ITION

sotor %

Byt

Congress Must Contral Money System” —

7 100%

it

Reserves for Banking System” — "Public Revenus by Land Value Tex”

Twentieth Year-—¥o, ¥—November. 1955

$2.00 Per Year — Ton Issues “Economic Liberty” For Al

Published by the Liberty Free Press, 1948 48k Avenue, Qakland 1, California, U, 8, A., as Second Class Matter under the Het of Masch 3. 1878,

{CONOMIC

INVITATION
Fellow Citizens:
are cordislly Invited to attend and,
ff you wish, address the Fast and West
Cougt Eeonomie Welfare Conferences o
be held on November 11, 12 and 18 at the
Sheraton-Town House in .rf Angeley, Callf

The partners entitled to share the wealth
equally are the landholder, the lnborer and
the capitalist, Any inequily in the distribu-
tion of wealth to these partners creates
chaos, stagnation, poverty and war. Main-
taining a balanced distribution of wealth
creates  order, progress, prosperity and
Deane.

You

Y

The eireulation of prosperity is confined
to the lowast ltevel of compensation re-
ceived by the landholder, the laborer or the
list. When the laborers rzecive only
th of the national ncome instead of
one-third, the general prosperity iz limited
te voe-ball of what it sheuld be because
they can veciveulate only one half their
shave of the wealth preduced. When more
than the one-third share of wealth is sv-
phoned by the capitalists, less is available
to the landholders for improvements and
tp the laborers for the consumption of
goods, commodities and services than iy re-
quired to maintain full employment and
raal prosperity,

atomic power and mechanical
© greater productivity arve
EC:CE; only through the advance-
onomic knowledge through edu-
oz on how to distribute the wealth pro-
duced equitably, will it be possible to main-
prosperity  without war. Universal

and prosperily arve essen-
g the cooperative common
signty dreamed of by man-

wealth and sov
Lingd.

q. £ ?er...:_ includes addresses and dis-
ues sy lated in the ad-

_._‘.r\,

::xm colutnn,

0S ANGELES,

ELFARE (CONFERENCE
ov.11, 12 & 13, 1955

THREE DAY SESSION PROGRAM
FRIDAY, NOVEMBER 11, 1955
FIRST SESION 9 A. M. with LUNCHEON at 12:30 P. M.

I. Ths substitution of divindend compeansation, re 595@, WIes,
ploitation cSQ labor-management friction.

mmﬂ@?@ SESSION 2:00 0 5
The substitution of production shares s the Gﬁémmmmw Currency Monetary
Standard, revlacing dollars and other units

o end ax-

2

SATURDAY, NOVEMRBER 12, 19535
THIRD SESBION 8 A M. with LUNCHECN <t 12:30 P. M.

3. The use of chacks and ticksts mwﬁcﬁqmw% replacing fict ?HF
cadng, to end usury, monipulation of values through o

and crimes resulting from the use of fiat monsy.

FOURTH SESSION 2:00 to 5:00 P. 2
4. The substitution of land ossessments exclusively as
social revenue, to and confiscatory taxation now rsmmuo'

or all public

Thor because

the natural resources belonaging to soctety in @@aﬂ, nopclized by
ndividuals whe do not contribute equitably toward & %u Stale,

SUNDAY, NOVEMBER 13, 1855
LUNCHESN at 12:30 P

crovrarnrnent crmed ceras i
JoVernmnent Jno Cornsc

o

1 mc:s gystem ol socia
o abolish waste.

SIXTH SESSION 2:00 to 5:00 B,

8. The substitulion of Universal Sovereiy

vincialism and blgotry.

[ . |
T Y ST e
G5 i Gl Si3ies 10 Ieniale pro-

The speckers at these confersnces will
cooparctive Q,OQSQSOJ with labor harmor
through establishment of betier compensati
This knowledge has the power to change
chaos, stagnation, povery and war to t
pertty and pe

solve 053\

s,

iy
slncerely vours,

ECCONOMIC WELFARE COUNCIL

G, Bzmak, Execuiive Die
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COQPERATIVE PRODUCTION SYSTEM —Continued from Dorge 3
The individual dividend compensation D" is affected by:

(1) The amount of material, labor and/er capital invested at a pre-es-
iablished rate or price.

