T AAE ARKE e BRE R NN R Addbd ek L& KLad

PAPER--AT REDUCED PRICES!
Mail Them io Your Friends!

coples 1.00
ooples

soples 3,75
copies s BOD
coples for.. e 202,00
copiss for. SO TUURUPURIRUOY 'o L1 I

LIBERTY FREE PRESS
18945 - 43th Avenus, Oaldand 1, Californiy, U84,

RV

LOongrass

Must Control Maoney System” — 7 100% Reserves for WQEWEQ System’ — "Public Revenue by Lond Value Tax

Twentieth Year-~Ne, §—May 1955

5100 Per Year — Ten lssues

“Buonomic Liberty” Fer Al

Published by the liberty Free Press, 1848 48th Avenue,

Qaldand 1.

California, U. 8. A., as Second Class Matter under the Act of March 3. 1878,

JNAL MERCHANDISE D

VIDE

NDS

$100.00 EXTRA EVERY MONTH FOR EVERY CITIZEN

By ALFRED MARTIN,

Nationol General Secretary

50 Million Club for National Merchandise Dividends

The cour of history is directed by
fdeas, which in furn change ovents and the
destiny of the world, Here In America a
dynamic iden is silently brewing. When un-
folded to the citizens of the United States
of Amevics this Idea will electrify the en-
tire Nation snd capture the imagination of
the pecple. 1t will mwove them bto adopt
political and social changes for the uplift
of humaniity by a never revealed
belors,

Thiz Idea iz unparailed in all history.
Onee thiz idea breaks loose it will he com-
parable to the uncorking of the genii, move
powerful than the atom, because nothing
can stop or even halt spivitual fore
a Plan called
“Mational Dividends.” 1t has been in pre-
paration for muany months, and has followed
of study by economists, business ex-

process

{an

3 vy mound, It

and attack frowm any quarter,
For popular appeal it has never been

wogualed, Almost evervone is “for' the Plan

the moment he or she has heard it. This
Plan iz for the peopls—all the people, Tt
s for you, ;

What a “National Dividend"”7 It is a

finanecinl technique
and consumption,
possible that which i
it will pelesge abundance. It will reduce
taxes, prevent rising prices, resolve the
elass conflict, create a genuine economic
democracy, and eliminate the maln cause
of way, It is & new idea for wpening the
door to a splendid civilization,

“National Dividends” iz an idea to carry
cut a single Plan that evervone can under-
stand and readily acespt, 1t lights the way
for all the people to their claim of Ameri-
ean heritage, so expressly stated by oup

for equating production
By making finanzially
physically possible,

3700 East 12th Street, Oakiand, California

founding fathers in our great Constitution
in laying the foundations for a better “life,
liberty and pursuit of happiness” Tt will
be brought about by means of peaceful
transition mﬁ.ﬂa & drew elra .. ., H.u,,ou.ﬁ an
esgonomy of greed and scarcity into an

o

.. ’ e it
Alfred Moriin, Naillonal Secy.
Nabtonal Merchandise Dividends

seenomy of full seale abundance for every-
hody.
“Mational

Dividends” provides for an

NEED MORE MONEY?

WITHOUT MORBE INFLATION?

“Social Credit®

IS THE SOLUTION
LEARN HOW FRCM
SOCIAL CREDIT ASSOCIATES

21 Cherwing Hoad Yonkers 2, New York
5107 Sunsel Blvd., Hollywood 2% Caulil.

8832

equitable @istribution of Amervies’s great
producing abundances by a simple process
of placing ample purchasing power in every
citizen’s podsession, where it will do the
most good., This is not a pension scheme
for the aged alone, but for every citizen
gver the age of 21 yvesrs, It is not money
given away. It {5 9 siinple systen of distrl-
bution, emanated from the very source of
eiveulation . . . in the hands of all the
people these National Dividends in the form
of Merchandise Certificates {or & bank-
check system) will buy unsold goods,
Through a system of government subsi-
dies to big industries and 1§ farmers all
production has been encouraged in great
abundance. With profits added to ikis
abundance the people have eived only the
cost . . . thera’s the gap over which “MNa-
tional Dividends” will build a bridge to un-
lock the great stores -and warehouses of
unsold merchandise now rusting and spoil-
ing. &
Likewise our goverument

; subsidizes the
“Money Power” . . . the big octopus known
as the Foderal Reverse System {1 meant
Reverse, not Reserve) by allowing that
systemn to dole out by loans abt interest itz
own, privately owned currency known as
“Federal Reserve Notes,” This is the very
gource of our present “system of scarcity,”
because interest rates can be raised by =
small Board of so-called “Governors™ and

nroney withdrawn from  clreulation, and
depression, a scarcily of labor-exchange by

lack of nroney, is the result.

Citizens National Merchandise Dividends
will be the first National Dividend, It will
be delivered by the Comptroller of the Cur-
rency in the form of Certificates or w de-
mand by checking system, to every citizen
of the United States over 21 years of age.

$100 monthly will be the amount of the
dividend to be paid to each recipient eiti-

(Continued on page 2)
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National Merchandise Dividends

{Continued from page 1)

zen, This $100 is a small conservative be-
ginning. Technological expansion of pro-
duction will be the measuring device ag to
how much the monthly dividend must be
increased, and when.,

The $100 nronthly dividend will be paid
to every citizen, in addition to vecipient’s
wages, salary, earnings, savings, pensions,
zocial gecurity, annuities, income from
rents or securities,

dividends will become law
om Congress amending the pres-
ent Tederal Heserve act and the Social
Security Mz&. The “discount” technique now
used in reverse by the Federal Reserve
Svatem will be applied by applying an es
calator clause geared to the amount of the
dividend to correspond with the daily cost
of Hving., Thiz information has been fur-
nished us by the U, 3. Department of Labor
for many, many vears. So we have all the
technical ‘cocwwmmw: ng  routine alveady
awalting to put this “National Dividend”
svstem into effect Immediately,

Merchandise

No delay
neessarvy.

Tn short, this
be paid as a matter of

atlonal Dividend” wiil
right, to every adull

eitizen, rich or poor alike, regardless of
need, over and above all other income from
any source. o deductions from pay or

earnings will be required of any recipient.
The ﬂo:ﬁ._?.. Dividend of _:3 may be
used only in the month of issue; thereafier
they are valueless. Certificater, or a check
for like amounts are valid for only one
transaction with a merchant. After a mer-
chant receives Certificates or a check for
same in payment for merchandise, he must
immediat deposit the Certificates oy the
checks for same to his account at a hanlk,
or a government ‘‘elearing house” if the
banks refuse to handle them.

