe, They
bave so great 7 faith in ‘the Judicious
mezn’ that they would scarcely believe an
oracle, if it nitered a full-length principle.
Were you te inquire of them whether the
eargh turns on its axis from Fast to West,
vou might almost expect the reply—A
ligtle of botly’ or Not exactly elther) It s
doubtful whether they would assent to
the axiom that the whole is greater than
its part, withont making seme gualifica-
fion. They have a passion for compro-
mises. T'o meet their taste, Truth must
always be spiced with a litele Error. They
cannot conceive of a pure, definite, en-
tire, and unlimited law, . . . But it be-
hooves such to recoliect that ethical truth
is as exaet and as peremptory as physical
truth, . . .7

% %%

Perhaps the best way to get abso-
hitely clear “concepts” of the meanings
of words s te use a diagram, much
after the fashion of other sciences
where diagrams are used to illustrate
such things as atoms, electrons, chemi-
cal reactions, ete. The circles we use
are supposed to contain the concept of
the word, showing both what it is and
what it is not, They very sharply dif-
ferentiate between words and when
faithfully followed banish confusion.

In our diagram No. 1 we have em-
ployed four main circles for the four
primary concepts of Political Econ-
omy, Le., Land, Labor, Wealth and
Capital, These circles help us to got
the true mezanings of the words as used
in science, meanings which must be
adhered tc consistently, and which
must not be allowed to “slide” into
other meanings. ¥When we use these
dlagrams we can proceed with con-
fidence to some very posttive conclu-
sions. This is the ordinary procedure
in all ether scicnces, but strange to
say (1) in the science of Political
Eeenomy trains of thought, argu-
ments, discassions, seldom follow this
routine and a mass of mere opinion Te-
sults where definite answers should
follow. Carclessness of thought and

tack of scientific training as well as
fadice  are ponstble i large
mneasure for the spread of such theories
as Sooialism, Communism, e It i
quite evident that our tircles are quali-
tative and not quantitative clse the
Land circle would have to be enor-
mous. But the oircles do give a true
perspective of values.

L. LeBARON GOELLER — 1903

With

 Capital

No. 1

"The first concept in Political Econ-
omy 15 expressed in the word Land.
This includes the natural world out-
side of man hmseli, Tt s the planet
earth apart from man himseli. Aeoas
hefore the appearance of man the
forees of nature laid up the coal and
oi), the rivers and mountains with
their “respurces” which were destined
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ta he later used by man. There seems
to he something ke a ban on the use
of the word Land and people avoid it
by every possible circumlocution. A
recent newspaper clipping quetes a
popular author as saving, “The Linited
States is destined to become a third-
nation i we permit our real
wenlth—Tariy lands, forests, minerals
and perrolenm-—to be squandered. .
We're not going to have peace until
all nations have free access to raw ma-
rerizks.” This 15 circumlocution de
fuxe. In the Arst place, Land is oot
Woaleh, particularly not reaf Wealth;
and why oot simply say that all peo-
ples should have free access to land!
Fhis failure to understand what Land
15 runs through all socialistic and com-
murnts thought and makes such
idealogies confusion worse confounded.

Land is so familiar an obiect that
fese people realize what it really Is
A Sogalist once said to us that he
always thought of land merely as a
place to rake corn and potatoes. Bug
land is the basis of all life, We walk on
lard, and sleen on land no matter how
much our bed mav be elevated; our
5 rest on and ; the car we travel
s on kand ; the line that runs
r cames from land 5 the farm, the
factory, the office, the mine, the air-
pori, the harbar dock, the ocenn twseld
—ihey zall rest on land (and great is
the revenue thereoi when a person or
persons can charge users for permis-
sior to use the land). Even man's
body comes from and returns to the
land. Mother Earth is the all-inclusive
first-thought of Political Economy.
Land s vhe all-in-all and 15 called the
first of the Prime Factors in the pro-
ductin of ALL w eatth. This admits
of no exceptions. This 1s a generality
such as marhematics demands.

"The term Labor includes al! human
~xertion whether of muscle or mind—

and i oacton s direcred by
mind, A man's rraining and education
make for his greater efficiency in pro-
duection and still remain under the
teria labor no matter what position he
Ay oceupy i society, Lhe ferm i
broad in science and covers the
of management, professtonal
teaching  abiliry, sclentific re-
search, ete.

Labor is the serond Pri
pensahie fa n the production of
AL wenlth, It and Land are equally
important, land being “Airst among
equals” because 1t was here first, The
watura! order is Land and Labor, not
Labor and Land, But each & vitally
tmportant and wo wealth can be pro-
duced without both of them.

Ouar first two circles clearly show
the absolute difference between Land
and Lahker. This is so evident that it
ay be thought superfiusus to mention

Fact, But this crispness of definition
v through a]i of the circle disgram.
Here we stand or fall; here we make
or wreck the science. All the eivcles
huve the reguisite crispness of incly-
ton gnd exclusion.

It is guite evident that mankind has
'm work or labor for a living. Ban was
p aced upon this planet aeons apo and
it laboring here to this very day. He
had to, wn the past, ger his Living from
the land, and with no fundamentad
e stil

e ar indis-

i hag to ger his living from
land--the earth. This living——rthis
svead and butter, clothes and shelie
are termed ¥Wealth In the sciencs of
Political Feonomy.

VWealth, in plain terms, consists of
“natural products so secured, moved,
combined or altered by human iah(ﬁr
as to fit them for human satsfaction.”
Note that weaith 13 ALWAYS 3
PRODUCT —a product of land and
Iabor. This 15 shown n the diagram
by the civele “wealth.” By the veces-

CPOLITICAL ECONC
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ity of logic it will be seen that Land
is not wealth, for land itself 5 not a
product of human labor but the free
gift of God to all the generations of
men. The circdes very clearly show
what seems very difficulr for some peo-
ple to see,

in like manner. we see that Labor
s not wealth. A man s the active
factor In wealth production. Tt is evi-
dent that he s not land even though
his body came from the land. Likewi:
he is not wealth because wealth 15 a
product of fand and labor.
original creation as is land. fi\ man
may become a slave under man's laws
but suill he is not wealth, He may be-
come a Ccommodity” and still he is a
man and s not wealth, He is alwayvs
the active factor in the pmduction of
wealeh, H he s a “slave” he is simply
a man, worker, Iaborer, who 1s being
tobbed of his wages. For the only ob-
jeet of slavery is to ger another man

to work for vou cheap, bome suppose’

a man may become the “private prop-
erty’’ of another man through pur-
chase and sale. But purchase and sale
does not give ownevship, 1t can only
transfer it where 1t originaily existed,

It 3 man has no “right” w own 2’

slave (moral right), he cannot transier
the something which he oever had,
Herbert Spencer in the third para-
oraph of his famous ninth chapter of
his original edition of Sacial Statics
sAvS:

“pot lawyers, but soldiers, were the con-
revancers: blows were the current eoln
given ip peayment; and for seals, blood
was used in preference o wax, Uosuld
valid claims be thus constdtuted? Hardly
And i’? not, what becomes of the p
sions of all subsequent holders of Cestutes
o obtained? Does sale or begue
crate a right where it did not pre
exist? Would the original clabmas
aonsuited ar the bar of r }
the thing stelen from them :
hands? Certainly not. And if one

'th()ll‘dﬂrf vea

Mun is an -

ransfer can
thowgh nork
will mot produs

“But Tune, say some, ‘s oa great
legalizer Y othis, however,
they muest find  savsfactery  answers o
such quesiions as, Hew long does it take
for what was originally woreng 0 grow
into a siglhi? Ar what vate per anaom do

iavalid claims become valid? I a gitle
gets perfect in s thousand years, how
much mare th.m perfect will it be in two

fe—and so forth, Tor the
solution of which they will requite a new
cateulug”

{We give this conclusive starement
here because it does double d
that Spencer here wrote I
true of both Prime factors in Eh' ;
daction of wealth, land and labor.
Acrually he was writing of " Property
in Land.” But land and labor are
Slamese  Twins—-you  can't  separate
them. Our civeles prove the validiry of
Spencer’s statements. )

It may be well to stare thar there
are no “kinds” of labor as the wocial-
s would have us believe, Kart Marx
wrote a pamphlet  entitled  #age-
Labor and Capital, a5 though there
were different kinds of labor——generic
kinds—some getting wages and other
kinds something else, pethaps salaries,
eto, (And the pubiishers, Chas. H,
Kerr & Co. priﬂrfd on the oov
Fage, Lakor and Capitdd, 2 comma
instead of a hyphent)

The word wealth has
stumbling block which has g‘i“ﬁ aye “4' the
rress of the science more than an-

thing else, but with the aul of our
diagram no one should have any trou
ble in identifving and tabulating
wealth, The drawa circe is an ad in
a concrete way to the mental concept
of the inner eve of abstract reas
we need all the aids we can ger to
transiate the abstract into m '
m‘é"‘t' lszf‘uei.gs.

rhe

i

ef anvong who speaks of mtmnfzhl{:
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wenlth, Tt shows mental fog. Also, ald
wealth has wse-value though not ab
wavs exchange-value, since 1t 13 con-
celvable that 1 could make some
sadeer which would “satisfy my de-
sire,” bhut which nsbody ¢ else would
by or would offer anything in ex-
change for it. Thus Robinson Crusoe
had wealth which had no exchange-
valug—having merely use-value. When
wealth no longer has use-value it 1e-
turns to the categoty of land.