(2) Adjustments in labor rating according to progressive sconormic <.QE®,

{3) Increasing demand for product or spscific services of o cooperative
enerprise,

4} Improvement in business condiftons.

4. Dividends above and beyond prevailing interest and wages are paid
co-workers and co-investors under the cooperative production systera. The
protit dividends, accruing from the difference betwsen operating costs and gross
income, indicate gains of 25 to 50% in many instomces and meay exceed normal
interest and wages by 100%. The efficiency of orgamization, kind of product
and general prosperity naturally affect the dividends distributed by any busi-
ness enterprise. Morgover, since there {8 an incentive under Profit mrﬂﬁm@ o
eliminate wasle, this foctor clone can create considerable profit for the co-
workers and co-investors, @

Capited, labor and menagement receive equal consideration s partners
in o cocpsrative production enterprise, All share the same advaniages and
receive the same benstits. The capital, laber and material investments Bﬂmm
by the cowaorkers are roted equitably according to equality, For exampls, the
dividend on $1,000 of copiicl or material invesiment pays or discharges the
same gain o loss as $1,000 of labor investment. Copital dividends are com-
puted on the actual cmount of currency invested in operating the firm mwcmm@
each lenure of porticipation. Labor investments are chorged into expenditures
it current competitive monetary value of work perfermed.

6. The incentive of greater earnings to capital, labor and monagement
‘hrough higher productivity and o more equitable distribution of wealth is
provided by the cooperative production system. An increcse in wages withoud
o corresponding increase in preductivity is a mathemerlical myih cnd o prac-
tical impossibility. Co-workers may participate in both capital and labor divi-
dends as co-nvestors if additiona] fnoncing is wenranted by the business in
which they are engoged.

7. The securily ond prosperity of cooperative investors become more stakls
cnd permanent as the cooperative enterprises increase. As preductvity and
eamings increase, living costs and incomes are equalized. The proporticnal
distribution methed of sharing income ond sxpenses, under variable busiress
conditions, is coordinated to place consumpiton, production and distribution
on por af all imes. Consequently, there need not be lohor lay-olfs due 1o de
pression, and the chamces of scareily ond poverty are decreased.

8. Improved indusirial relations between capital, labar ond monagement
naturally result frem o more equitable distribution of the wealth produced,
based on squality or amount invested by co-workers. The barrier between em-
plover and employes is removed entirely since they care icintly co-workers,
codnvestors and co-partners in the enterprize, Weekly or monthly confersnces
may be held to discuss ratings and meems of improving production memcige-
ment. In a small orgemization transcribed minutes have been found unneces-
sary, os the matters discussed are immediately acted upon by either accept-
cmee or rejection, The record of receipts and expenditures is prepared by and
open to examinaiion and audit of co-workers and co-investors,

9. The simplified acosunting employed reduces operating costs and 1o
creqses co-workers' prolit dividends. FPayroll accounting is decrecsed from
weekly to meonthly pericds. This saves SO0-75 Y% on cost of preparing payrolls.
Further savings of 25-50% e possible through the voucher method of co-
couniting that replaces ledious, expensive and outmeded bockkeeping. The
entire accounting procedure is streamiined to meet the requirements of today's
progress. The "Cooperative Dividend Svstern Accounting Methed amd Forms”
are iHusirated in Release No. 47,

10. Profit sharing dividends are the most effective means of reducing waste
ond cleging the gap belwaen cost of production and price of congumption, The
profits accruing from the difference between production costs and selling prics
are distributad equitably as dividends, thereby increasing incomes to balemnce
consuming with producing power, Thus, the producers of wealth are enabled
to buy back their owr production. Equolizing purchasing power eliminates the
elumps in demeastic and foreton morkets, Thereby the obisctions and obstrue-
fions to forelyn frade, the causes of war in many instances, are abolished,

Prosperity without war is not cnly desirable, but feasible when the shori-
circuits created through wages, interest and iaves are abolished. Each com-
munity com achieve its own prosperity whan its mederic] and labor rescurces
ors not wasted or used for criminally destructive purposes.

Startling
FAGTS
Revealed

m
THESE

Two Books!

JUST OFF
THE PRESS !

FIBST COME—
FIRET BERVED!