The bank or “clearing heuse’ receives
reimbursement credits for the amount of
the “Dividend Certificates” from the
United States Treasury Department where
ultimate redemption, cancellation and re-
tirement fakes place in the same manner

and same process that all National Cer-
tiftcates now and heretofore issued by the
L. 5. Teeasury Department has used for

the past century. The corresponding cux-

rency issued or demand credit for same

“wil Bé gradudlly vetived at W ¥atio 6T ap-

proximately 4% to 5% annually: thereby
guaranteeing a stahilized dollar, with no
farther deflation op inflation; but remain
166 cents te each dollay constantly in buy-
ing power, Today we have 50 cent pur-
chasing power in each dellar. Why? Re-
cause our governmant develops great Bond
fssues for billion-doHar give-aways fo for-
eign countries, which in turn creates more
money than usable goods preduced |
thereby inflation and high prices,

Beginning with the premise that any cor
poration that has grown big and peowerful
in wealth, a DIVIDEND is declaved, shar-

ing it ﬁe?::g accumulation among  its

_people the power they posscss.

stockholders. On the same premize all citi-
zens of our nation have a moral elaim to
share in our national (surplus) wealth
which canpot otherwise be distributed by
these giants of production . . | but wha,

by this process, will be able to increase
their production, at a profit, because the
profit systerm has been financed by Na-
tional Dividend distribution for the HArst

time In capitalistic hi
save the

bory, Do we want to

capitalistic system? Mere is the
solution:
Ordinarily any Plan, which at first glance

appears to be fantastic and unworkable is

dubbed a “crackpet” scheme. Bui anyone
in doubt should ask the %.;.ﬁi.o:m What

could be morve ‘crac xﬁcﬁ than for humanity

stagger in want and ty, amid great
abundance, now m.mnw@: away in bulging
warehouses throughout thiz nation?” Why
do we have unemployment anywhere when
there s so much pr i?l:ﬁ needed? Why
do we have so many and breeding
places for crime, disease and vice, with o

many of our children expozed to these
evils? Why are our mental and sal instie

gond
; mlad-

wise

with ofher
dua mainly to

tutions overcrowded
people pone astray,
justments in onr pr svstem of escon-
omy? Why do we allow our soil to erode
the watery of our rivers waste into the
sea, while our degerts get drfer every veay
Tn the eves of intelligence this IS “erachk-
pot” . . . at least “screwhall” insofar as
allowing these evils to exist without im-
mediate corvection,
The men who invented the

the motion picture, the radio and television
we dubbed “erackpots” too | . . not so
many vears ago. The real “crackpots’ arve
among those whe alway, Sstatusquo,”
and are unable
to sea the real evils which exist next door
to them. Others who do see these evils are
either complacent or stupid as to do noth-
ing but ridieule ¥ baing £

and

automobile,

7

tay

“leave-well-envugh-aions,”

all efforts made to
correct our faulty et
Since we “the people” have
to elect men and w
we, the people,

the power

men to make our law

likewise have the

power

delegated to ug by our Constitution to de
mand the kind of laws we wani. Thiz “Na-
tional Dividend” Plan w raveal to our

.The masses
will soon learn that it pavs to vote and use
their “ballet rights” for their ewn benefits,
To those who read this article and have
created a desire to know more about the
tfull truth of .:f:::rx Dividends”—they
should obtain the “treat in the form
a ‘hbeautiful volums of 64 pages, hannd in
a “plush-like"” cover, stamped w
Teaf title, “$100, The small cost per
volume is £1,00, or i The
address is:
3¢ Million Club for National Dividends
Alfred Martin, National General Sec ety
S3T00 E. 12th Street, Oakland, Calif.
{The book tells vou how to form a “club”
or “National Dividends™ in vour locality).

g
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- DOES THE MONEY COME FROM?

HERE'S THE ANSWER

FOR ?Wﬁuozsﬂw MERCHANDISE DIVIDENDS — THE COOPERATIVE PLAN
By GEORGE MARTIN, 1200 37th Avenue. Oakland 1, QQEQ&? U.8.A.

Governnient statistics show that the dis-
tribution of U, 8, National Incomes were
follows:
Chart Mo, 1

; got 47% of the total income
2 . got 24% of the total income
L got 17 % of the total income
4 Ncp\m got 3% of the total income
b B0% got 3% of the total income

All groups 1009% got 100% of total income
{For the above figures, see page 20 of
National Merchandize Dividends (My, Wiz
ler's book) recorded mE:m the Census Bu-
Tesl mw:% N o
Using the same cinm:fﬁmm and taking
one average individual in each group, and
a total income of the & zﬁmﬁ.:mm.n:m {one in
each of 5 groups) with a total income of
F5000 for all groups combinead, we have:
—— 3100 EXTRA EVERY MONTH ——
Chart No, N

AT per month
e, 249 per month
e 1T% per month
el D% per month
v 3% per month

. per mionth
if each one in chart 2 above contributes
0% of his Tncome (monthly, guarterly or
annuallyy here’s what happens:
— 3100 EXTRA EVERY MONTH —
Chart Ne, _w

Group Coniribution
1o b BRESOG L0
2o 1 12008 10% oo 120
L N S50 xI0% ... 85
4 1 - 450 x 109 .. 45"
5o 160w 10% . is
Al #5000 x 10% ... 8500
Therefore, we have b persons contrib-

uting a total ,:
£100 Dividend <
the five,
10% eq
g it as
ﬁ wenlth,

hiz break-down ig like ::u.

—— B100 EXTHA M<mmmugoz.wm —_

Chart 2.0.;

500, Thiz provides for a
ificate for each cne of
In :mﬁ@ words, we just split the
and foree it inte circulation,
stimulus to ﬁ:d over Inve-

: dend Nat

1 .. . B100 L $135 cost

[ SO 12§ 160 .. 28 cost

S N I 85 ... 100 ... 15 gain
4 ... 1 . 45 o 100 ... 55 gain
2SO 15 . 100 ... 85 gain
500 must be spent

14

Hence, groups 8, 4 and B havs nothing
to lose—everything to gain,

mx,o:? and 2 do have to pay, but they
are paying for thizg anyway in wasted tax
mney ol b of “Production for De-
struction.” :

‘Turthermore, the added turn-over with a
relatively much smaller overhead must in-
evitubly increase the uel inconre of those
in the higher bracket,

This, therefore, Iz the logical step to
reduction for Consiruction.”

