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Recent grads free!
Dorn’t miss the Henry
George Day Picnic

Our tradivonal Heory George Day picnic will be Sunday,
L Septewber 1, 3-6 PM, in south Evanston. Al friends of ithe
Schoo! are inviied.

Once again, Sue Walton has volunteered o coordinate our
potivck. Please contact her at 847/475-0391 on August 28, 29,
or 30 and let her know what you would like to bring. We will
provide some deli things, soft drinks and beer. There is & fee of
$35 to help cover the cost of these supplies; for anyone who
doesn’t want to bring anything the fee will be $10.

All fees ave waived for everyone who has completed any of
our courses during ihe preceding vear.

For further information, or if you cannol wait untit Angusi
2% to phone Sue, call the School at 312/362-9302.

Alwnni welcome fog

Fall Schedule

This {ali we again offer all three versions of our basic Progress
& Poverry conise. Al cover essentially the same material, Al
the instructors are patieni and will work with you to learn the

concepis, but in the “aceelerated” course you will iind the ideas

coming more rapidly than m the “relaxed” course. The
“standard” course explores the ideas in somewhat more depth

than the others,

Also on the schedule 18 Poverry, Liberation, and Land
Reform, which s open to ali interesied adulis without
prerequisite, and Evonomic Science, which does require prior
completion of Progress & Poverty.

Past graduates are always welcome to it in on our classes
refresh their understanding of the fundameneal principles we
teach.

Feliowships available

The Lincoln Institute of Land Policy mvites appiications for
David C. Lircoln Fellowships in Land Value Taxation. Pro-
jects may addyess either the basic theory of land value taxation,
or its apphication 1o domestic or international issves. Applica-
tions must be received by September 17, For further infor-
mation contact the Instiiute o L800-526-3873, or visit
www lincolninst. eds.

On the role of patents in promoting innovation

[[In the vast majority of cases the men who make fortunes
out of patents are not the men who make the inventions.
- Hemry George, Social Probierns, Chapter VI, 1883

They did a great job on the science, but with respect 1o the
patent application, they are later than us.

— a Bavarian biochemist, concerming research done at a competing
lah, quoted in the Wall Strest Journal, August 6, 2002

Henry George School (Chicage) Fall 2002 Course Schedule
Version) iDay & Time Start End

# | Course Sessions | instructor

Classes at the Henry George School, 417 5. Dearborn #510, Chicago

1 | Progress and Poverty STANDARD [Thu 6:30 PM | Sep 18| Nov 21 o* Chiuck Metalitz

2 | Progress and Poverty gl Sat 2200 PM [Sep 21| Nov23 i0 Roy Corr

3 | Progress and Poverly Accelerafed |Tue 6:30 PM | Oct08 | Mov 12 & George Menninger
4 | Progress and Poverly  Accelerated |Wed 2:00 PM | Oct 03 ] Nov 13 6 Gecrge Menninger
5 | Economic Science ADVANCED  |Wed 6:30 PM | Sep 18 | Nov 20 10 Chuck Metalitz

Class in Evansion (Downtown, near Davis and Oak Streets)
# ¥

6 | Poverty, Liberation & Land Reform  |Sat 2:00 PM | Oct 12 | Dec 14 o John Kuchia

Al class sesstons are scheduled 1o last 90 minutes. All classes are open to all inferested adults, except that the  ADVANCED class
{(Section #5) requires pricr completion of Progress and Poverty(any version),
For course and version descriptions, see the School Catalog, available by calling 312/362-9302

* Section 1 will not meet on Qctober 31 w Section 6 will not meet on November 30,

To register, use the reply form on page 3.
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1.etters