{1} THE DECLINE ¢F THE
AMERICAN REPUBLIC
And How to Rebuild i

By JOHN T. FLYNN {19585)

“The preatest political advance in the en-
tire history of the world,” says John T.
Flynn, “was the greatest decentralized re-
publican form of government upon which
the United States of America was founded,
-« And it was stipulated by those Ameri-
can Colonists, who had escaped Buropean
tyranny, that our Federal povernment had,
in itseld, no rights save those specifically
delegated it by the people.”

The Decline of the American Republic is
a desperately necded text book for our
present times of fear and uncertainty. Tt
suggests the only possible methods by
which the backward course may he set fom
ward again,

Cloth bound, 212 pages, indexed.  83.00

Mailed in protective “Jiffy-Padded” pack.
age, prepaid by

LIBERTY FREE PRESS
1848 48th Avenue
Gakland 1, California

e e
¥

(2} THE UNITED NATIONS:
PLANNED TYRANNY
By V. ORVAL WATTE {1855;

“Thizs book, The United Nations: Planned
Tyranny,” says V. Orvall Watts, it author,
“is for all those who revere the American
constitutional way of individuai fresdom.
The United Nations’ way of banevolent des.
potism places the inalienable rights of in-
dividuals behind the power of a2 World Gov-
ernpment.”

With 50 or more honks praising ths
United Nations, this Watts book is s
needed to balance the zcales in {he presen-
tation of “faiy play” in this controversial
issue affecting individual freedom,

Cloth bound, 149 pages, indexed... £%.00

Mailed in protective HIifEy-Padded” pack-
age, prepaid by

LIBERTY FREE PRESS
1848 48th Avenue
Cakland 1, Californis

4r v

CUR NATIONAL DEBRT PROBLEM!
One hour equals 60 wminn 24 hours
{1 day} equals 1440 minates: 265 days (1
vear) equalg 525,600 minntes, 10,000 vears
eguals  5,256,000,000 wminutes, Cuestion:
How many centuries will it take to pay off
sur $300 Billien debt & 2% interest, at
the rate of &1 Million per minuta? Dizzv?
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Federal Reserve Banks
Compellied to Disgorge
After Legal Action of

“Giold Spike” Nordskog

CONGRESS QUICKLY TOOK TITLE
TO GOLD

Quickly on the heels of Nordskog's
action in Court and the civeulation of his
magazine smong members of the Senats
and Congress setting forth the faets in the
vase, Congress took title to all gold bul
lion, gold coing and geld certificates then
held by all the Federal Reserve banks, 12
in number, resuiting in 4 gain of $2,814-
000, 000—TWO BILLION, EIGHT HUK-
DRED AND SIETEEN MILLION DOL-
LARS of profit on said gold, due to the in-
sed price of the yellow metal ginee its
withdrawal from civeulation,

The U. 5. Immigration statute provides
for payment up to 50 per cent of the fines
levied tu persons who inform the govern-
ment of violations of that law.

The New Jersey law alzo provides a re-
ward of 50 per cent for any one who aids
ihve State Government in recovering monies
belonging to the public. The value of the
gold brought back from the reserve banks
to the Treasury since the filing of the Nord-
skog suit approximated SEVEN BILLION
DOLLARS.

Should the Govermment be as consider-
ate of Mr. Nordskog's efforts ag it has been
of Rosa Weber's In the Jack Benny smug-
m:ﬁm_ case, Nordskog should stand to ve-

ceive the sum of ONE BILLION, SEVEN
Eﬁ/:uwwub AND FIFTY MILLION DOL-
LARS, and even at 1 pey cent of the sum
he should receive 70 Million Dollars,

Did mm rﬁ g “thin dime”? Mavbe that's

why 1 Aristetle gavs the true dafi-
aition of IMOCRACY"” — meaning “a

state in ﬁ.r:._w love of honor is the ruling
principle,’

¥

STATEMENT REQUIRED BY THE ACT OF AUGUST
24, 1913, AS AMENDED BY THE ACTS OF MABCH
3, 1833, AND JULY 2, 1948 {Title 39, United States
Code, Seciion 233) SHOWING THE OWNERSHIP,
MANAGEMENT, AND CIRCULATION OF MONEY,
BANKS & TAXES, published monthly, mxnmnw wnwm

August, gt Qalland, Calit,, mn; On*owmw . 1955
+ ngmes ,u‘i addre edi

Fvenue, Oodi-

g ees, and o
ngr _ paresnt or O
other

A NATIONAL LEADER

ANDBAE B. NORDSEOG

Contersnce Keay Spesaker

A TIME-HONORED TRIBUTE

By LESTER O. WISLER

Plato and Avistotle, historical philoso
phers, agreed on the definition of “TIM-
OCRACY"” —— meaning “a state in which
Fove of honor is the ruling principle.” Such
a principle may well be applied to the time-
honoved efforts and results ocohiained by
one of this world’s greatest leaders of Mon-
etary and Banking reform.