We believe there now can be no
confusion as to what iz sclentifically
called Land, Labor and Wealth. Now
we see what Adamw Smith meant when
he selected the term Fealth of Na-
tions for his famous book. He wrote
of 2 very particular thing, Wealth, in
a very technical sense, taking it out of
the sphere of Individual Feonomy and
placing it in its proper place in Politi-
cal Eronomy d‘a that product of the
combination of Land and Labor, the
production of which Increased, arid the
destruction of which decreased the
tangible part of civilization in sectety
at large.

Next in importance 5 Capital, a
word of much confusion, a word pro-
foundly misapprehended by Karl
Marx, else he never would have writ-
ten a2 book called Capitid or have
spoken of the “Process of Capital-
st Production.” Compare the frst
pages of Marx's Capital with some
other bocks to see his utter lack of
scientific procedure. T ake for instance,
The Elemenits of Practical Astronomy
by W, '\V Campbeil. Ihe first seven
pages are “Drefinitions.” Take Davies’
Legendre or any other text on geom-
etry. First come the definitions. Take
George's Progress and Poverty, Firse
come the definitions. We are pot
plunged into the midst of & sclence in
the firse few pacges, We must look for
“the great regquisite of sclentific

thought, namely, method.” {(Winte-
head, Jutro. Math.) An aunthor may
be tudged as much by what he does
not say as by what he acrually does say.

Capital 15 wealth used to produce
more wealth, T is termed the third
factor in the production of wealth. It
is a secondary factor because it is
NOT ARSGLUTELY necessary in
wealth production as is the case with
Land and Labor. ALL capital was at
first merely wealth before it was put
tu the production of more wealth.

Since eur circles are as exclusive as
they are inclusive, we see that under
no considerations can land be termed
capital. Labor is not capital. Not all
wealth i capital, but all capital 15

weanlth, Therefore, of logical necessity
we have capital dingrammed as a cie-
cle within the larger circle, wealth,
All capital 13 tangible, as machinery,
tools, factories, etc. If words are to
have any mcamng, c.apltzli cannot be “a
social relation,” as John Sparge says
in his book, Soecialism. Karl Marx
wrote, “(,dpltdl cil‘-\() is a social relation
of production.” We believe that the
circle diagram disproves this—of ne-
cessity if “our words are really clothed
with 2 meaning.”

Thus we are remnded that an
pwner of land is a land-owner and not
a capttalist, as 15 uwsually stated by 2
socialist. A {:a;_}itzdist is one who owns
capital. A laborer or wovker in any
field of endeavor is a wage earper, no
matter what other title his wages may
assume. Thus we see that metaphori-
cally speaking (in the sphere of logic)
g huraan being is considered as being
me, two or three Sindividuals,” as
the case may be. e may own land,
thus being a land-owner (Le., one in-
dividualy. He may own land and own
spme capital (thereby becoming—in
the language of logic—two individ-
uals). He may own land, own capital,

THE NEW POLTTHCAL BECONOGMY

arud also work for we
three individuals). In tiie first case he
was a land-owner ; second vase he was
a land-owning capitalist; third case
he was 2 land-owning, capitalist,
worker.

Being three individuals, he received
as income, reat, interest and wages, as
two individuals (as zbove) he recelved
vent and interest. As the single indi-
vidual he received rent only. The
reader can form the other possible
combinations,

Let us suppose that a man received
during the vear some rent, wages and
mierest. It stands to reason that he
received Bent as a fand-owner; he re-
ceived Interest as a capitalizt; and he
received Wages s o worker. If the
state decided to take rent in taxes we

mtgr]\m ay see that nothing would be
taken from the workers (as workers).
Ay a worker the laborer cannot retain
any rent. Te either has to hand it ove
to the land-swner, or it goss auto-
matically to his land-owning “iadi-
vidual.,” This is why a “worker” does
not have to pay any tax levied on rent
or land-values—ihe land-owner pays
this tax. This relation of “logical in-
dividuals” can be seen in the case
where a man owns a small printing
office, ler us say, also the land and
building, and he does the work him-
self. He has three incomes, rent, wages
and interest. In his bookkeeping he
should charge his ledger with rent,
wages and interest, hat rent 1z a
legitimate charge may be seen for if he
had not owaed the land and building
he would have to pay rent to a
stranger. Where he owned land and
building he could not logically call the
rent profit of the business.

Other words can be shown by the
a1d of the circles, Thus Money would
be & civele that slightly overlapped the
wealth circle. This is because some

ngre

‘money 33 owealth but moest money 1s

not, Cein i3 wealth up to ies Intrinsic
value. Paper money is not wealth at

{Mingage and the paper of money
is iumred hecause 1t does not enter
the face value of the monev.) It s
plainly to be seen thar ne amount of
PApEr money 4 government ma ring
es the “wealth of nations.” Un-
wise printing or lsaance of o ey
merely depreciates its value, There is
alwavs plenty of money during an in-
flation, but the money won't buy
much,

pths of

Probably more than o
all business and trade s done threugh
the medium of credit, money being
merely the denominator of value, Thus
to diagram this credit we need a circle
Iving ouarside all of our other ciccles.
This would include ipstruments of
credit such as promissory notes. bonds
and mortgages, etc. 1 hese are ot
wealth but only evidences of owner-
ship and promises. Thelr total destruc-
tion would not decrease the “wealth
of pations” but only alter ows: 1{‘1‘\]111)
In husiness (Fconomics) money i
considered  capital whereas in  the
larger science of Political Tconosmy
money is merely a representative-the
machinery in the factory being true
capital. When people say they need
money in business they wually mean
they need credir, W terms of money.
Promissory notes are sold, morzgages
are s0ld and negotiated. Payments are
made with checks so that ofwen no
money s involved. Aod debirs and
credits so nearly balance that in the
New York Clearing House the banks
“clear” with only a very few hundred
dollars where millions of dollars in

exchange are involved daily.

In producton we can only pause to
mention the division of labor particu-
Yarly with the labor-saving machinery,
and co-operation. The processes of
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production  are widely studied and
evervone knows of  the eoormous
wealth production of today as com-
pared with a century or more ago. In
fact, people are now beginning to
realize what Henry George spoke of
in his Progress and Poveriy that with
our wealth producing potentialities it
1s possible to abolish poverty and want
from the earth.

Our first diagram of Distribution
{No. 23 shows the case when a man,

€. LeBARCN GOELLER, 1911
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On the Island before Eobin-
son Crusoe got any “Capital”
from the wreck
Mo, 1
as z Robinson Crusoe, supported him-
self directly from fruits and berries
withour using capital of anv kind, All
the produce would be wages. The next
diagram, Me. 3. shows distribution
when a man uses capital to aid him,
but works on free land. Most of the

produce would be wages, the rest in-
terest, And true interest rises when
wages rise, though usary, a false-in-
terest rises with falling wages, Dia-
gram Mo, 4 {(with lines at B and C
removed together with Economic and
Speculanive rent) shows disiribution
when Crusoe’s “Chwnership” of the
tsland  charged  Friday (monopoly)
vent. This shows clearly that Monop-
oly Rent 15 actually wages taken from
the worker for permission to live and
work on land, O course, it m a
pseudo-rent, the same as wsury is a
piendo-interest. It is a false rent but
s called rent because it arises from
special monopely that s not the nat-
wral return of land due o special lo-
cation. Thus on Crusee sland it was
pussible 1o have Monopoly Rent be-
fore the possibility of true or Economic
Bent arsing, The distribution would
go back to Ddag. 3, if land-monopoly
were abolished and both Crusoe and
Friday earned their own livings and
enioved same.