What happens when the figures vary?

Answer: The percentages work exactly
the same way, because the percentage is
hased on the total incomes of all combined
first. Then it Is paid on the basis of income
for each and shaved on an equal basis by all,

VARIANCES IN

TOTAL AND INDIVIDUAL INCOMES

Now let’s take a look at what happens
when the incomes drop a little or even o
one-half of the original in our estimate; or
when the incomes rise,

~-— 3100 EXTRA EVERY MONTH —
{hart Neo. B

Here's what happens when the top bime-

ket drops:

Income
$2850

Ineome D

e 1650

1200 USSR R 1151} S 25.00%
850 e 18.75 %
450 .. 9% ... 4RO ... t,.&ﬁ
150 — 150 . 5B
$5000 . 100% ... B4000 . 100.00%
The total income in the above example

dropped from $5000 to 84000, The amount
of pontributions based on 109% will, there-
fore, amount to $400. We'll need 206%
{259 % $4000) more to bring the contri-
butionsg up to par, or $500. Thiz is 2.5%
more than the 109% of the income, or
12.25%. .

— %100 EXTRA EVERY MONTH ——
Chart No,

$206.25

x
X 125.00

x 125% . 93.75

X B e 326,25

x 1258% e 18.75

$4000 x  18.8% ... BBO0.OU
In other words, everyone contributes

12.5% instead of 10%.

Here's what happéns when all groups
drop, and the total drops to one-half the
ariginal total: ,

8100 EXTRA EVERY MONTH —
Chart Ne, 7

L

x 20% . 285
x 209 ... uoc e L20
x 20% ... 100 ... 85
X 209 e BB e 15
X E0% . 25 15

100 52500 x
Tht
groups)

20 % 000 .

- all eontributions (all

9 to 20%.

it iz seen that
are inereased from 10

Chart No, 8
Folowing the same pattern, here’s what
happens when the EroEr goes up double
the original amsount:

‘i Income x % ion
AT% e $4700 x 0% ;
24% ... L 2400 "x B% e 120
179 . 1700 x 5% 85
900 X B% e 45

300 X 5 e 15

100%. ... $10000 % 6% oo T s00
Thus, the contribution i§ reduced from

the original 10% to 5%.
—— §108 EXTRA EVERY MONTH —
Chart No, 9

Here are a few varlations of the fgnres

The net example shows what happens
when the total income gtays the same as
the original (5000), but the upper groups
have drepped and the lower ones Eﬁ..m.pmwﬁr

% Income %

0% eeeen $1800 x

20% e 1000 x 190
18% .. 900 x 90
0% e 800 =x B0
10% ... 500 x a0
100% ... $6000  x 10% .covrreranemnn. $500

— 5100 EXTRA EVERY MONTH —~—

Chart No, 10
And here’s the same example when all
ingomes and the total drop to half of the
figures in chart 9: .

e Tngome x %
$900 x 20%
20% e B0 x 20%
189% ... 450 x 20%
16% oo 400 x 20%
10% ... 260 x 20%

1069 ... $2500 x 20%
e §100 EXTRA EVERY MONTH —
Chart No. 1%

Here are three mrorve varlaticns where
the upper group is slightly seduced and
the lower group slightly raised:

Chart No, 114

% ncome X

44% .. $2200 x

6% e 1300 x

18% e 900 x 109 woevcmeene

8% ... 400 x 10% i

4% oo 200 X 10% oo 20

100% . 8BUD0 x 10% el $200
Chart No. 1138

A Income x LA

449 e $4400 x

265 weee- 2600 X 5% eeeeweew.. 180

18% ... 1800 X D% oo G4

8% oeeee 8 X B% eveeeieeeeen 40

4% . 400 X 5% e 20

1009 010000 % B% e .

(Coutinued on page 4}
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WHERE DOES THE MONEY COME FROM?

(Continued from page 3)

Chart No, 11C

Note: On actusl incomes, from the Feon-
omic: Report of the President we have the

fgures that show the “total pergonal in-
comes” for the vears from 1929 4o the
pregant,

2100 EXTRA EVERY MONTH ~——

T 1929 the total incomes were at
Billions, Tn 1038 the =all time low +was
reached 8t 46,6 Billiens, By 19224 we had
started climbing to 58.2 Billions; by 1938

and in
hed 2005 Billlons, By 1651
exceeded ...H Billions and have heen
0T :: uing in this pattern ever since,

wa redched mm.f by 1940, 78.3;
1948 we veac

—— $18C EXTRA EVERY MONTH —

Referring back to the charts, the above

figures indicate that if the charts are baged
on a total annual income of 100 Billions to
produce the percentage figure of 10%,
then 200 Billlon would require a figurs
af only 5% to pay.

$i0C EXTRA EVERY MONTH —

Thus, by actual figures, we can see that
the percentages used in these charts are
gntively realistic and possible +o realize

this great and lasting benefit of $100 extra
M.:.S.,ﬁ month for every citizen of the U.8.A.

—— §100 EXTRA EVERY MONTH —
WHAT THE CHARTS TELL US

The figures in ¢harts 1, 2, 8 and 4 are
fairly realistic, as they ave based on actual
percentages.

On the basls figured (5000 for 5), it
would mean that the total of all annual
incomes would necessarily be around 100
billion dollars. The actual figures for 1852
annual incomes far exeeeded the 100 hil-
Hon mark. (Sez note on actusl fircomes).
Thus, the F3000 fipure needs to be in-
vreased, which mean less % to pay.