Andrae B, Nordskog’s authentic and
Fong-standing racord of Ameriea’s topmost
analyst in all phases of practical and honest
eeonomics . . . money and banking . . . iz
recognized ns thoroughly as “Einstein in
Mathematics,” Bul—Ilet’s just pay him thiz
well zarned tribute:

ANDRAE B, NORDBEKOG resides at 1361
Laveta Terace, Los Angeles, California, in
a beautiful heme shaded with tropical foli-
age, where “Andy’s” friends, including this
writer, are alwavs welcome . and inei-
dentally enjov the classics in the musical
studio of Mrs. Novdskog, a talented vocalist
and pilanist. “Andy” has his half-flight up-
stairs Research Ubrary, high in the hills
overicoking the wvastly expuanded beaming
Lights of the City of Los Angeles,

And ... well, tet’s just pay hbm this well
earned tribute:

ANDRAE B. NORDSKIG, ECONOMIST
(1) listed in “WHQO'S WHO ON THE
PACIFIC COAST” (published by A, N
Marqguis Company, Chieago) in a special
equal to that used for the biographical
sketeh of Ex President Herbert Hoover.
(2y Is listed in “International” (pub-
liched by A. N, Marquis Co., Chicago),

{2y Ts the author of the books “Spiking

The Geld,” “We Bankers vs. Four IMinan-
cial Faseists” and “Publie Bond Repudia-
tions,” of which 15 coples of the first-
::Em_ are in the Los Angeles Publie Li-
.W:._.“._.S.; and are to be found in Publiec Li-

beiore me

braries throughout the nation,
the Congressional Library.

(4) Ts the author of the New York stage
hit “FOOD FOR MIDAS,” a money drdma
based on his own experience with crooked
hankers,

{8) Publisher from 1%26 through 1946
of The Los Angeles Gridiron {weekly pa-
per}, The New American Magazine and
Cur Nation Magazine, dealing with money
reform and other hot political subjects,

(6) Twice nominated for Viee President

including

of the United States, {a) for the Liberty
Party in 1981; (b) for six third-party

groups again called Liberty Party in 1832,
on the ballot in 11 western states.

(7} Made hundreds of public speeches
in pities across the nstion on the subject
of honest coinage.

{8) Appearsd hefore the Ways and
Teans Committee of the Housze of Repre-
sentatives in 1939 ; before the Senate For-
eipn Relations Committee in 1941; before
the House Banking and Currency Commit-
fee against the World Fund and Woxld
Bank in 1245 ; before the Senate Judiciary
Committes proposing the abolition of the
outmoded [Llecforal College System in
1958 and is currently under call from the
Chairman of the Senate Banking and Cur-
rency Committes to come to Washinglon
fo testify on the World Bank operations
during the past eight yvears.

{8y Was a member of the frst United
Siates Monetary Conference in 1933,
where he won the debate by opposing the
Gold Standard, in San Franeisco. {This
Conference was organized by My, L ¥
O, Wisler, and who w elected national
chairman).

{103 Organized and presided over The
ational  Monetary Confersnce at the
arn ﬁ&:d.ﬁﬁ? Sehool of Law in
Chicago in 1938.

{11} Presided over a Sub-Committee of
that Chivago Conference in Washington,
D, ¢, in 1889 where report was made In
Congy of the 1938 Chicagoe Conference,
which report was enfered into the Con-
gressional Record.

(123 Organized and presided over the
/m:o:m: emcsr?té Confersnce in 1944 for
the purpose of reviewing the Bretton Woods
Monetary Counference report, in Chieago.