I enclose a contribution o the Henry George School
iChicago]. 1 was moved to write after reading your
excelient article on Lincoin's Henry George C. D {in the
Spring 2002 issuel. 1 am indebted w you for dealing with
a complex topic succinctly and clearly. And this is not
the first time | have found your writing helpful: 1 siill
have nomy e, pull 0w, and use on cocasion the article
YOu Wrole sOme years ago on why the real estate tax i
not all bad. but a good one because if taxes land values.
S0 keep up the good work. I've been an active
Georgist since 1978, and a convinced Georgist since
L1845, Pve yvet o find arguments refuting s basic
premises.
— Bon Hurford Phoenixville, PA

Thanks to our Contributors

Since owr last issue, dopations have been received from
the following supporters:
Pon Hurford Rev. Ron Schupp Kay Weisman
Addinonal contributions were received through
igrve.com. (To Jearn how you can support the School at
NG cost 2o to www higehicago orpligive fitm ).
Major funding is also provided by the Henry George
School of Social Science 1in New York City,

There were also contributions of books for our library.
David Hershey donated Margrit Kennedy's Tnzerest and
Inflation Free Money, and Grover Chapman provided
Volumes I and U of Gustavos Myers® History of the
Great American Fortuneg.

The School’s instructors, staff, and students value your
support.

Ben Russell (1909-2002)

Ben Russell died June 12 at Mountain Home, AR, A
Georgist since 1943, he was Associate Director of the
Chicago Henry George School from 1945 to about 1953,
when he moved to Traverse City, M1 - He continued to
teach Henry George classes in Michigan. and later when
he moved back to Chicago and to Arkansas. He remained
active as an instructor fog correspondence students uniil
this year,

In a letter published in the Hlinois Georgist (Spring,
2000), Ben wrote that “over the years | have had the
pleasure and challenge of working with an estimated
2400 to 2500 students.” At thai ime Ben also donated to
the School a teachers” manual which he and Director J. L.
Monroe had created in 1951.

| ﬂ%eaﬁiﬁg ﬁp Lake Michigan:
What would be fair?

The Chicago Trikune editorially informs us (July 5, 2002)
that an estimated $15 billion. to be spent over 20 years,
wiil be required fo restore and protect the health of the
Grear Lakes. They praise the “sound proposal” of a con-
gressional candidate who wants to create “a Great Lakes
Trust. funded by the federal government and the surround-
ing eight states,” 1o provide the funds. There™s no further
suggestion, in the editorial or on the candidate’s web pag-
es, as o how these governments should raise the money.

The same day’s Tribune reports that “Boomers sparking

Tsurge in 2™ homes.” Around New Buffalo, in southwest

Michigan, ““vacant land on the lake starts at $1 million™
according 1o a local real esiate ageni. He goes on 1o say
that **Some properties here have increased by $1 miliion
in just one year,”” Just in case we mussed the point, (he
article observes that “The price. . . 1s doven by access 1o
water.”

So where shall we [ind the $15 billion which authorities
claim is required o protect the Great Lakes7 Let us assume
that the millico-dollar lots have 100 feet of shoreline, a
cost of $10,000 per foot. Lake Michigan alone has shore-
line exceeding 1600 miles, ¥.448 million fect. Of course
not every foot is worth $10,000, but could the average be
$1,0007 A 1% tax would then vield about $84.48 mmilhon
annually or, over 20 vears, $1.69 billion. Would that be a
fair share for the owners of the Lake Michigan shore to
contribute? if not, what would be fair?

Henry George School of Social Science,
Chicago, Illinois
417 S. Dearbormn St #510 Chicago, IL 60605
(312)362-9302 FAX: (312)362-9303
kgchicago@paobox.com www hgchicago.org

Members of the Board of Directors
George M. Menninger, Jr., President
Chuck Metalitz, Vice-President & Executive Director
Michzel Cohen, Treasurer  Royal Corr

Leo Dohogne, Secretary James W, Frederiksen, MD
Robert F. Jene John A. Kuchia
Greg Mulling Scott Walton

The Hlinoix Georgist is the newsletter of the Henry George
School of Soctal Science, Chicago, Winois. Signed articles
reflect the opinions of their respective authors, and do not
necessarly represent the opimions or policy of the Henry
George School. Editor of the Hiinois Georgist is Chuck
Metalitz. '

The School is a private, tax exempt educational organization
under the provisions of the Internal Revenue Code Section
501(c)3). Donations to the School can be tax deductible.