In a more advanced state of society
where Eronomic Rent existed along
with land-monopoly there would arise
Speculative Rent. This comes about
when men see that a connmmuniiy s
about to develop and expend. They
figure that if such and soch land s
worth so much now, it will probably
be worth much more in the future,
so they charge a price that is in reality
a mortgaging of the future growth of
the community, This speculative value
of land is seldom absent 1n any com-
wunity and is encrmous when commu-
niries rapidly become factory centers.
"It 15 this capacity of yielding rent
thar gives value to land.” 1t 5 the
net rent that is the basis of the selling
price of land. Thus certain of the
land of Manhatian Island is capable
of vielding a nef retura of two million
dollars per vear per acre. This is
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Seapitalized” by mulriplying 20,
and the market price of tlas p:-u'm;l.xia_r
fand under Badio Ciry 15 $H),000.000

per acre. This is exclusive of Radio
Uity buildings, and these buildings at
the expirativn of the lease revert to
the owners of the land-—in this case
Columbia University. .

As In our present state of soclety
where we  permit Monopoly  Rent
{threugh our system of land tenure)
and Speculative Rent as people specu-
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Charles LeBaron Goeiler,i®ld,
Californis in "49.

No. 1l

late in tand, the distribution of wealth
may be shown in Diag. 4. This s a
visnglizing of what Henry George
clearly shows in Progress and Poverty,
Bk, %: ch. 2; Renr and the Law of
Reni. What he calls the rent Une (Lust
par.), we designate as A4, B or C, ac-

cording to the ciroumstances. L nder

ent system, 1t s oat A 1 looa
slowly. developing community where
there was 0o speculation in land the
rent line would be at B Where, under
the Geprge System land menopely svas
abalished (which would auremarically
abolish Speculative Rent), the rent
line would be ar €, Ding. 3. {See
P&DP. Bk 5 cho 1) last par.)

What is bothering people 13 how to
properly distribure the wealth——which
means in sclence to distribute 1 into

three catepuries, rent, wages and in-
terest, corresponding o the three fac-
tors in producton, Land, Labor and
Capital. Tt is this problem of distre
butior: that has the whole world
suzzled. The problem is o JUSTLY
divide the produce in such a NAT-
URAL WAY as not to destroy Lib-
erty in the process, so as not o ingo-
duce bureaveratic regimeneation that
will eventually produce a fyranm
equal o any dictatorship.

In Political Economy the phiase
“distribution of wealth” has 2 mean-
ing quite different from that ordi-
narily used in business (economics},
In science we mean a division 0o
categories corresponding to the factors
engaped in production. The division
may be into either two or three sec-
tions, depending upon whether or not
capital is employed. Except in the most
primitive of cases, we have a division
into Rent (for land) Wages (for the
worker), and Interest (for the capi-
talist ). These are the remainmng three
words of our big seven which need
such careful consideranon.

IHstribution does not mean gerung
the produce of the farm o the dweller
in the citv, or getting the coal ar the
mine fo the consumer, Distriburion
(heing under natural law) s some-
thing Hke a chemical reacdon. The
seientist observes certatn social phe-
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eria and then works out the “law’”
or rule which governs that phenomena,
1 exactly the same way that the chem-
ist u‘ physicist does. There 15 abso-
lutely no essential difference between
the mf'f}md which discovered how to
split the atomn and explode s energy
and the methods of Political Economy.
There is that “Inner eve, the subtle
touch of the inteliect”™ that builds an
idea, and later proves its worth, We
shall have occasion to show the graphic
method as applied to this science.
In this section we mention Wages
first because 1t appeared long before
Yand vielded any rent. Wages in nature
s that produce which labor produced
from land. Thus f a man olants pota-
toes the crop which he digs is his
wages, LThis is true of every other
operation. The shoes that a shoemaker
makes are his wages, even though he
makes only a small portion of a shoe
and receives money 1n his pay envelope.
The shoes he made are his wages, the
money but the medivm of exchange
that enables him to purchase an end-
less variety of the things he wants.
There is no real difference in the kind
of wages 4 man may receive. Wages,
salary, commission, fee—they are all
sages. Brain and brawn both get
wages, and there is no human labor
that 15 not directed more or less by the
brain., An ape or an oX or an insane
persen cannot labor” and  receive
5. The doctor, lawyer, merchant,
chief-—all are workers and receive
wages. Even automatic machines have
to be run by men—Ilsbor—and the
pien rec ceive wages—the machise does
aot. £ he machine produces nothing—
th? man does the producing with the
aid of the machine. Labor employs
capital in production and not oice
DErIT s 18 50 u-’ideh' taught. 1t is such
care as this in the use of words that
makes science possible,

Robinson  Crusoe received wages
when he worked. (Diag. 2 and 3.)
The dswelling he made, the canoe he
buile wwas his wages, and so, primarily
wages were abways In kind. The de-
velopment of money was long after
wages-in-kind and is a convenience of
relatively late times.

Interest comes next because 1t ap-
pears in nature after wages and hefore
rent. But since Capital is a secondary
tactor in production, Interest is of
sccondary importance in distribution.
H interest were not Just or maorally
right its abolition would only slightly
alter final distribution. Thus if a per-
son does not see eve to eve with Henry
(George on this point that is no rezson
to stop studying. This haggling over
a secondary point has had much to do
with delaving development of the sci-
ence. Yt 15 much more imporiant to
discuss the nature of wages and rent.

it must be clearly understood thag
we are treating of true or natural in-
terest, not the ill-defined word of eco-
nomics (business) where almost any-
thing may be termed interest. For in-
stance, goverament bonds are said to
yield interest whereas in truth the so-
called inferest is tax money. A battle-
ship is not capital so # canmot earn
imterest, The gunpowder cannot earn
interest. {he expenses of government
are paid by taxes (which, by the way,
mav be good or evil).

Capital is stored up labor which 13
used to produce more wealth which
may or may not become capizal. Inter-
est may be constdered as a sort of de-
laved wages, but for scientific reason-
‘ng it is considered as a secondary por-
tion in distribution. It is of less im-
portance than the other two portions,
Rent and Wages.

Henry George's theory of interest
15 that it comes from the average -
crease 1n wealth due to the veproduc-

VEYW POLITICAL ECONOMY

[y

iive an wd other natural for of na-
ture. Fhus Robinson Crusoe got no

pterest on his investment of labor and
its resultant wealth when he buile his
canoe. Fis only return, wages. stopped
when he nujppcd work. Eul he had
somne chickens which he tended nighe
and morning,  However, while he
worked all dav his hens laid eggs so
thar he received an additional return
over and above the actual care of the
chickens. The eggs constituted lntevest
on Bis 5!‘\“6<tmcnf in f?wic!{em "u‘ w{'

ALéJNI. w a;_{:a, hcm_a_ f.’n(}u;;‘l] ﬂ!{ft.umt
from actual wages to demund another
category in distribution. This narural
reiurn of capital is true interest and
in society it 5 distributed throughout
the Economic Body itiawugh alw a5
sociations of all peoples in what 1s
tevmed civilization} as water in a
series of connected tanks disteibutes
itself, secking a common level and fin-
ally bringing the level of the water
the same in all of the tanks. Unfor-
tunarely, however, much that passes
for interest in ordinary talk s not true
interest but usury, risk, rent, erc
Usury would disappear in a Justly
constituted society where poverty and
want was unknown,

Tt is vitad to know that in Political
Feonomy we deal with things as they
really are and not as they appear
an unecritical survey. The earth ap-

pears to be flar; the sun appears to.