{3} Tiled zuwit in 19338 mm&:é the Fed-
eral Reserve Banks — ro-called — 1o dis-
gorge thelr illegally held xc,& tuken from
the pubic by Presidential decree; filed suit
in United States Court, which ri to bring-
ing that gold, SEVEN BILLION DOLLARS
worth, including THREE BILLIGN DOL-
LARS worth of profit for the Governrent
into the Treasury, due to the increassd
‘e of the vellow metal, from $20.07 up
5 sn cunce, Thiz feat recorded in bio-

graphical sketch of Norvdskog in the “In-
ternational WHO'S WHO In Commerce
And Tndustry” published by A. N. Marquis
Company, Chicago.

(143 This editor’s final word: “America
owes a debt of gratitude fo Andrae B.

Nordskog—Ilong may he live!

GET EXTRA COPIES OF THIS
PAPER—AT REDUCED PRICES!
Meatl Them to Your Frionds!

LIBERTY FREE PRESS
1848 . 48th Bvenue, Qakland 1, California,
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“Toil, Taxes and Troubles” REMEMBER 21 YEARS AGO? ALL BANKS CLOSED:

THE FOLLOWING RECORD OF “PAY OFF" BANK PROFIT

I8 SOMETHING MORE FOR TAXPAYERS TO THINE ARQUT

THE CHASE NATIONAL BANK
OF THE CITY OF NEW YORE.

18 Pine Sereer, New York, N. Y,
1620 March, 1!

By Vivien Kellems, Author

BOOK REVIEW To THE HOLDERS OF COMMON STOCK

Under dute of 22nd Januvary, 1934, the Chairman of the Board of
Dizectors addressed a letrer 1o the sharehoulders of the Chase Narional
Bank. with which was enclosed a notice of a special mesting of share.
holders called for 27th February, 1934, The purpose of the meeting
as Lo vote upon the recapitalization plan recommended by the Board
of Directors, involving the creation and fiswance of E30.000,000 5 per
cent. cumalative preferred stock of the bank and the reduction of the
common capital from $148,000,000 to $100.270,000, the larter to he
accomplished by reducing the par value of each shace of common stack
from 820 to $13.55 a share. This recapitalization was approved at the
sharehoulders’ meeting held on 27th Februagy, and finally adjourned on
Gth March. Shereholders helding in excess of 73 per cent. of the our
standing shares of the bank vored in favour of the plan, whereas less
than 1,300 shares were vored agalpst it

Formal action accomplishing the recapitalization thus avthorized was
completed yesterday. OF the $30,000000 of preferred stock, $3.777 840
was subscribed and paid for by shareholders or their lawful assigns.
The balance, namely $46,222.160 par value, was sold o the Reconstrie-
tion Finance Corporation and approximately an egnal amont was -
mediately mvested by the bank in the 2Vy per cent. Sevies E notes of
the Reconstruction Finance Corporation. As a result of this transaction,
the bank now has outstanding 2,500,000 shares of prefesred stock of
the par value of $20 a share for an aggregate par value of $50,000,000
and 7,400,000 shares of common stock of the par value of 1355 4
share for an aggregate par value of $100.270,000. The item of surpius
remains at $30,000,000. The undivided profits are shown in an amount
in excess of $9.000000 and the reserves for contingencies in an wmount
in excess of §14,000,000,

Libertarion Publishers The present outstanding certifates for shares in the bank now rep-
THE CAXTON PRINTERS, LD, resent shares o.m common mmaqw,om the par Sis,m of 0_31 i %Eﬁ
These ouwstanding certificates will noc be called in for the ssuance of
new certificates, nor will any exchange of certificates be made ar this

Caidwell, ldghe

b time. As transfer of stock from one name to another is requested, the
“TOIL, TAXES & TROUBLE" i a cul! certificate issued on such rransfer will bear an appropriate notation
to arms, so-to-speak, as sponsored by the of this change in rhe par value, The reduction in par value of the

teces the book value of such stock.

greal American Women's arganization over common stock in ao way
which Miss Kellems presides, called “LIB-
ERTY BELLES.” Every spirited American WrLriiaM H. Moorzran,
woman, intevssted in saving ouy great na-
tion for posterity, should not only read this
“Poil, Taxes & Troubles,” but should alse
foln up and become a “Liberty B The . AT
wife of the editor of this publication iz a {Iralics are ours,)
member and proud of it Everyone who
makes a purchase of “Toil, Tuxes &
.‘H,waﬁ_.mmm: fram Liverty H:wmﬁu.jﬁ‘& will be EXPLANKTION: The differance belwesn 57
wiven the address of the National Officn of

“Liberty Belies,” upon request.