—— 3100 EXTRA EVERY MONTH ——

The churts, however, are designed o
show minimam and maximum variations of
the rise and fall of incomes, with particu-
lay attention to what sajd variations do to
the percentage that has to be pald—i0

209, B% of any percenage in belween.
In any event there is ne particular leval
within which any one group would he in
any preat distress,

H

—— B100 NXTRA EVERY MONTH —

Gonsidering the charts where the tetal
income has dropped to half, we should note
that said drop could happen. However, we

now have safeguards to such reversals

we but use them and do so in time,

—— $100 EXTRA EVERY MONTH —-

First, naturally, is the effect the Mex-
chandise Certificates would have on the
economy, The extra “buying power” aubo-

matically aects as the fuel that keeps the
machine rolling. Secondly, there are other
s that not only take up
the glack in busin and job oppeortunities,
but actually preduce for nil of wus thosze
wonderful facilities that give us immediate
service and pay for themselves in the bar
gain. To mention & few of these we have
our  highways, danws, goil conservation,
atomic energy, schooly, ete, Fvervone of us

censervative projects

shares in the great benefits that result from
these wonderful developments,

—— 5100 EXTRA EVERY MONTH —

gainst
Ingur-

Then there are other safeguards
veversals, such as our aeat social
ez, like social .5.?; unemployment
plus the hosts of other and pri-
M:mr;.m:._ﬁﬁm.

f1e

nsurance,
vate

5100 EXTRA EVERY MONTH —

are alzo other projacts that need
need development, Po the

af all should be in the area of im-
provement of the human being hims
Tt is of utmest importance that we develop
ourselves {as buwan beings) fo the
that cur capacily fo produce in the

terial sense does not surpasgs us. It is not
enough te increase the sizes and facili-
les of our mental and penal institutions.
It iz ot encugh to increase our :ﬁ% er-

ent

forcement agencies, or to lve in fesy of
controls and the nesd for excessive wﬁ;ﬁ:?
cratic supervision. Nor is it enough to vep-

rimand those who stray, for we
consider very seviously just what it is we
do that compels our less fortunate fellows
te follow the destructive routes. What
greater savings van we possibly Inveat in?

—— 5100 EXTRA EVERY MONTH —

Finally, we would be remiss not

ut that regardless of any safegnards, there
mw no panacea, We must still continue to

adjust and adapt ourselves to the changes
m:g thy changes to us. Bach new develop-
ment brings on new probloms, which
turn bring on new developmenis. Such
progross!

——- §108 EXTRA EVERY MONTH ~——

to point

o

Again, let’s remind ourselves of our re-
sponsibilities for sound and balanced plan-
ning and contrel, particalarly where busi-
ness ts concerned, Fantastic “get rich quick
worship” should be looked upon ag an un-
fortunate spiritual lack in an individual or
group rather than to make this type of
goal worthy of our aspirations,

—— £i00 EXTRA EVERY MONTH ——

Above all, we should cantinue to
And te so continue, ws must

gErow,
stay within

-

should

our means and therehy make sure we dan'
prodiuce tar beyond our eapacity to con
sume, “Our Daily Bread” is a piece of wis
dom still worthy Lo follew,

—— 3100 EXTRA EVERY MONTH ———

Salesmanship, advertising, and showman
ship will continue as a wonderful stimuim
to an expanding economy. The AT... rRLLes o)
our system of production and distvibutior
requires that goods and services must be
advertized, shown and =old, No product m
service will readily move jtself in a free
market. We need the tools of salesmanshi
to help develop our new naseds
and desires, Like other o111
economy, we need aal e
ditional and eszential fuel ta _Emﬁ Ec ma-
¢hine rolling,

Les, our

—— $100 EXTRA EVERY MONTH —

Again, we should not consider salesman-
HPp &5 & panaces. Salesmanghip without
lead us along the road
of :Uoc%. m:& bust,” We can sell ourselve
into the manufacturing of such gquantilies
of glants that will eventually sink the ship

—liks the Emnr ,a.Si ad

d,f.._:ﬂ e salt

maili that cc:m szt
— §IGC EXTRA EVERY MONTH —
T oany zound merehandi T TRz ::E

there are fwo vita
there iz the zale

elements, Un one

O RPRomo

trolling element to determine how
—how much te buy,

el
how much to produee,
ow much to invest and the » L
budgetary guides that need fo he followad,
Somewhere between these two is the mos
mportant element of all—BALANCE!

—— $i00 EXTRA EVERY MONTH —

In cenclusion, it is well to observe that
this great element of BALANCE has pro-
found significanee in the intent that N
tional Merchand Dividend:
cut adeguate buyving power
productive capacity
unless we resovi to

i1 tremendoeus
annol be distributed
the delusion of deficit
spending. Even with that type of s spending
the 1es arg ac:wu:p?. Defleits must
eventually be brought back in BALANCE!
Who's going o bring us back? Some mis
acle pelitical party? Opr eapital? Manage-
ment? Hard 19#2_@ Gavernment projects?

Science? Well, all of 9 and more foo
are with us now, and we have the a..si»;.
“on- the -euff debt ecomomy - ENpe
enced fn all our histery, Why increase the
debt hurden?
— 106 EXTRA EVERY MONTH ——d

When a car s rolling fast and out of

balance, all oceupants, inchiding the one

in the driver's
roll we must, and fast too. Th
the new zge we live in, So wh
guard our intervests, the interests of the
large as well as the small, Let us use a
“primer” to balance the equilibrimm and
all of us will roll safely with cooperative
NATIONAL MERCHANDISE DIVIDENDS
1348 48th Avenue, Oakland 1, California

B
is part of
¥ not safe-

seal are 1n jeopavdy.
This
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WHAT IS SUBVERSION—
AND WHO IS SUBVERSIVE!

The

“Meat” of this Birticle Comes from a “Lone % Texan” and iz in Condensed

Form by Lester O, Wisler, 1948 48th BAvenue, Oakiand 1, California.

A4

We have established THREE BRANCHES
finely balanced power under cur U. 5.

Copstitutional goevernment, Would vou wil-
lingty relinquish this POWER o ONE
MAN, who wonld be allpowerful, wheo

could hand-pick the President of our United
States, pack the ,JE:.:EQ Court, and by~
pass the Congress, whereby the destiny of

our nabion and our very :ﬁi depended
upon this ONE MAN'S whims?
Well — wiould it zurprise vou to learn

the United States,
auch a form of gov-
dictatorship for 4%

that

wa, the people of
ust =

TAN

have bzen under
critmey w

ONE

my fellow citizens, The Ted-
an's top ONE MAN, the
?, Board of Governors has

exactly that set-up.

The Federal Regerve System iz a private

aw%%mmo? in ey corporation ONE
MAN ubilmately gots control. The Federal
covporation I8 no exeop-

zely knitted influsnce of

rs, serving all BIG busi-

=
o
i
i
-~
o

WP ations and the BIG, powerfully

nls, operating  directly .under
the Federal Reserve System,
Men®” run thiz countryv., 'This

ool Mwim::m Conspivacy are the Hid-
# behind our Government and are

alt m; cw a Feather, one and the same,
with their ONE MAN the top.
The Internutional World Bank and the

srnational Monetary Fund, created by
Havey Dexter White and Alger Hiss, coupled
with the ONE MAN, the top of the Federal
Reserve have jost about accows
plished ronurpose—rto change us from
“Citizens of the United States” under what
was anee our Constitutional form of gov-
eypment over to the ONE WORLD “deal,”
to Citizens of the ONE World.”