rise and set sach twenty-four hours;
the earth appears to be the center of
the univers ye.
Henry George illustrated the nature
of distribution by comparing 1t o 2
siphon. The law of the siphon iz that
you must not tap either Jeg above the
upper water level upon penalty of
destroving the action of the siphon. By
comparison we may consider wealth

produced as the water in the two legs

nf the siphon. @t s true that we have
the power to use that water as we
please—ave may use wealth produced
as we please, Bur we should pause to
consider that if we tap the siphon con-
travy to the law, then the siphon ceases
1o function. .fi;kd i we tamper with
the natural laws of distribution we
find that social phenomena become
disturbed, In other words whar we
do roday with wealth already produced
determines what will be done o
merrow. 1o illustrate: suppose farm-
ers raked a zood series of crops and
every year bandits swarmed down
from the hills and confscared those
craps. It would not be 10;‘1;: before the
farmers would cesse trying to ratse
good crops. There would not be any
incentive to do so. It is something of
4 delaved action. The etfect i3 not um-
medinte hut is a reaction that fellows,
often after a considerable period. It
might be iHlustrared as the good will
of 2 store. If vou were cheared in a
store—the goods were not as repre-
sented——you might ot have any -
mediate redress, but yvou would decide
never to trade there again and might
even persuade vour friends not to
rrade there. Thus, the dishonest ot in
a store might determine s buymng
trend that would continue for years.
This determination of the future &
whar we lock for in the distribution
of wealth into its three categories.
Legisiation today may result m the
eventual di\lppt‘d!”dntﬁ of an indus-
try. Business men warch legislation,
and if they cannot meet the conditions
they have simply to do nothing, Thus
the legislation would have to be judged
by its long-range actlon. As a strange
result of legislation we nyght mention
E’miu?mqm A desive to decrease in-
remmperance resuleed in the creation of
ganygs of bootleggers whe soon had
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enarmous suins of money at their com-
mand for use by gangs of mobsters.
The natural laws of dsstribution
arg in essence the same as the laws of
chemistry. A man takes certain chemi-
cals and mixes them. 1 here s a chemi-
cal reaction that has nothing w0 do
with the man. It is in the chemical
nature of the chemicals themselves.
The man starts the reaction and se-
cures the resule. 1t 35 in-hetween that
the naturad laws of chemistry act. The
man mar be a good man or an evil
one. He may use the chemical for
good or evil. A product like dynamite
will destroy by its explosive vialence
but it iz indifferent as ro whether the
explasion is in war or peace. The re-
action is according to “law.” But ihe
laws of distribution are moral laws
(e.2., Thou shalt not steal), and carry
theiv moral sanctions for their misuse,
thé penalty falling upon the whole
community that permits injustics, For
instance, 1f wealth is stolen from the
producer through unjust human laws
(laws whichi do not conform to the
natural Iaw)} that 15 2 viclation of
inoral law, the sancticon of which
brings the social penalty of poverty
and want, Ioss of liberty and finally
paralysis and extinction {e.g., Egvpt).
[f weaith is divided eguitably then
poverty and want disappear and the
reign of peace dawns, 1 man tries to
divide wealth without conforming to
natural law (as per Communism)
then we find that he loses his freedom
as an individual and becomes a slave
of the state. Stagnation follows., The
freedom of the individual gives the
decisive impetus that makes all real
progress possible. The relative free-
dem of the west has created the prog-
ress of modern man. Eastern absolut-
st has checked advance in the so-
called backward nations. MNeglecr of
the moral law has caused the wars of

the west, for we have not lived up w
our responsibilities.

Rent is a very peculiar word, While
it hasn't had as many meanings at-
tached to it as has Interest, it has been
more puzzling than anv other word
except Wealth, I sclence it is at-
tached 1o Land and its incautious use
leads to disaster. And it is & word very
muoch avolded in current Politco-
Economic discussions, avorded as much
as the word Land. In a recent article
on farming in a nationally circulating
magazine the writer never mentioned
rent, but advised ex-service men to
“stay away from the land.” This
writer seemed not to know that land
was the prime factor of wealth in
ALL production, and that rent was
paid for the use of land and that the
seling price was the net rent capi-
talized,

Rent may be described as what you
pay for staving on the planer earth—
when you have to pay anvthing, Robin-
son Crosoe didon’t have to pay any
rent in order to stay on Crusee Lsland,
but he could have made Friday pay
{monopoly) rent to stay on “his”
island had he so chosen to stand upon
precedent. 'The Pilgrim Fathers didn't
have to pay any rent when they landed
on that “stern and rockbound coast”
Land was free and had no value {in
exchange—which is alwavs meant un-
less  expressly  stated  value-in-use).
“Uneil its ownership will confer some
advantage land has no value.” When
certain portions of the earth present
certain advantages which derive from
the association of men In communities
large or small, they acquire a value
(in exchange) which payment, in
meney or id kind, 8 termed Economic
Rent. This return for the use of land
ts the one and enly meaning attached
to the word in science. T'o make this
a shide-word is to destrov the science.
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Thus & word like Real Estate is taboo
in Political Economy because it may
present different 1deas to different per-
sons; it mayv mean rent for land alene
or it may mean the return from some
mmprovements on the land alse, Thus
a tenant pays both rent and inrerest
in his monthly “rent.” He pays rent
tor the privilege of staying in that lo-
cality, and he pays intevest on the in-
vestmpent in the house or apartment
he pocuptes, A magazine article tells
that 53.6% of New York City's taxes
comes from real estate; but we are
aot teld what part & {rom the land-
value and what part from the im-
provement-value. This  mdefiniteness
makes the word useless 1n science.
When Henry George proposed his
“Single-Tax" system he did not pro-
pose 2 Real Estate tax; nor vet did he
propose a tax on land. What he did
propose was a tax on the ncome-pro-
ducing-power of land. In different

words, he proposed a tax upon rent -

(land rent), actual and potendal.
When land actually yvields rent we
have rent actual. This rent minus
taxes, Le., net rent, is the basis of the
selling price or capiralized value of
fand. But unused land often has as
great a rental value as used land. This
iand yields no acirual rent but is capa-
ble of vielding rent if the avwner gives
up the role of “dog in the manges.”
This idle land is then said to have po-
tentizl rent, and this porential rent,
capitalized the same way as actual rent,
determines the selling price.

It is the WE'T rent (actual er po-
tential) that is capitalized in the sell-
ing price of land. If the government
should choose to take all the rent of
fand. in lieu of taxes, let us say, land
would have no selling value or price.
Tt is easy to see how careful we must
be in handling words,

“Groand™ Bent or “Land” Rent is

the proper word to use todav when
speaking of rent in a social state like
our presenc one, It is made up roday
of three distiner forms, Le, Monopoly
Rent, Economic Rent and Speculative
Rent, their appearance usually being
i that grder,

Monopoly Rent often arises befors
rent proper appears. 1his can be seen
in the hypothetical case of Rohinson

Charies Le Baron Gostles, 1915,
e

Eepnomic Rent or Rent Proper

&)
Maonopoly Hent
el S
Specalative [ % Rent
R

WAGES

Interest

FThe enclosing line represents Prod-
pee, and Produce eguals Renot plus
Wages plus Interest  (See also diag. VT

No. 1V

Crusoe. Suppose  that Crusce had
charged Friday for the privilege of
staying on “his” sland. This charge
would be styled rent becanse it came
from permission to use the land. But
it would simply be 2 charge for mo-
nopoly. (Diag. 4—eruse lines at B and
C; also Ec. and Spec. Rentd Tt is
easy to see that ¥ Friday had to pay

R RS RR




14

AN INTRODUCTION TO

Ao rent his wages would be as much
higher as the amount of rent Crusee
charged him. 'This charge for permis-
sion to live on land, where there was
as yet no true or economic rent would
he styled Monopoly rent. In this sup-
posed case there could be no Economic
rent, and of course there could be no
speculation in land “{utures” where
only two men lived.

In organized soctety Blonopoly and
Speculative rents are hidden below
Feonomic rene and are seldom recog-
nized as such. However, Troe or Eco-
nemic rent is the most obvieus of social
phenomena though little is said about
it.

When the transcontinental rail-
roads were projected, cities and vil-
Tages were envisaged along the route.

sand speculators would ger hold of
the land and sell it on the expectation
that the railroad would pass there.
"Thus they reccived Monopoly acd
Specularive rent, with lttle if any
Economic rent, capitalized in the sell-
ing price. 1f the railroad failed to go
through any rown the speculative
values would disappear and the buyer
lost his investrnent. But while the
money-value of the land "rose and fell
it was always of the same pressure or
intensity—all the traffic would bear.

All this speculative value becomes
2 lien on the future use of the fand.
And it stands to reason (logic) that
a mortgage on land of such specularive
value would vield (speculative) rent
and not interest. It follows also that
very much of our so-called interest is
in reality rent, both Monepoly and
Speculative.

In comtradistinction 1o Monopaly
and Speculative rent, True, or Eco-
nomic rent is a4 differential and teads
to equalize prices. A crossroads coun-
try store does very lictle business com-
raratively with the store 1 the nearby

cigy. And this larter store does lutle
husiness compared with a store m the
center of New York City, The New
York Ciry store pavs an enormous
inoney-value rent, but the store can
sell the goods for the same price. But
Aonopoly rent {plus the pressure of
speculative rent) belng a pseudo-rent
(zerually the wages of labor extracted
through land-ewaership} forces prices
upward. And this i3 what puzzles
mankind--puzzled as to why when
wapes are raised up go prices, a tend-
ency that goes on relentlessly whether
the results are immediately visible or
not. Resules may be delaved months
or even years. Eeenomic rent does not
increase prices because it is not an ele-
ment in ALL production, but only
production on land that has an eco-
nomis value. Thus slso a tax on Eco-
nomic rent would not add o prices
since 1t would noé fall on all lond.
Buat when Monepoly rent i3 extracted
from all land as a condition of use,
then production can be held up until
the rent or “‘tribute”™ is paid. This
Pseudo-Rent, being 4 condition of use,
15 added to price. (Specalation adds ro
the pressure. )

Evervone 15 acquainted with the
fact that the Ground rent of Man-
hattan Island is the highest in point of
money value {guantity} of any other
land on this planet. In its most con-
centrated spots this land has an an-
nual reatal-value of two million dol-
lars per acre. This 15 for the bare land,
not including buildings or improve-
ments. Radio Cley rests upon such z
soot. B, H. Maey’s store is another
instance. (A square acre s approvi-
mately 209 feet on a side.)