As for the withhoulding Tax, taken frap
by severing their pay-check
W@QH:.E_ to help American busi-
: Bellems belleves 15 commandears : ’
S employer into ol S v oy WANT MORE EDUCATION? GREENBACK PARTY PLATFORM
which is in direct vielation of the 1. 8. Con. s )

fon. Withholding Tux from Emplovees Then write for Sample Copy:
; ed Seif-Emplovment Ta¥ sows 1 D

Hssengion evervwhere, and con-
i ! power of evil held by
foy end-theift pur- 2
rld. These evilz
dicated, Vivien Kellems sa
Engles Communistic doctrine will d

Amer we have known it
Get your copy of this 159 page dynamic
haok, $2.50 postpaid by Liberty Free Press,
1848 48th Avenue, Oakland 1, Calif.

Cashier,

on $46,222 160==5§1,271,109.40 difference on fnceres:

Preferred Hiock of the Chuase Nailona] Bank of which
$46.222,180 al par was exchanged fer same per velue Servies F HNotes of the R. F. . «f 21 was 23,2,
gein of inlerest to the Chase Mational Bank for each vear of B1L271.108.40 — for hew many yeors? Ask
Your Congrassman o give you a bull report or this particuler lransaction, The truth will ke astonishing!




CIRCULATION STATEMENT OF UNITED STATES MONEY-AUGUST 3I,

1955

MONEY HELD IN THE TREASURY MONEY OUTSIDE OF THE TREASURY
THEY OF MONEY TOTAL AMOUNT imli’“im held ast Reserve against In Circulaiion’
o s Gt | United States. | Held for Federal Hetd by Federal
Total Ceriificates Hotes {and Heserve Banks Al othar money Total Hezerve Banks
By , Treasury Notes and Agents and Agents P
(and Treasury ot 1850) Eents Armcunt er
Notes of 1830) Capita®
Gald. ... . oo P . B gy, 681,901,225 o 541,081,791,225 $21,027,125,234 $158, 080,451 $BE.BIBBEG | ... ..o | T
Gold Certificates ... .. . ... ... ... {51,087, *25 a4) (18,177, 347, 366} . v sveaeeiss 42,848, TTT, 8% | 32,815, 555,600 34,292,279 #0.21
Standard 5llver Detlars. ... 430, G368, 300G 358, 500,214 42,234,381 231,448,088 L 000,718 226,438, 308 1.36
Silver Bullion ........ ..., N 2 161, 695 301 Z,191,895,301 P . T R U RPN R
Silver Certificates . ... ... . ... v vn.. {74@@ 8OB,ET8Y | ... .. PR 2,408,808, 378 283 T2, 833 2,345, 18’1’ 443 12,93
Treasury Notes of 1B80.. ... .. ...... I T 7 o S B 1,041,888 | L oL.......... B8 .01
Subsidlary SHVET ... .0oouer e e .s 3660, 151,800 44, 88g, 8BL , 888,881 1,385,281, Vi 56, 395, 560 1,212,868, 150 | 7.31
Minor Coln. ... ... éﬁl 41‘5 7€3=Q 4,714, 336 L, T4, 556 845, 384 7,047, 845 438,607,419 2.86
United States Notes .. ... ... .vun... 346,681,015 2,444,560 444, 344,236,438 26,987,503 317,248, 843 1.91
Federal Reserve Hotes ... ........... 46,898,654 €55 72,814 435 L 814,436 26, 8246, 140, 220 1,716,192,515 | 26,716, 548, 005 155,13
Federal Reserve Bank Motes . .......... 151,814, 538 360, 227 380, 227 161,484,311 L, 606, L858, 112 | .98
Natfonal Bank Motes. . .. ............... 87,087,660 186, 850 185,856 66,851,708 534, 315 5, 367, 304 ‘40
Total August 33, 18556 ........ ... .. 53, 566, 333, ot 24, 33D, 648, 148 23,435,176,3¢8 158,038,431 b (18,177, 347, 3651 848,420,320 | ° 34,804, 516,888 4,287,041,047 | 30,318,575,841 182,87