System

The I'e wan enacted on
December 23, 1913, a couple of days be-
Christmas, when most of our Con-

neil were getting sady for their

Fostivals at home, Sinee that
the skids have been un-
der our Ship of State. We have been going
“down hill” mighty Never before has
Unele Bam been in such extvems jeopardy,
sapeciaily when the finishing touches were
smpleted by Congress when our beloved
country was handed lock, stoek and barrel
over to the United Nations Organization,
coupled with executive agreaments to form
the World Bank and the International Mon-
etary Fund at our expense for their oper-
ating lc the millions of dollars. Read

date of “Infamy’”

their Financial Reports and they brazenly
admit paying their officials and administra-
tiors millions of dollars in excess of their

R

1
business
our former

ineonre, {Editor's note: Refer to
vyes for such reports.

Believe it or not—we ars “tied up” with
an International Court Systen, an off-shoot

from the United Nations, which hag the
power to arrest vou and take you any-
where in the ONE WORLD aud wry you

before any tribunal they degire, and you
have N0 recoursef! It is one thousand times
worse than the Fasecist Mussolini Manifesto
from which the main strangle-hold ideas
were ehacted as the California Proceduore
Act with more than 350,000 people undev
a Business Permiy and License for a live-
liksod. 3 one of these are able to ve-
strain Investigators and “Hearing Officers”

from  placing  them n a “forelgn-like”
raighi-jacketing  courtmarshal  of high

military intelligence pattern. This devilish
@me W acecomplished under the Barl
That is what

Warren regime in Califoraia.
i meant by “packing the Supreme Court”

The Ry

an people are not owr enemi

neither are the Chinese peopls. Not so many
yvears ago the United States gave each of
these countries more than 13 Billions of
Dollarg each, This amount dees not include
the Billions of “Invasion Money”
which our Secretary of the Treasury fur

Emwma by m_r EW_ SBoviet Russia our Money

Printing Plates, paper and ink, with NO
limit fe itssue our 3Money, for which our
taxpayers have been compelled to redeem
in hard labor, with amputated payroll
checks, deducted taxes, to pay off the re-
demption,

Our real enemy s WITHIN cur hores.

of ONE Wall 5t s
ope of ONE corporation
gerve Svstam) ﬁELp iz

Within the confines
i within the g
ﬁrr Federal He

within the mind, heart and h
MAN, the Chairman of the Board.

This hidecus cligue hid out on Jekyl Is-
land, Georgla, at dead of night, similar to
a “hide-ont” at Bretton Woods, and de-

vised the most ingidious steal in historyv—
the Federal Reserve System, The people,
inciuding our Congress, were made o be-
lieve on December 23, 1913, that this was
a necessary Governmental g_pwmcscﬂ designed
sotely by FRA aef (88 Stat, 251, 12 U.S.C.-
221y for the pretection 3. our econoinie
and mronetary system. Tt was nothing of
tha sort. It was formed as a private mon-
opoly of 12 Federal Reserve Banks coop-
cration  with International Bankers, de-
signed specifically to usurp the Constitu-
ttonal Rights of Congre fto print and
evaluste our money, so they can control
our affairs in the United States and the rest
cf the world.

On November 16, 1914, the 12 Federa
Reserve Banks opened for private business

profits in 12 major cities in the United
States. Each Federal Reserve Bank’s sub-
scrihed capital stoek could not {under the

Act) be less than $4 Milon (that figure
i Four Million Dollars), Member banks
throughout the country were reguired o
subscribe for capltal stock in the Federal
Reserve System an amount equal to 6%
of their own paid-up capital stock and sur-
plus, sne-half of which was to be paid with-
in six monthy after jolning the Federal Re-

serve Systenn The balance of 3% was sub-
Jeet to future call, but hag never heen

called” to this day.

Originally the Act reguired each Tederal
Reserve Bank fo pav its Member banks 6%
dividend, and to carry the balance of extra
carnings to itz Surplus account, until that
Surplus equalled 100% of iginal cap-
ital invested. Thereafter, 10% of its sarn-
ings were to have been carpied to Surplus
and 0% of profits were to have been paid
inkts the Taited States Treasury az a Fran-
chize Tax for the monopelistic privilege of
printing, issulng and loaning out its own
private Tederal Reserve Noteg, guaranteed
in “lawful money” by the United State
The TFranchise of enrnings) w
repe eajed by Section 4 of the Banking /
of 1913—so that today the few _::f,;;
of dollavs capltal has pyramided fo Billions
of dollars in capital and surplus.

Thus, by means of thiy Master-Contrel
over our Money system, these Oelop

Glants of Mouney-Issulng Monopelics have

falled to stabilize and evaluate the steady
purchasing.power. of the American deliar

by giving us 8 ounces to a pound and 17
inches to a yvavd in Bie dollar evaluations
By these schemes, operating under this
great Hnancial power, the Federal FReserve
System end its couneecled individuals
able lo hand-pick all important candidates
for public office. Stop and think for a mao-
Can you remember in 1952 when
both the Demcerstic and Republican st

ale

ment !

their Presidential candidal
or what invigible power was used, Lo wipe
out all candidates but Ike and Adlal? Well,
did you ever hear of the all-powerful Ald-
ich Plan? MNe? Well, that does not explain
anything, It’s just as Invisible ag any “czwﬁ.
deviged “Pitfalls of the T ?%F of the U5

Who was m..r

If you do not know these facts
you knew them? Just a
ple guestion, “What s
Who is Subversive?”

; why don
wsle wouy FE this sim-

Subversion, and

2.5
b A

CONGRESS
REPEAL THE
FEDEBAL RESERVE ACT!