Bdanhatean Island vields the high-
est rents of history—speaking of reat
as 2 quantity, However, speaking of
rent Cgualitatively,” as a proportion
of produce, there is no such thing as
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Iow rent in the United States. All
rent  (under our  presemt eCONGIIC
regime) s high rent—ir is all the
traffic will bear. The rent on Broad-
way, Mew York City, is all the traffic
will bear, But this is true also of rent
otz Main Streer, Middletown, U5 A,
(IHag, No. 4) In the ciy, in the
suburbs, in the country, it & all the
same; the rent, the selling price of
land s all that one can get for it. Kent
may be considered as a pressure, and
everywhere the pressure is the same.
"This is particularly rrue of Monopoly
and Speculative rears. Monopoly rest
imade the famines in Ireland—tood
was exported as (mongpoly ) rent, and
this caused much of the imimigration

of the Irish to the United States. in
an old country like reland, the “rent

bines” of both Bonopoly and Specu-
tative rent nearly coincided. In a
newer country like the Unired States
the Specalative vent line often far oue-

distances the Monopoly rent line. In -

growing communtiies we hnd land
selling at speculative prices that are so
far i advance of the real economic
value that it often zakes from five to
ten years to catch up.

All labor-saving inventions tend to
retdfuce the price of the manufactured
article. They tend to increase articles
faster than the demand. But the ac-
tion of Monopoly and Speculative
rent 15 the opposite; they terd o hold
up production. All human activity is
upon land (the prime passive factor in
ALL production), and land-monopsl-

dsts can hold land vacant if they so

choose, thus helding up production
vatil the tribute is paid, adding this
chiarge to price. The price that Kobin-
son Crusee could charge Friday would
e all that Friday produced save a bare
hiving—and this on a fertile island
where there was no Foonomic rent or
and no unsurers. Land monopoly

taxes,

foakes men economic slaves. And if
the worker 1ries to berter himself with-
out destroving Monopoly and Specu-
lative rent he simply works in a circle,
runaing himself into 2 pelitical slav-
ery that can easily become worse than
ecenomic slavery.

. LeBAROGN COELLER, 191}

E N T

Economic Rent or Rent Proper

WAGES

INTEREST

Under Single Tax System
No. ¥V

In contradistinction to Monapoly
and Speculative rent, Eoonomuc rent
15 a differential. It spells the differ
erce i the value of trading on Fifth
Avenue, New York, or trading on
Main Street, Middletown, This is the
land-value that 5 observable through
its varving amounts, No one can have
zny objection to this form of Rent—
this Matural Rent.

We can draw an analogy, for Eca-
nomic Benr 15 stmilar to the charge for
seats uf a football game. A good seat;
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4 good price, No one raking an inferior
seat can justly complain if another
person pays for and enjors a superior
seat. So should the government charge
people for the use of land since land is
our common heritage, made without
man’s labor, to be his habization
shroughout his liferime.

With our present system of property
in land the analogy is more like a
theater with its varying prices for vari-
ously located seats——with one impor-
tant difference. As we are foresd to
live nn the earth, so we could well
imagine the theater entrance having
fwo gunmen taking control. One gun-
man would force us 1o enter the thea-
ter {our birth), and the other gunman
wounld demand most of cur money
{moenopoly rent) when we entered.
Afeer that we could take var “differ-
ential” seats. Monopoly rent makes
wretches of us all.

It should be remembered that Mo-
nopely and Speculative rent st no
more true vent than usury is frue in-
rerest. Thus it is plainly o be seen
that when Crusoe izkes Mlonopoly
rent from Friday this form of rent is
in truth Wages, which when extracted
through land monopaly falls into the
category of rent and goes, in distribu-
tion, to the land-owner. The same 15
true of Speculative rent. Thus while
irue rent equalizes prices and does not
add to cost or prices, the other forms
of pseudo-rent have an opposite effect.
This is what, under our present eco-
nomic set-up, mzkes the roundelay of
increased cost of living followed by de-
mands for more wages, and so on, and
so o, in a circle that knows of no dis-
ruption until the evil of Monopoly
rent (land monopoly) and Speculative
rent {(speculation in land) is elimi-
wated. The axiom that eguals added
10 eguals the resules are equal applies
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to the struggle for higher wages. I
(a3 s true under our :_‘,:tm}! of Jand
miemopoly ) wages rise, and cost of Liv-
ing rises in the same proportion, wages
are what they were belore such rise;
wages being always what they will
buy, Twe dollars a day around Civil
War times is approximately equal

a present-time ten dollar a day wage.
Morey is only as good as what it will
buy. Wages remain (relatively) low
because (monopoly and speculative)
rent 1s relatively high. Nothing must
be omitted from the equation.

C. LeBARON GOELLER, 191F

W AGES

INTEREST

On Crusoe Isiand with Friday
as an Economic dlave
o. Vi
Land-value is 2 very much misun-
derstood word, Dis scientific meaning
is such that 1t should be compounded.
The word stems from the word vent
and has to do with value-in-exchange
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and not value-in-use. VWhen the Pigrim
fathers arrived on the New kagland
coast in 1620 the land they settled
n had no valus, economic value. It
: free and the sertlers didn't have to
rent. If they had been forced to
rent they certainly would have

rved to death that firse winter, TF
. ?ls-’rs now want 1o settle in the
, they have to pay rent for the
D;’n-'lltﬁ{e. That is the difference be-
sween a2 hundred  thousand  people
M‘,{?L\.h!g a living new and a bhundred
people seeking a living then.

{and has no value uatil there is
competition for the use of particular

portions of land. No one man can in-

crease the value of bis land, but only
men living in comimunities. This value
of land s paid as rent, or as purchase
price, which s rest capiiaiized, This
value in exchange s caused 10 several
wavs; by increase in population and

andl by special monopols.

l’euple who have not studied Poiin-
cal Beonomy usually ind it hard o get
exactly what the sclentific meaning of
land-value is. A bank advertisement
in a farm paper stated that farmers
could and should improve the value of
their Iand. But in truth ne farmer can
increase the tand-value of his fanm,
The farmer means his farm when be
speaks of his land, bur this includes
improvements on and in the land, He
can improve his farm but the land-
value of his farm is its value minus
any iiIiiﬂ‘(’)i“’*i’Il{’T’st‘; he has in or on 1t
minug any labor-value,

"This may be illustrared as follows:
15 1935 there was a terrific rain storm
iin central MNew York 5State that
fooded the country from the Carskill
mountains to the finger lakes and from
the Mohawk valley to the Pennsyl-
vamia State line. The water rose to a

the divisien of labor, co-operation, cte.,

eight not equaled since the Civil War

Aand, The food swept evervthing in
ivs path, and at Smichville Flaw,
rwenty miles north of Binghamton, it
did itz worst, All the works of man
were  swept away., Houses, barns,
fenees, bridges were destroved. Koad
and top soil all went away In an ava-
lanche, Nothing remained bur the
“land’ 1n drs most prumatlve state, even
more harren than “The stern and
rockhound coast”™ wheve the Pllzrims
landed. ¥What was left of value after
the flood washed away all man-made
values i called land-value, which
hadn'r changed ore bit. In fact, it may
be said thar the United Srates Geodetic
Survey is the proper bureau to deter-
mine land-values, or location value by
ermining the latitude and longi-

Ctude. Whar a difference it would have

made if Robinson Crosoe had landed
on Blanhatian Island instead of Tvaa
Fernsnder—a marter of latisude and
longitude -— and millions; for poor
Lobinson Crusoe might well have
sad:
1 am monarch of all 1 surver,