SR CURRENCY OF EACH DE A N o ATGUS a5 COMPARATIVE TOTALS OF MONEY IN
PAPER CL CV OF BEACH DENOMINATION IN CIRCULATHIN--AUGUST 31, 1955 CIRCULATION T
o . Federal g
- Gaold Bliver Treasury Notes| United States |Federal Reserve Maticnaz! Bank - Per
DENOMINATION Certificates Cartificates of 1880 Notes Notes B?eserve Notes Total Date Amount Capita?
nk Motes
One dollal .o e e 283,371 | £5, 118,058 veeaae PR £1,498,101 $339, T4 31,333,758, 289 Aug. 31, 1855.. $30, 316,575, 841 4182.87
Two dollars . ... 177,202 88,018,147 | ... .. cvivuin. 341,718 161,888 1, 827, 344 Juiy 31, 1955 ... 30, 744, 147 465 418216
Five dollars. ... .. oo e s 233,804,675 $1 014 639, .835 %,408, 323 11,572,580 2,084,872, 721 Aug. 31, 1954, 20,926, 403, 941 183,68
Wer doBETS © o e e 221,335 8, 560, 905 &, 308, 314,200 12,785,110 20, 702,045 5,475,042 822 Mar. 31, 1554 ., [ I 29 707,207,419 183.65
Twenty dollars ... . . i 2,434,352 9;618;430;920 22,015,920 9,081,888, 206 Nev. 30, 1853, .. b 30,807, 118,024 181,50
FULY OITATS - voiert e ienaeeiennns 1,826 2,500,419, 100 4,455,160 2,856,702 815 || Jone 3D, 1855 ... 30,229,323, 182.93
One hundred dollars. ... ... ... iianns 330,300 5,407,773, 800 6, 382, 280 5,488,435,120 || June 30, 1830 ... 27,156, 200,042 176,03
Five hunfired doliars .. .......... ... .. ..., 353, 60O 307,148, 060 88,500 , 188, T50 Tune 30, 1945 . .. 26,146, 438,483 191,61
One thousand Gollars . ... ... oooournaenn ... 330,000 441,813, 000 21,000 443,676,600 || June 30, 1940 ... 7,847, 501,324 50.48
Five thousand dollars . ... S 330,000 1 o 3,430,000 | June 30, 1935 ... 5,647,002, 518 43,75
Tep thousand dollars . ....................| 180 .. ,840,000 | ...l ] lll, L TR0, 000 June 30, 1930 ... 4,521,587,962 8.4
Fractional parts .. .. ... vt i e rereraereaa wrecarranenaen 82,627 L B2 June 30, 1935 . 4,815, 207,508 41,87
T Qet. 31, 1920 .. 5,008, 214,812 53.16
34,670, 599 317,248,843 25,716, 548,005 66,367,394 | 28,438,022 2684 Mar. 31, 1817 .. 4,172, 945,014 40,49
June 30, 1814 . 3,459,434, 174 34,00
Deduci: Jon. &, 1879 . B16, 268,721 16,76
Unassorted, beld by Treasury Offices 2nd
Feders! Ref.;grge BANME . . oo MBI o e e P PR T O S A48, 320
Tatal oo 54,222,279 2,143,187, 443 1,141,888 317,7248,84% | 25, 716,546,005 158,858,112 68,307,304 | 28,438, 573,084

regpectively,

Sncludes $98, 000,000

States.

B Based on Buresu of the Census esil
“ Highest amount o date

dReviged,

+« Lowest amount since Hcavembm- 30, 1933,

Dﬂes nok include gold other than fhat held by the Treasury.
" These ameounts are oot included tn the total, since the gmd csr silver held as secerity against gold and silver
certificates and Treasury notes of 1880 i inciuded under gold, standard silver dollars, and silver bullion,

S'Fhig tofal includes credits with the Treasurer of the United States pavable in gold certificates tn(1)the Gald
Certiflcate Fund--Board of Governors, Federal Reserve Syslem,
redemption fund for Federal Reserve notes in the amount of $847 V550,146,

lawiul money c%cpus!ted 28 2 reserve for Postal Savings deposits. .