VOTERS:—2iuil vour
"PETITIONS TG CONGRESS™

request for o supply

Malled Free by
LIBERTY FREE FRESS
1948 48k Avenue, QOakland 1, California
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ALLENGE —

TO ABUNDANCE IN PEACE

Mss, by ROBERT G, GROSS. Author
L 719 19th Streei. Scottsblufl, Nebraske

A BQOK REVIEW
By Roy M, Harrop. Attormey.at-Law
1822 Emmel Street, Omaha, Nebraska

In his manuscript of 162 pages, entitled
“A Challenge to Abundance in Peace”
there are astounding facts preésented by its
author, Robert G. Gross, The magnitude of
research in thizs volume bristling with gov-
ernental statistics on production wf vast
supplies of machines and ammunitions for
war purposes is almest hevond human con-
ception. Who among you would believe that
at the start of World War 11 we had fewer
than 5,000 war vesssls of ali types? Then
in less than § years—on V-J Day—we had
u five-ocean navy of over 100,000 vessels
of all types. We had built 10 huge hattle-
ships, 45" cryuisers, 358 destroveys, 137 air-
eraft carriers and over 200 submarines. In
addition, we had increased our merchant
tonnage from 12,000,600 tons to 58,000,
G40 tons.

“We surprised ourselves, as well as cur
enemies,” savs Auther Gross, ‘“with the
mragnitude of our war production achieved
by genuine cooperative effort.” “Our nation
spent approximately $300 billion in this
war effort.” “For only a fraction of lhis
sum, we could have evected a fine home,
valued at $20,000, for every family on this
continent” |, ., “Now that we can spend
$300 billions for War—what are we willing
to spend for peace?”

“Our answer cannot long be delayed, Pro-
duetion that comes “koo little and teo late
san even be more disastrous in peace than
in war, A discontented people are likely
to accept ancther war as the solution to
their prablems. Let us beware of the army
of hungry bellies!”

“Milliong are now convinced that our
present economic system of domestic-with-
held abundance must be improved in dis-
tribution among ail of our people. But how?

“Ceolorado’s great Governor, Fdwin C.
Johnson, speaking as a United States Sena-
tor in Congress said ‘Five great American
il Cempanies have been using cur United
States Depsartment of State as their errand
Wo% for the past twenty-eight years to ob-
tain exclusive ‘vights and privileges for mo-
nopoly of oil exploitation. These big five
American cil companies propose that the
Amevican flag shall constantly follow their
investmente of American dollare all around
the world, It is because of this that we are
so dangerously involved in Asia and the
Middle East.’

“Walke up . . . or blow up,” says Author

“You must decide.” “The builders
of the atom bomb did not begin with the
nountam, They began with the Hny, indi-
vidual ator: and then searchaed out the
technique of chain reaction, So likewisa,
the mest potent force in society begins with
each individual citizen,” “The individual is
to zociety what the atom is to the mass.!

Giross,

“Indifference of the common people is
the clear explanation which accounts for
the troubles and failures brought about by
monepolies and dictators, These powerful
few know how to push the many around
and they know what they want and how
to get i ‘Public opinion, however, is the
selution, for public opinion is the collective
force of all individuals which binds our
social institutions together.” This author is
convineed that America the
cold war Wwith hot weapens; that we ar
cowards to fear the propaganda of Soviet
Rus that what we really ought to fear
fn our own inaction—our indifference to
the needs of several billions of miserable

canpot win

mmei m. Grross, Buthor

"A Challenge lo Abundanes in Peace’

fellow beings suffering from the effects of
gread of profit-making monopolies. Lack of

using the Golden Rule in w_ﬁuq_n& it to

Wﬂmﬁm:;% is the greatest fauit”

“United States Supreme Court Justice
William €. Doug who travelled wover
many countries of Eurepe and Asia, re-
centiy. told a large audience that ouy
mow?mﬂ aid (F. 0. A, — Foreign Operations
Administration) program  which suppoTts
‘corvupt and reactionary regimes’ ought to
he delivered direct to the peasants instead
of the landiords Also, D, Stringfellow
Barr, who has travelled extensively over
Europe, comes back to America and savs,
‘Let’s Join the Human Raece’ and help those
staggering humans of misery in undevelop-
of the world, The United States is
but a rich suburb surrcunded by slums

whose ¢itinens have been hungry, naked and
without decent shelter, making them sus-
ceptible te Communist propaganda whe will
never be relieved by such meaningless sio-
gans as ‘Stop the Russians NOW! I all
the Russians wers to drop dead tod
hundreds of millions of hungry,

these

stek and

Avenue

desperate peoples with their fleoded rviver
valle their broken lrrigation ditches and
deadly malarial swamps weuld still remain
with ws. Dr. Barr suggests that a system
of World Development Authority would
fire the imagination of millions in other
lands. These who do not agree with D
Barr should offer proposals and take ovex
the responsibility themselves. Yes, Let's
Wake Up—Before We Blow Up!”

“The power to issue money and regulats
its value is the power to indect life blood
into the chann of trade and industry.
Likewise, the power to lay taxes is the di-
reet power to stop the flow of that scone
omic life blood, The selfish anarchists in
private business believe that ‘tax’ is some-
thing which should he taken from us for
which ne return is to be made. It is a sort
of ‘hold-up’ to which we are obliged to suhb.
mit. Tncome taxes, sales taxes arve a short-
sighted device for taxing people with mwod-
est incomes while sparing the privileged
rich. Sales taxes fall with unequal force
because they take a mwuch larger share of
the total income from lower brackets
those with larger incomes who have a con-
siderable surplus  abeve mere living ex-
penses,  Sales taxes diseriminate hebweon
the man with a large family and single in-
dividuals. If it is a crime to raise a family
of children for future citizens, why ot
lavy the tax directly against childbirth?
Any income tax, excise tax or otherwise,
levied on production is but one step ve-
moved from a sales or any kind of an in-
come fax. The results are the same. Henpy
George, some seventy-five ye ago said,
‘Onr Revenue and Tax Laws might well be
entitied Acts to promete the, corruption of

public officials; to suppress honesty and en-
courage fraud, and to diverce the
government from the idea of justice.” Henry
George's statement s just as true of con-
ditions today., Our hodge-podge of taxation
is but the result of denial of sgual oppor-
tunity to the many and the granting of
special privileges to the few. To the In-
ternational Money Tower and the Warld
Landlords of Monopely the ene and ONLY
fag of allegiance is the ‘Incowme-Tax-Dol-
far’ sign. {What did Earl Mars recom-
mend T}

Years age Henry Ford stated that the
people of the Tnited States could live a
whole year on what they could produce in
twe months. People want leisure, not slave
ery to machines! FPeople desire hility,
not. recurring depressions or inflationary.
ﬁmzogm, FPeople everywhere w for ge-
curity.

Wa have the sbundant yesoutces which
nature has suppiied. We have power-dyiven
machines. We have skilled manpower. We
have the ability to produce for shundance
for ALL our people. But do we have the
will-pewer and the boldness to accept that
challenge?