'l hawe the whole taland surveyed
And to me and my heirs from today

Shall the whole of the land-rent be paid,

miiltons and fame;

alth shall grow faster and faster,

ange thi or Kohinson name

Vanderbilt-Ast
{5, BENGOUGH)
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And eall an

stays put’ 18 a most

sinig useful thing, Almost
ail peo g‘ne will say off-hand rhar all
taxes are passsd on to the consumer
and add to prices. This has been our
experience. But a Qe study will
show that taxes are passed on 1o the
consumer only when said tax has =

relation to production. Fhus a tax on
a producible arcicle (wealdh) tends to
hold up production until the Increase
15 added o the sale price. 1f a tax on
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such wealth 5 too high it can prevent
the manufacture of an article com-
pletely. Such taxes are taxes on use
and necessarily increase prices. But a
tox on ground rent (or land-values) is
not 2 tax on a producible quantiey, It
might be termed a “land-income-tax”
{actual and potentizl). A tax on land
(so mnch per acre) is similar to a poll
rax. But @ tax on land-values (or
groand rent) i bke an ncome tax,
The higher the income the higher the
tax. But no ncome (actual or poten-
tial), ne tax. And as the farmer’s land,
without improvements, is economically
speaking of litdle value compared to
city kand, and wuch farm land has no
econoinic value {as with the land when
the Pilgrim Fathers arrived m the
Mew World), so the farmer’s tax
would be little or nothing if land-
values were taxed, And this reduction
of rent to the minimum would ralse
farmers’ wages to the maximum. As
Tenry (:mrgc said in his Condition
of Labor, “Every one who wanted a
piece of land for a home or for pre-
ductive use could get 1 without pur-
chase-price and hold ir without tax,
since the tax we propase wwould nof
Fall an @il land, nor even on all land
in use, but only on land better than
the poorest land in use, and is in reality
not a tax at all, but merely a return
to the State for the use of a valuable
privilege.” (Part 2, Sec. 7.)

When 2 land-owner collects ground
rent he puts it into his pocket, ihrough
the power of land monopoly. Dut
when the State takes it from him
through taxation {(and in addition it
raxes “potential” rent), then land mo-
nopoly is broken and the selling price
of land (and its rent) will fall, wak-
ing it cheaper to build, farm, and
manufacture,

Tf it were possible for land-owners
to shifs the tax on land-values ento

the wser and thus increase prices, then
the application of Political Economy
ta wife oui poverty and wast would
Ire fruitless. The hope of humanity de-
pends upon whether this tax is differ-
ent from the ordinary run of taxes that
50 burden mankind. This Is so tmpor-
tant a point in Polliical Leonomy thas
we print the following extract from
Bir. George’s newspaper article of
Seprember 10, 1887, entitled “Taxing
Fand-Values.” Seldom is such a fate-
ful bit of science penned, and as such
it ought not to be lost to the world.

Ilere ... 1s a plece of land that has a
value—Iles it be where it may. Its vent or
value, Is the highest price that anvone
will give for it—ir 1s a BONUS which
the man who wants to use the fand must
pay to the man whe owns the land FOR
PHERMISSION o use it Now, if a tax be
levied on that rene or value, this in no
wise adds to the willingness of anyone to
pay more for the land than before; nor
does it in any way add & the ability of
the ovwaer to demand more. To suppose,
in fael, that such a tax could be thrown
by land owners upon teaants, s to suppose
that the owners of land de met now gei
for their land afl it will bring; is to sup-
pose that, stnply whenever they want o,
they can put up prices as they please.

This is, of course, absurd. & There
would be no limit whatever to prices, did
the fixing of them rest entirely with the
selier. To the price which will be given
and received for anything, two wanis or
wills ruust concur—the want or will of
the buver, aund the want or will of the
seller. The one wants to give as ligle as
he can, the other to get as much as ke
can, and the point ae which the eschange
wiil take place is the point where these
two desires come to a balance or effect a
compromise. In other words,

"PRICE IS DETERMINED BY THE
BOQUATION OF SUPPLY AND
DEMADND.

And, evidently, zaxatioce canpot affect

price vnless it affects the relative power

of ane or the other of the elements of this

equation. The mere wish of the seller 1

et more, the mere desire of the buyer to

pav less, cam neither ralse nor lower
nrices.

THE NEW POLITICAL ELONGMY

G

Nsathmg witl raise prices unless it
sither decreases supply oF  in-
creases demand. Mothing will lower
prices uniess it either increases
supply or decreases demand.

Now, the taxation of land-values {ie,
rent, actual and potential} which is simply
the taking by the state of a part of the
premivm which the land owner can get
for the permission to use land, neither
increases the demand for land nor de-
creases the supply of land, and therefore
canpot inerease the price that the land
swner can get from the user. Thus it is
irmpossible for land owners to throw such
tasaton on land users by raising rents.
Orher things being unalrered, rents would
be to higher than before, while the selling
price of land, which is determined by
nel yewk, W ould be much diminished, Whe-
ever purchased land ouiright would have
to pay less to the seller, because ke would
thereafter be called on to pay mors to the
state.

A very common objection to the propo-
sition to concentrate all raxes on jund-
values is that the land owner woukd add
the increased tax on the value of his land
to the rent that must be pald by Bhis ten-
ants. b iz this notlon that increased taxa-

tion of land-values swould fall upon the

users, not upon the gwnrers of land, that
move perhaps than anything else prevents
men from seeing the far-reaching and
bepeficent effect of deing away with the
taxes that now fall upon labor or the
products of labor and taking for public
use those values (ie., remt) that attach io
iand by reasvs of the growth and progress
of society.

That taxes levied vpon land-values, or,
tn use the pelitico-economic term, taxes
upon renf, do not fall upon the user of
land, and cannot be transferred by the
fandlord to the tenant, is conceded by all
ceonomists of reputation.... They all admit
that the taxation of rent merely diminishes
the profits of the land owner, cannst be
shifted onto the user of land, snd cannot
add to prices, or check production. Tt will
be sufficient to quote John Stuase Ml
Principles of Political Feonemy, book 3,
chapter 3, sect. 2.

“A tax on rent falls wheliy on the land-
lord. There are me means by which he
can shift the burden upon anvonsz slse. Tt
dues not affeer the value or price of agri-
cultural produoce, for this iz determined
by the cost of production in the most un-

ble cirewmstanees, and in thoss oir-
-5, a% we have so often demon-
strated, ne rent iy paid. A tax on vent
therefore, has no efhcs: other than its ob-
vicus one. It merely takes so much from
the landiord and transfers it 1o the state
CPointers and Dald Tace bvpe are oues, 10 ,,(r.\

The ahewe passage was the deter-
mining point of the author’s Polirico-
coonomic career. 1f the tax on ground
rent could be shifted all the other ar-
guments fell to the ground. {f the tax
cannet be shifred, here was the great-

¢ point in modern science. Most peo-
ple think that ¢ff taxes can be shifred
ante the consumer and thus add o
price, But a Litde thought shows any
person that the rent-tax is unshiftable

e T t} 1 ﬁ'lld p{‘i Y ">E1j‘(“§ AW 'HY

considering the subject highly (‘\pla—
sIve. Ehm the Duke of ‘ug vl “saw
the point,” dﬂfi he, being a large land-
owner of Seootland, wrote a bitter
article denouncing “Mr. Henry
Cieorge,” whe answered him quite of-
fectively. The Duke’s article appeared
in the Nineteenth Century for April,
1884, and was entitied (hitterly and
sarcasticallyy “The Prophet of San
irancisco.” Mz, George took up the
gauntlet and replied in the July lssue
in “The Reduction ro Iniquity.” Both
of these articles, together with The
Land Questinn and The Uondition of
Lm’wr', are bound twgether usually in g
single velume entitled The Land
{Fregstinm.

Mow (Feb, 4, 1946}, we have the
lowvers (who avowedly are not so-
entists or political economists in any
sense of the word) coming out with 2
staternent Contrary o the statement
of Mill and all other students of the
subject. A friend supplied us with the
fact thar “The United States bupierm
Court has ruled thar whether rent is
publicly or privately colleceed, the ef-
fect on living costs would be ‘exactly
the same.” { Case v, Bowles Mg, 201).7
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Orur friend goes on o say, “in the new
book, Chied Justice Stene and  the
Uinited States Sppreme Lonri, by
Konefsky  (Alacmillan, 1943), the
confusion 15 revealed, Had they said,
(Galiteo to the contrary notwithstand-
ing, we say the earth s flat,” it would
he no more shocking.”

We think it 1s quite evident that the
Justices of the Supreme Court are not
gualified to pass on a matter of pure
science such as the shifibilicy of a tax,
any more than the “authorities” of
Cialilen’s time were competent to pass
judgment on his scientific views. Here
was one famous case where Jone anan
was right and all the rest of the world
was wrong.