Vol. 13 No. 4 9 the Hlinois Georeist, Fall. 2002 4 3
I'ericiose $ 10 registration fee and would fike to regisier for . . .
... Progress & Poverty [specify section number |}
__ Econoimic Science (section #5—you must have taken Progress & Poverty previousiy) H (m‘
Please . . . : Q
. send the School catalog including course descriptions.
__ add me to your mailing list. __ Change my address/name as indicated on the reverse.
__accept this contribution of § to help in the School's work
_contact me about tax-advantaged giving. . tontact me about volunteering to help the School.
___remove me from the mailing list,
Be sure that your name and address appear correctly on the other side of this form.
Mail this form t0:  Henry George school, 417 S. Dearborn #510, Chicago IL 60605
or fax it to 31.2/362-9303 with your name & address. If you

__register for a course you will receive confirmation by telephone ormail.

Aceexsible from page 4
also a 1941 abridgement by University of Missouri econo-
st Harry Gunnison Brown, These are 211, 237 and 2720
pages. respectively. Univessity of Colorado political scien-
tist James L. Busey, in 1968, condensed it down o just 10
pages. St. Louis high school teacher Al Katzenberger
produced a synopsis, 10V pages.

Many other books do not claim 1o be modified vergions
of Progress and Poverty, but present largely the same ideas
in a way that may be more enticing to some audiences.
Gaston Haxo's The Philosophy of Freedom (19413 follows
the structure of George's book, but uses a simpler and more
modern wriling siyle, along with some tables and charts, to
make the principles clear. In The Wonderfid Wealth
Machine (1953), Phil Grant uses 108 shori chapters and 84
cartoons o preseni George’s ideas in his own entertaining
way. And we have quite a few other examples.

Be ¢ critic

Both Chicago’s current efforts invoive a lot of judgment
aboui what the important points are and how they sheould be
rephrased. Knowledgable Georgists are needed io critique
the texts. I you're interesied in helping, contact the School.

A side-by-side example comparing the two new Iniiatives described in this
article is availabie from the School and will be ploced on www hgehicago.ore,

In some cities, transit authorities are also managing to
capture a little of the value their =ervices create by leasing their
land to developers. The Los Angeles County Metropolitan -
Transportation Authority will receive $300,000/yvear (plus
escalation and a percentage of retall revenue) by leasing 1.35
acres 10 a developer in “the most complicated real estate
transaction in the history of Southern California.” At the other
end of ihe country, the Washington Metropolitan Area Transit
Authority claims to receive $6 million or more annually from a
number of developments, with more © come. Of course, there
are no mechanisms for capturing muoch of the billions in value
that frapsit creates on privately-owned land. (Source: Mepr
Magazine, Feb/Mar 2002)

Collecting the Rent’

Sometimes governmental authorities actoally do manage to
collect some of the rent.  An adveriising company has agreed 1o
pay the City of Chicago “up to $300 million” over 20 years in
exchange for exclosive rights (o place 2200 pieces of ad-
festooned “street furniture,” mostly bus shelters, on the
sidewalks of the city. While one may deplore the proliferation
of advertising, at least the community is obtaining some
revenue, and perhaps some useful facilities, in exchange for
granting a temporary monopoly on the use of public space.
(source: Chicage Tribune, July 18, 2002).

“We speak here of economic rent, wealth which must be paid to the
landowner in order to use what neither he nor any other person
produced.

Where is the land™™ value?

Here are some recent examples of how land renis and fand

vitlue represent a large piece of the econcoimy.