2 The amount 0[ golc. sad silver certificates and Treasury notes of 1880 should be deducted from this amount

beiore combining with total wmoney held in the Treassury to arrive at the toral armount of money in the United

ir the amount of $17,329,797,209 and (2) the

 The money in circulation inciudes any paper currency held gutside the continental Hmits of the Uniied States.
cates of population.

cirgulation.

cafes,

Gold
Treasurer of the Un
certificates" ag herein uss
Federal Reserve bank notes and Natignal hank notes are in process of retirement.

of such silver certificates; and
ard equal to the face amount of such gold certificatas.
States and afirst lien on zll the assets of the issuing Federal Resarve Bank, Federal Reserve notes are secured
by the deposit by the Federal Reserve Bank conterned, with {is Federal Reserve Agent,
collateral consisting of such discounted or purchased paper as is ellgible under the terms of the Federal
Reserve Act, or gold certificates, or direct obligations of the United States.
mainizin reserves in gold certificates of not less than 25 percent against its Federsl Reserve notes in actual
certificates deposited with Federal Resarve Agents as collatera), and those deposited
ited States as a redempiion fund, are counted zs part of the required reserve.

NOTE . --There is maintained in the Tressury--(i) s a
of 1830--$158,03% 431 in gold bullion; (i) as security for Treasury notes of 1890--an eQual dollar amount in
standard bllV&'r doll'ars {these notes are being canceled and retired on receipt); (ili) as secyrity for outstanding
silver certificates--silver in bullion and standard silver dollars of a monetary value equal to the face amount
{ (iv) as security for gold certificates--gold bullion of a value at the fegal stand-
Federal Reserve mnotes are obligations of the United

regerve for United States naotes and Tressury notes

of z like amount of

Each Federal Reserve Bank must

with the

"Gold

includes credits with the Treasurer of the United Stales payable in gold certifi-

ol
TREASERY DEFARTRMENT - FIRCAL

H
REASLRIER Of THE HNITED 5TATES

Editor's

Mole:

The ok

apiic rarrnc

ary Depariment.




5 Money, Banks & Toxss—November 184

SECTION TWO MONEY, BANKS & TAYES

g
&nue!&!i?z
s

P

(Sened your order direct to Lihert
Free Press, 1848 . 48t Ave. Oallemd 1
Californien) Une yeor subsorption o
renewal for every order of 3800 wortl
of these books listed: murguant to pasta
B OFFICIAL ORGAN OF THE regulation.
%aa % SOCIAL CREDIT ARSQCIATION OF 118 A, TITLE

i, " it
fii%fmwig

Price saal

A BIMPLE EXPLANATION
FOR THE BUSY READER

@mwm %y.mu«w of Danade . . .
s : : The Communist Constituiien vs, the
L3, Constttution (Blocomh)
This i3 Ma, I Bosl Bask in our st 5,04

Progress snd Foverty (Heney m;&cww@u
1964 Deluwe Edition ... ..

Progress and Poverty, o}

The Pade PO

At This s a BMagy ... 1.0

m:w

:ﬁ&.?z

31N R

The Federal Reserve Conspivacy

(Madiinesy (This faw Mustdy . 104
The Art of Contrary Hvzxwﬂ.«s

m.ﬂ&mmw

uy ﬁ:ww:« g
¥x Amerien {Garn
Totl, Tares and Trg
The Man Vermus

The Scisncs of Houlty {(Sehubertd,
Free Money (W, E. Mwﬁww«q

Brisf History of the Green
Baviy (Zhand)
Temeorvow’s Monsy {pap
{Framer & Marsey ... ... 1.50
Tom

hﬂcmaﬁwn umazﬁmw“

srrow s Moeney (clotd

ar

ket

CANEDIAN 500

CREDITER
is the official organ of
TEE S0OCIAL CRIDIT ASBOCIATION
ww CEAMNADA
ublished evary twe weeks
wv,m@ par wsar,
Oeder from vowr Provie
ww Qﬁﬁﬁ%mwm“
srin Bostal Oredit Les
Jasper Awe., Edwmonten. A :
e el et Lo S i
Yanconver 10, B O ’
Maniteba Soelal Credit League,
504 ﬁ@im re Ave %{mﬁw,ﬁ»@ ,
Orvas A, Kennedy, Nal'll Organizer
Social Credit Associatiom of Omtario,
7 -8 Pleasant Blvd.,, Tovonte 7. szmﬂ,:w WMWWW.MM FREE PRESS
Zocial Uredit League of Noew Dvar . D48 .4
Hartland, New Brusnswick Cabdand 1. Califorsia

i

The Firgt Notioneal Dividend
(Wisles, ot ol . . R 1

ine complate
3