Socialism 15 a philosophy that ae-
tempts to found a science of Political
Feonomy without Natural Law in the
distribution of swealth. Since mankind
can do as he pleases with wealth ol-
ready produced, socialism proceeds o
evolve forms of management to accom-
plish that end. It is necessarily bureaun-
cratic and must become more and more
so as it succeeds in its aims. Denying
the MNatural Laws of distribution, so-
cialism can never be scientific for the
foundation of all true science rests
upon Natural Law. Soclalism treats
speiety as a machine, and means 1o
tinker with society on that basis. An
putline of this twend of dhought is o
be seen in Stuart Chase’s Primer of
Fronomics, where he savs 1 he Amer-
ican Economic machine” . . . And
parenthetically on the jacket of the
book we read, “Bir. Chase explains
what ‘economics’ Is; how national
economy worked .. .7 We call arten-
tien to the facy that Political Feonomy
i international feconomics,” just as
international as chemistry and astron-
omy and mathematics. Mo matter how
poor Mr., Chase’s book is, he clearly

li!jiﬂdt("\ CUrrent Crroes li] § {)]h!&{;
conomic thinking

Soclery Is in sm.’!it‘_‘y A OrTanisny.
BIr, Chase savs that the “machine”
broke down in 1929, We say that the
prganism called society was desper-
arely sick in 1929 and for vears after.
In Europe i was s0 desperately sick
that mobsters very nearly murdered 10
Soctety has had periodic spasms, calied
“hard times’ and “panics,” for many
years, Socialism tries to create 4 cure
through a planned buresucracy. It is
pessible to make a true cure of the
patient {not machine) without bu-
reaucracy by making human laws con-
form to natural laws. Wealth, the
Fealth of Netions that Adam Smith
wrote of and we have shown in dia-
gram fmm, Is the blood of the social
bady. This blood of the naiions he
been dwerted by evil legislation equiv-
alent to tourniguets used on the human
body. We do not have a machine w0
adjust but an organism to free from
its maladjustments. Society is stran-
gling from a golden collar choking the
throat. We would take off the collar,
cut the tourniquets, and when the
blood flows nat"tlr'}ii‘s' to the right
pluces the organism will heal iself. A
physician geing at a human organism
with a monkey wrench, sledge ham-
mer and crowbar w fmid be as 01Ty 2
sight as those men who would correct
social  maladjusiments by  artificial
means, socialistic and communistic,

Commumnism in ifs frue sense ¢an
aceur enly in very small communities
of a religious character such as men-
tisned in the second and fourth chap-
ters of the Acts of the Apostles. It was
tried in 1622 Plymouth and very
guickly abandoned. Other experiments
have failed. The so-called Communism
of Russia is more of a State Socialism
with absolute dictatorship where the
primary freedom of the individual

3
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suppressed. True communism forced
ppon prople is simply robbery. ¥
of a semi-communism are also robbery

swhere the true sense of what s private
property is missing. "This comes paredy
from wnerance of true Political Eeon-
oy which shows who produces what,
and whe should in equity get the rent,
wages and interest. The student will
he interested in “The Manifesto ot
the Communist Party” of 1848 which
may be found in Part I1E of {apital,
The Communist Manifesio and Other
Horitings by Kearl 3farx, poblished by
Rmdr)w House, Inc., New York. Also
<ee last (the Sociatist) dingram i this
;"()i)i\.l{ft‘

And Siv Oliver Lodge has well de-
fined Bolshevism as follows:

“Those who obiect to evolution are ob-
jecting to an essential feature in the Uni-
verse, and T am afraid must be stigmatized

s stupid. This is aot an adjsctive to
abour lightly, but it seems appli-
tn those whoe wish things to be hur-
- made other than they are. Thar 15
e iv of all nd ruolurmn, or what is
navw called Bolshevism. It is as if a gar-
dener, wishing a tree of certain shﬂ;:ne,
could ot walt for paglent trainisg, but
set to work with axe and saw o smite It
intg shape: therehy Wd’«tlng lhy sap and
iUJﬁ]ﬁ;" lh"" EF el T fh'f i’i'{tlﬂﬂ

Mote how inruith AMr, Lodge
;;)\?(ﬂ‘ﬂ'ﬂ‘ of society as an organisin,

wt a mechanism.

s

1.
1
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Political Economy suggests “action
ar o distance,” on the order, let us say,
of an clestrical enagineer. The elec-
rrician controls some of the forges of
nature. He penerates electricity at one
poin and it s utilized perhaps miles
away. He can discontinue light and
power service by throwing a switch.
He can i“?i::mgz_e the rate of your elec-
tric clock by the turn of his wrist. In
the same manner, wages can be raised
gr Jowered, depending upon proper
manipulation of economic forces, Thus
when geld was discovered in Cali-

fornia n A
miners in the mountains 3 :
dred dollars per month, This was g
Hected on the beach where cooks pot
the smme wages because they were at
liberty 1o go to the gold tields where

land s %'rec in the first davs a man
could stake a “claim™ by kneeling on

his lefs knee wd reaching as far as he
could with his 11!*!1! hand. He did thes
four times at right angles and thus
Laid our 2 square of ground of approsi-
mately 100 square feet, which shordy
became the standard claim. He had 1o
work his claim and could leave 1c idle
anly a moderately shore time, as neces-
sary to go to town. He could net
“own” two claims. YWages remaned
maximum as long as the land was free
from monepaly. However, 10 was not
long before more sophisticared minds
ramed laws allowing more than one
claim so that in time whole monntains
became Cowned,” and a cock on the
beach could no longer go o the fres
mountains, Immediately the wages of
hoth the miners and cooks, and all
other workers, fell 1o the level deter-
mined by the land monopoly of the
gold fields and mines, T his created the
dog - in - the - manger situation which
wered wapges to a degree dictated by
the completeness of the land monop-
oly. This has conrinued to the present
day and 2 rich country like California
isepurages Cimmigration,” and has its
kes, which are blind or unscientific
forts to keep up wages which are
bi(?él{ill’ forced downward by land-
NG poi The weakness of the co-
operatives and the rrade unions, the

.

charity organizations and labor
schemes of the “New Deal” type is
that the fact of Monopoly Rent is 1p-
nored ; and none of these organizations
can have permanear resalts as long as
Iand-monopoly  persisis. o ignore
land-monopoly 5 o work in a cucle.

Bkl g
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50 much of human zetivity comes
within the ficld of Pelitical Economy
that a word on the atomic bomb is not
out of place. Heary George spoke of
the possibilities of destruction with
medern Inventions if we failed to
selve the social problem of the equi-
table or Just distribution of wealth.
(P&P. Bk X; ch. 4; pr. 20-30.) He
pleaded for scientific consideration of
the subject and wrote some of the
finest arguments for the construction
of an Equitable and Just social order.
Many of the passages of Progress and
Poverry are of the highest tvpe of
poetic expression,

Ed Ed £
“Aerial locomotion gives the means of
delivering sudden and  unexpected
blows ar a great distance, and over-
whelming a whole city in one vast de-
struction. Every inhabitant will he
treated as a potential combatant; and
what we have to dread is a return to
the old days of history when a whole
population was wiped out, ‘man and
woman, infant and suckling, ox and
sheep, camel and ass; even the ani-
mals being pressed into the service, as
they are now, and exterminated whole-
sale, along with human beings and

cathedrals and libraries and works of
aArt. I {Sir OliverLodge, Science and Human Prog.)
ES 3k *

Rev. Edward McGlyan, a leader in
the first decade of the “Apti-Poverty”
movement to eradicate poverty and
want from the world (the movement
now being called Georgeism or Single-
Taxism), prophesied as follows when
he heard of the death of Mr. George:

"Well shall it be for us Americans
if we shall not be recreant to our op-
portunities, and if the masses of the
American  people  shall  accept  the
teachings of Henry George, The only
alternative to such acceptance s =z
constant deterioration, ever increasing
political corruption, enormous increase
of sordid moneplies, the building up

here of an unprecedented and brural
arsstocracy of wealth and the con-
stantly Increasing  degeneration and
tmpoverishiment of the masses of the
people. 1f the wondesrfully beauriful
philosophy of Henry George shall net
he accepted in practice, later genera-
tions of Americans, i not our own
gencration, will surely be doomed to
see the oppressed masses, brutalized by
their poverty and enthralment, rise
up to a vengeance, and perhaps an
unwise one, with abhorrent measures
tor the righting of their wrongs that
on a larger scale, amid much greater
numbers of men, might more than re-
peat the horrors of the French Reve-
lution.”