@ Mosi of us are familiar with Habitat for Humanity, the
orgamzation that builds houses for low-income people.
Volunteers, including the intended occcupants, provide the
labor and donate money for building materials. But they
cannot build houses in some suburban areas where housing is
unatfordable, because land is 160 expensive. Labor and
building materials cannot be used to create land.

@ TV Channel 50. WPWE., has been sold for $425 million.
Nearly all of this amouant, of course, represenis the value of
the broadcast license. One way io look at it: If the market
area reached by the station has a population of fen millios,
the right to broadeast to them is worth more than $46 per
capita. Another way: The mosi expensive sites in downtown
Chicago sell tor perhaps $1000 per square foot (or more- see
below)., The value of the WPWR broadcast license is nearly
equal to an acre of this most expensive land.

® The Esquire theater, at 58 E. Oak Street. was sold for a
reported $13.5 million. Asseming that the 12.500 sguare foot
sute will be redeveloped, this represents a price of $1080 per

square foot.
Sources: Broadcasting & Cable; Chicago Tribune

“In the economic sense, land is the entire material universe, except
people and their products. Thas, it includes the electromagnetic
spectrum. '
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Your chance to be a crific
Making Progress and Poverty
More Accessible

Ii’s 565 pages long, 123 years old, and never described as
“tight reading.” While the ideas presented in it are clear and
simple, some modern readers are unaccustomed o it com-
plex senience structure and extensive vocabulary. Por over
a century Georgisis have worked to make the content of
Progress and Poverty more accessible o the contemporary
public. Two projects in Chicage now extend that radition.

Modernizing the text

Bob Drake, long-time HGS supporier {and owner of the
independent jazz record label Kopaesthetics), is compiling
a “thonght-by-thought” translation to modern English, with
the objective of producing a text which a modern reader
could easily understand and retain. Virtually every idea
and concept in the original book is included in the
translation, except that a few examples, redundant phrz
historical or literary references have been dropped. Mans
CGeorge’s long seniences (including one of 182 words!) have
been broken apatt for easier comprehension. The resulting
text has nearly as many pages as the original, but a much
ghorter reading time.

There is no attempt (o critigue, explain, analyze, or
extend the ideas presenied by Henry George. ftis simply a
transhation into modem everyday language.

A First draft of the translation has been completed and i3
undergoing review and revision, which will be followed by
copyediting and, it 1s hoped, eventual publication. Subse-
quently. it is to be abnidged, resulting in a book of 150 te
250 pages prescniing ail the ideas in Progress and Poverty,
in modern, easy-to-read English.

The Robert Schalkenbach Foundation provided initial
funding for this project.

t Inside...

IFall 2002 Schedule]

Picnic September 1

Hishlichting the main ideqas

Separately. HGS Director Chuck Metalitz is creating &
marginal gloss. This looks very much like the Progress and
Poverty that we use aow, except that in the margins is a
gloss, or summary, of the key points. 1i allows the student
(or anyone else) who does not have fime to read the full text
guick access (o the main ideas, with easy reference io the
iext on the same page. Even those who do have time to read
v word of the texi can henefit from the restatement of
riportant concepls right on the page.

Fagination of the otiginal cdition is retained almost com-
pletely. to allow use of the existing index and question sets.

The first draft of this marginal gloss is 70% complete.
The text originated as the copy placed on the Internet by the
Robert Schalkenbach Foundation.

Mot the first attemps

Ouy library at the Henry George Schoot contains many
examples of carlier cfforts t©o roake it easier for ordinary people
to shsorh the fundamentals of political economy which Henry
George presented.

These include at least three abridgements of Progress and
Poverty. Anna Geosge de Mitle n 1924 published one that
“may make easy study for the college student and the business
man.” In 1953, British Georgists A. W, Madsen, V. H. Blun-
dell, and . R Stubbings produced the excelient abridgement
which we use in our accelerated and relaxed classes. There was

see Accessible page 3