Listen neighbhor—do YOU hear the clas.
on call? Wake up!

(Editor's comment: Thoze of vou ,ié
are interested may contribute 3. 5 fox 4
ance in publishing this greatest i x
modern vesearch bosks, Tou may
£3.00 to Liberty Tree P
Oakiand 1,

iden of

:’ﬁ

ﬁ%
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CONOMIC

PROCEEDINGS -

Chatrman Szmak: My experience comes
from another period when there wag ab-
é::e? ne possibitity of profits. It was in
i , when T started the cooperative pro-

duction plan and we could pay only 490
cents o1 the dollar invested, However, 40
a lot more than no compensi-

Cware willing to work
co-workers undar the
ZJ:Z:r the existence of
good and bad conditions, were prepared fo
make the moszt of the plan under adverse

Theve wag still harmony and
golng on under the cooperative
though business wag at a very
The worst we could do would
dropping te 884 cents. Its
e to go beyond that point, because
le must have food, clothing and shelter,
abiolute necessities will provide suf-
husiness have mmw.zw ws of 83
o s tollay at any time.

for H_mmm.

condiiions,

production
avel

level.

platn,
Tow

im-

ficiont

71 Cooperative  enterprizes
mit thelr production to essentials and
i , 50 that the workers can con-
sume whal they produce if they can’t sell
ean m.::.,,, wmmm golng under the

{re { I rvan Eﬁc SF

‘er on @ cooperabive plan,
He asked me if 1 was willing to share the
losses, T had wo capital fo invest. Therve has
to be capital, The question g whether it
going to be a Eozoﬁoz‘ or collective in-
vastmernt.

Chair

an Sumak: There are two active

types of investors under the coopevative
production plan. One-is the Iabor investor

and the seg

11

md i3 a combination of Iabor
and capital nvestor, The third oy inactive
type ol investor may be the vetived co-
worker or strictly capital investor of funds
uranted by the needs and policies fiol-
towed by a cooperative fizi. The labor in-
vestor puts up no woney, bul meraly risks
the liability of veceiving less than a dollar
for a dellar's worth of Iabor, Tt is a means
of keeping wheels of industyy revelving
with the probabiity of being pald more
than one dollar for a dollar of laber in-
vested, Even the capital investment per-
mitted under the cooperative plan, in cur
fivm, nply a commitment that should
there be a cuj ioss those who are both
labor and capital investors will meet the
current vut of current labor divi-
dends, and would not necessarily pay out
sh o balance the accounts of the firm.
:;ﬁ?: investnient Iz Hmited to the flrm’s
Z:Zﬁ:.:ﬁ:;r?ﬁemﬁcp,msmr,mwzm:?.

Another feature of the cooperative pro-
duetion syetem iz that It s a short-term
partnership, in which the assets and lia-
25 are charged up msE:m the month

¢ those who wish

free of charue (i

SHERATON HOTEL -
{ Continued from April Issue)

raport

back issue
Fabruary, March

and discharged at the end of each month,
Should there be losses, they ave divided
among ma E co-partners and the loss to
each would be relatively much less than if
the total less had to be borne by & sole
owner, IHeavy losses can guickly throw s
firm into bankruptey. In event that losses
become unbearable a co-partner may with-
draw from the firm at the end of the month.

Mr, Lickert: The prevailing industrial
em i3 very unnatural, We have come o
the point where, if soclety is to go on hap-
pily, decentralination will have to be con-
sid Ei There must now be a return to
jand from which all weslth derived and
the security which land tenure will provide
to atialn complete fullfillment of coopera-
tive production. Tf we do not provide a land-
baged security to each worker under the co-
opsrative production plan, we shall miss
the preat objective before us. We have to
live within the industrial system we create,
and we can be moest realls ﬁe by dissolving
the hazards so that each family or pro-
ductive unit can have a land base whers
it can provide for itzelf the basic neces-
—food, clothing and shelter.

o
3

Chalrman Szmak: Cooperative produe-
S:ﬁ and distribution originated in the agri-
cultural field. That iz where of necessity
it will remain unless workers are able to
earn more than 353 cents on a dollar of
labor. Furthermore, it means that workers
mast vevert back to producing their own
agricultural needs when thev do not have
the 335 cents to buy the farmer’s proeduce.
Eventually they must become practical
hunters, fishermen and farmers to obtain
or produce food, clething and shelter re-

guired to survive,
Land essiments as the meang of pro-
viding funds for the niarmtenance of any

state without taxation will be discussed at
the Third Session, I can assure you that,
if the land revenue syslem weve in opera-
thon exclusively, the land would he free
for the utmost development of the nation.
It ﬁ..ozi also provide the workers an op-
to expand in the agricultural and
all other industrial fields, Decentralization
is a natural consequence of freeing the land
for the use of everyone in soclety,

Mr. Conwell: My, Sinclair put his finger
o1 a point that zeems to me basic, when
he mentioned the problem of profits and
rve the process of capital
formation, it is tremendously important for
economic prog hat there be zome in-

ducement or inecentive to those who ave
furnishing the eapital, not only to invest
it in & buslvess bur alzo to conserve and

e capltal, The tremendous growth of
Amearica iz the rvesult of its great productive

capacity for creating the rapid growth of

ELFARE (CONFERE

CHICAGO. ILLINOCIS

A

his Conlerence, ceples will be malled
and April issues)

capital, I am thoroughly in accord with the
ides -of profit sharing, but I question
whether labor itzelf in the long run would
be better off if it tuok 100 per cent of all
profits. T am of the opluion that it would

henefit labor if a share of the profit went

to the capital investors, That share would
act an incentive to increase the forma-
tion of more capital. Increasing the eapital
structure places in the hands of labor more
tools, morve machines and ¥ sources of
energy, supplanting muscular power and
thus ensbling labor to increase its output,
reduce the length of the worklng day, in-
creagse incolne with more lelsure and &8
higher standard of living. My, Szmal, conld
vou elycidate the formula for aliocating

or determining the shares?

nOYe

Chairman Szmak: Under the cooper
plan, a co-worker rated ab $2 per hLour,
working 150 M.E.E_n: would have & labor li-
vestment of $200 in the operaling exponses
of that fuw mE,Em.. the cwrrent period,
capital co-lnvestor in the firm, guarvantee-
ing to underwrite the losses by advance
colnitment to the extent of $300, would
receive the equal sharve of the dividends
during the same period of lnvestment, At
the end-of aceounting period, after all ex-
penditnres Ineluding materialy, labor, vent,
m,.:f were discharged, and the Income of
frm was 10 per cent more ihan its ox-
penditures, (a) $300—labor investor would
receive $330; (b) $300-—capital investor
would receive a $30 dividend because h
$300 was nob an outright cash capital in-
vesbment.,

Mr. Conwell: Does this plan contemplate
that capital would not receive & set prede-
termined rate of interest return?