The Socialistic Concept

CO-OPERATIVE COMMONWRALTH
(L. Gronlund — 1387)
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Az generality &5 the soul of mathe-
matics, so we seek penevality in Polici-
cal Lconomy, far while we cannot pre-
dict exact conditions in politico-eco-
nomic relations we can predict gen-

eralisies, such as, if rent is « valy
high, wages will be excessively low.
And we can get generality by amalysis
somewhar similar to algebra.

Analysis of the Production and Distribution of Wealdh

ia and 2a show the relations when only the twe prime factors, Land
and Labor, enter into preduction: 14 and 24, when the secondary factor,
Capital, is also present. The latter is the usual form. aa is most primi-
tive and 13 true where lapd is free and has no economic valne.

[ {a) Land+Labor=Wealth

[ {#)Land+Labor+Capital—=Wealth
Wealik spiit up into its component parts
[ (aa) Land+Labor=Wages
24 (a) Land+Labor=Rent+Wages
[ () Land+Labor+Capital=Rent+Wages+ Int,

Further Analysis of Produce and Its Division

Distribution of wealth under the present economic regime, showing the
three forms of rent.

(The figures of the equations are arbiirary and express the proportions
alboui as they appear to the writer. The formulae are general. In the
equation under “Single-Tax,” interest should be something mere than
i but we have lefe that figure for the saks of simplicihy.)
Rent-+Wages{Interest
Which with reat being further analvzed is,
[ Economic 5]
{ Monopoly 94+
| Speculative 1]
Undzr 8ingle-Tax the distribution would be approximately as follows
Produce= Rent+Wages+ Lnterest
20 = (Economic)s -+ 14 4+ |
A single tax on rent or land-values {ie., remfal value of land) would
collect economsie rent for the expenditures of government: monopaly

and speculative rent would disappear to reappear as wages. Thus
wages would about treble, as near as we can judge.

Produce==

4 + 1

Abbreviations: George's books: P&P, Prog-
ress and Poverty., ScilPE, Science of
Political Economy, L., Conditions of
Labor. Other abbreviations will be easily
decipherable,

a text-book, but caly atempting to dis-
cover the laws whick eontrol a great so-
cial problem” (Bk 1, ch. 2; next to last
par). In his Science of Political Econnmy

Heary George wrate in Progress and
Fozerty (187%) that he was “not writing

(pub. 1897) he added that he had hoped
someone would take wp his thread of
reasoning and develop the “New Politdcal
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and werfy (Bh.
=s‘}' red o con-
id he wrete his
ical £cpmomy, which, while
I some spots owin
~aih, com his ver

ot ,r";i'.ﬂrfi‘f' ¥

h siepce, ur :ipoiu;{gy
jssuance of the present lxi€1= work on the

Poliseal Eepnomy is < mfﬂlv

We

clear]

rhat most ms;:ozlam [»:z_;b}em be

warld today, as vesterday, the diseed

af wealth, We believe the diagran

x:iln{*h the verbal demonstration of Frog-
s and Poverty—C LeB.AG.

Meates and Beferences.

fLogic iz Theery and Practice. Charles

v Shaw, Pref. Phik, N.Y.U., 1935,

A very readable beok, {Prentice Hall,
inc)

Humanistic Logie, Oliver L. Reiser, PRI
{Pitts. )

Esz\w of L «;;i,m V\‘ Stanley Jevons, Prof.

Coll., London, 1839 {1,
Avaplvuh % Co., Seicnee Burmﬂ sevies),

Hiements of Lﬂgw. Richard Whately,
D.D., Archbishap of Dubhin, 1353 (Mor-
ton & Grisweld).

Wealth. P&P. Bk, 1; ch. 2. Sci.fE. Bk 2
ch. 7; Bk, Z; ¢h. 15,

Seience. See SPE b, ¥ o 8, Siandard Dic-
tiona “Facts, carefully observed and
orderly drranxred under natural law.”
Lodge, 8ci. and Human Prog., p. 26

Matoral Law, Heary Drummond, Natura!
L in f/m.ipznrzm[ ¥ orld. Introduction.
Whitchead, 8ci. and the Modern W orld,
pp. 5-46-108-135. Qliver Lodge, Man
and the Umiverse, p. 24, Science and
Human Prog., pp. 27-13h Ether and
Keality, pe. 15-38-Y96-149, F&R. pn. 38-
15-26-149. B, O. James, Heginnings of
Aan, p. 212,

Facts. Lodge, Ether and Eeality, pp. 31-
§£3-117-120, Whitchead, Se¢i. and Mod.
W4, pp. 127-157.

Cbiectivity of MNat. Law., Whitehead, o,
and Mod, Bid, £33-130.

Mew Palitical Economy, See The New
Chemistry, Josiah Parsons Cooke, LL.D.
(Harvard}, Appleton, 1884, The New
Political imuom_} was born in 1879
when Henry George published his Prog-
ress and Pewverfy. See his 5ciPE. L. 2
c. 8. Bee SenPLE. BR 2 ch 8.

Rent Line. P&P. See also Bk, 71 ch. 3; par.
i Bk 9 ek 2 par. 8.

Monopoly Rent. P&E‘ 23th Apmiy . PP
167-213-220-221-43%, Bk, 3; ch. 4; par. 6.

Specolative Hent, ?&E{ 257-258-263-264-

274-275-281.

Lagic, Bec. 8 {Appleton, 1859). Avi 56-

irams v Logle, Jevons' Primer of

42, Our diagrams of distribution are
very fully described 1n P&P, Bk 3; ch. 2.
Last par, speaks of the rent line which
we put a2t A, B or C, aeeording to the
circumstances. See alse Bk 35 ch, 7, And
ch. ¥, same book.
Pure Bronomie Rent. See PEP, Bk. 4 ch.
Z; par. 19,
Hxact Conclusions., Spencer, Sacial Siatics,
Ch. EX, sec. 6. it must be noted here
that this refers to the original edition of
1850, In larer editions, Mr. Spencer
(having recanted these ddeas) revised
: tafics, and left out this fameus
inth ¢hapter. We have purchased sev-
eral revised copies but have never see
or been able io obrain an original edi-
tlon copy. However, the student ¢an
read this chapter on “The Right t0 the
Uise of the Barth” and Chapter X on
“The Right of Property” in  Mr
George's book, 4 Perplexed Philosopher.
Bolshevism, Lodge, Science snd FHuman
FProgress, p. 171,

Individuals in Logic. See Whately, Ele-
menis of Logic, Ch, 5, Sec. 5 {p. .{IT)
Feonomiszs. Ses SeiPE.; Bk 1; ch. 9; Bk

24 ch 8.
Individual Heonomy. 5¢.P.E. Bk, Z; ch. 14,
Cenorality. A M. Whitehead, fuirs. 5
Mathematics, pp. 82, 115, 144, 154,
Terms. Whitehead, Intro. Aazh, pp. 37,
u8, 91, 97,
Terms in PLE. In addidon o chap. 2 of
P&P, see Sci.P.E., 33 wealth, Bk Z; ch.

P53,

The Iener Eye. Prof, Cassius Jackson
Kevser, Mathematics, p. 23 {Columbia
Ui Press, 19i6).

f.and Has Mo Value. PEP. Bk 3 ch. 2;
par. 3.

Actual and Potential Renr, PP, Bk, 3;
ch, 2y par. 3

Three Forms of Bent, C of L. first foot-
nete (p. 16, Eng. BEd.).

Seciety an Orgamism. Henry Drummeond,
Asceni of Man, p. 266, Mr. Dvummond
also prophesied a “New Folitical Ecen-

in Emmdummn ahm e p. 44 ’%s&(‘z

The eonception (of poetry) will be best grasped if we translats
the Gresk word “poetry” into its Latin equivalent, “creative
fiterature” it assistz also to remember the old English usage by
which a poet is called a “maker.”

. (3. Moulton, Literary Srudy of the Eibie (p. 106}

MNecessary to the progress of sclence, the first ers of a reign of
specialisin is disastrous to philosophy. . . . Thus 1t i‘lzzppf*m that
while there are many scientific men, there are few scientific

f..}'iiH;({?E'S,M!1(.‘.11]:)] Prrummond, The dscens of Aun

Philosophy seeks to unify and comprehend all knowledge, and
cannot afford 1o ignore anyihing.
' —Oliver Lodge, fther aund Reality (3. 18)

Tany of the faults and mistakes of the ancient philosophers are
traceable to the facr that they kaew ro language but their own,
and were often led into confusing the symbel with the thou olit
which it embodied. T think it is Loclke who says that one-half of
the mistakes of philosophers have arisen from questions about
words: and one of the safest ways of delivering yvourself from
the bondage of words 13, to know how ideas look iu werds 1o
suhich vou are not accusionmed.

—Thomas Henry Huxley,
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