Mr. Szmak: No preseribed arbitrary rat
of interest could be paid out as dividends.
Interest is now paid to the capital investors
whether the capital is sctually working in
the operation of a firm or not, An arbitrary
interest rate Is paid to the capital inve
now to the disadvantage of the labor in-
vestors, bocause labor investiment Is secon-
dary to the capital investmsnt, which of
course is very unfaiv, If labor must take
losses through unemployment and bad con-
ditions, then there is no regson why a capi-
tal investor should receive an arbiteavy
5 per cent even though the firin invested
in went inte bankrupiey during that period.
Yet this very unsound method of capital
investment compensation i3 In operation
presently, I e¢lassify this practice under the
heading of isonotuics. It is self inters
caly, witheut regard for the social or gen-
eral welfare infere

Mr. Conwell: T am sure thought and an-
alysis has been devoted to the problem M
: rand I raised, regavding the induce-
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ment for creation of sufficient capital 4o
insure a continueusly progressive economy.

Uhairman Szmak: The maximum incen-
tive is given to capital and labor investors
under the ccoperative plan. A person in-
vesting in a cooperative firm ean earn a
great dea] more on capital and labor “by
running his own horse” than through in-
vestinent in another enterprise where some-
one else s managing the business. We have
drawn as high as 27 pev cent on our capital
and/op labor investments, It is very un-
IHkely that same amount of money or lahor
invested in outgide business wonld have re-
sulted in equal dividends or interest. Cle
tainly one eould not draw asg high a divi-
dend at an mawms.mw% interest rafe. No
greater ineentive or more gecure invest-
ment ean be had than in financing a coop-
erative firm, wherein the eontrol iz by the
co-workers and co-investors. They are there
to watch and improve that interest, where-
as under the present sytem of investment
in outside organizations the management
is iu someone else’s hands, Tt may be sound
or perhaps be unwise and incompetent. It
i obvioas that cutside investment of dapi-
tal and labor cannot he as heneficial as in-

esting in one's own enterprise, The time
when all businesses are operated on funds
contributed by their own co-workers is
coming and it will mean greater prosperity
for morva peaple.

My, Lickert: In the last analysis theve is
no possibility of arbitrary interest in money

Chairman Szmak: Meaning that unsarned
interest ﬁo anyone is impossible without a
fozs fo gomeone else.

¥r, Alper: Suppose, I participate in cap-
ital and laheor inves ﬂﬁni and I acoumulate
capital which T ses no way of fvesting in
the immediate enterprise in which T am
connected, What would I do with that sur-
plus capital ereated?

Chalrman Szmak: You could invest sur-
plus capftal in ocutside enterprises at in-
terest, or join additional firms as a co-in-
vestor and draw dividends,

Mr, Alper: Suppose, they don’t want to
borrow it?

Chairman Szmak: If they don’t ws
bogrow i, they don’t need i, and if they
don’t need it they could not afford to pay
you dividends or -interest on it. If a firm
accepted a loan it would pot be at a per-
centage interest vate, but rather on a divi-
dend basis contingent upon the firm’s actual
gaing or losses during the current month,

i to

Mr. Alper: Does your plan alter what
they now call the capital structure—bhonds,
preferred notes, eommon stock, ete.?

Chairman Szmak: No, except to the de-
gree that it may bhe superseded by co-in-
vestment on a dividend basiz. However,
outside capital investment may be required
for extensive plant enlargement or for ra-
building losses beyond control, when more
funds would be needed than could he pro-
vided by the co-workers or co-partners. The

Arm would then resort to a loan frem a
financial organization at the prevailing in-
terest rate, which would be charged off to
operating costs, Cooperatives need not re-
sort to borrowing large amounts of credit

capital, whenever they can draw on their
own  resouress, and thug save interest
charges,

Mr. Alper: Yet, do you recognize and
appreciate the value of a lean and that it
does make a contribution to enterprise and
the production of new wealth?

Chairman Szmak: Capital is necessary to
the operation of any business, whether ob-
tained from co-investors or by resorting to
outside financial aild, What [ stress here i
that a naturally growing business drawing
on funds from within will always have suf-
ficient capital for nermal expansion pur-
poses, No amount of borrowing ever main-
tained s business if there was not some
uzeful E.ommnﬁ and if there iz value cre-
ated, borrowing is unnecessary, When the
expansion process iz rushed through the
use of outside capital, it will cost more to
operate and there ig also the risk of failure
with added capital losses. Should the ven-
ture become unsuccessful or the market

drops, heavy losses could upset the entire
operation of the firm, If the expansion

was gradusl as the business grew, greater
capital resource would naturally develop
and the firm would be in a healthy finan-
cial state continuously.
Mr. Alper: ¥ I as an
made a loan, the interest payment to me
d than have fo be ﬁ.w.f.m,om off to op-
eration of flrnn Te 1t not alse frue that be-
ause the capital will enable to accomplsh
certain things to create value, that it makes
a contribution that might not rnece
inerease the cost of the goods to the con-
sumer? The loan may very well carry it
self from the earnings of the capital in-
vested and pay off the interest, and in no
sense be a draw on business
Chairman Szmak; If tsad con-
struetively and when necessary, it could
be & very wise investment, For example,
vou may borrew $100,000 to carry on an
.:?E.Q.mmzm, campaign that might bring in
1,000,000 worth of business. The interest
zﬁ.m would have to be charged off fo op-
erating cost would be a good investment.
Undey the cooperative management wiser
and more efficient managers are developed
A great deal move wisdom iz necessary to
manage 2 husinese under the cooperative
plan, baeause everyone wants to know why
and what is being done, The co-workers
are entitled to know exactly why interest
charges must be paid for extra capital. If
the manager can answer and prove having
good judgment by getting results, natur-
ally the manager iz elevated and the co-
workers will be glad to have him heading
the fiym, Cooperatives improve manage-
ment efficiency.

outside investor

apital is

mhwmemmn

don’t know nat
son 4 own authin—
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