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WHY? Well, read the article on 4 in Los
page | Bditorial, "Swan Song.”
THAT TELLE THE TRUTHI

SECTION ONE

FORMERLY PUDLISHED A8

ssemibiy Pt 5198 Fe YesrmTao + “Eeannais bitsidy” Sar &

:

d—Decembar. 1953 51.00 Par Year—Four lasuss (Quarterly)

Reomomde Liberty” Fex Al

Published by the Lherty Free Press, 1946 481 Avenue, Ouklond 1, Culifornia, 1.8, A. us Second Closs Matter under the Act of Marsh 3, 1879

EDITORIAL - S0 }

153 1

T e
DR S

Verio s

Lestey {3

Wisler

BE

noE yer
depertient,

1 ciples

PNt
LAgifaraiing

b

Proanihle

LT

(AR AVAS )

erirranee

[EE 7R

artde. I




o Ecomemis Liberiv—Docember 1955

Eronimir Libw

IONEY, BANKS & TAKES

AUTONOMICE

BIONOMICS RCONCOMICS | ISONCMICS

SUBBCEIPTION RATE® BEGINNING JAN. 1356
Bubseription ruies: 3100 per vemr of lour lssues

(published gquariedy). Singls copy e, Bundles of

ten or mere, 3¢ per copy. Uenada, 5100 per your.

All other foreign vaies. 3130 per vear. Make charks

money orders tu.tr;: te Liberty Free Prass, 1948

48tk fAvenus, Oakland 1, Codifernia, 1

...:ﬁ. .i.., HA. M.,

ETARY STANDARD

dination

E

AT ies :
wealth, Econamic ordes
5 IT Aw.mm.w hM_M_@Q SOON"Y present defective and dish

: sed frow ; and increasingly wnsuitable
onal progress of thi
ordinating the dists
lagre- f;:i g%

1ot
stribuiion practi
coping with

1

cally no ad

of polvagan

Tency

ool

swindle proof. Tithout

frailon and

2, The currenc
of current wea

Cutrenc v prody

4. Productic
of transtar
he destroved
of amounts.

shangs of wealth,
lating.

7. The monerars
gold oy anv ::Hmw,
are yepresenting one
The accounting :

TN AN muﬁ.ww AMERICA
Evary mﬂ,mom Should ,mm mnmm:t

nal currency deposit

any

eleg

Corthodox,
his own
he wanis

trade and to apply
Guit his

wtens banking

himeelf, be his
aurs of worl;
5o oweelk

‘operty or
1 it foul-

changed,
al of
HIY P
shall he

tirse, for

pwny

11. u.w: Em::,_
swal for anth
aecount.

Tell

Currency

are retu:
4 menthly siatement of

LIBERTARIAN FORUM

Every Mulm.»% Evening, 8 P. M., Room 30%,
drd Floor, w}mwmonxﬂwm mmﬂ G285 Paollk 5S¢,
San Francises 3
CHAS W, w..m@w&b, . Divector
Telephon

send in vour ques : b jects
142 MceAllister Tn._ San manﬁi.i.o Calif,

e < ,:




Economic Liberty—December 1958

ANOTHER SOVIET CRIME:

COUNTERFEITING U.

S. MONEY

By GEORGE E. SCKOLSKY

Ag the Korean war approaches ils end,
the Russiang have become as sweet as wild
froney, Apparently it has all been a mis-
take. The 10,600 or so American cazsualties
were 4 inistaks, Qur dead died for nothing.
Let wus all kiss and make up. Let us go
back to where we were before the fighting
gtarted—then, of course, it would be easier
for the Russians to stavt all over again!

The Ruszsians would like us to stop at
the artificial barrier, the 38th Parallel, so
that they might be aEm to reorganize. Hrmﬁ
would save the faces of Stalin and Mas
Tze-Tung. In {fact, they would like us to
show our good-will by having the United
Nationg recognize Soviet China and throw
Chiang Kai-Shek out of Formosa. The State
Department smearers, who are now wield-
ing their ugly tar-brushes against General
Douglas Hﬁmn.fzﬁ,:._ are even giving the
inpression that our greatest general is not
quite so much, All thiz could save Stalin’s
face in Asia, and as our diplomats seem not
to be too coneerned about building Ameri-
can prestige, they might give Stalin’s face
a thought,

In thinking about this fturn of events, 1
went through a seriez of treaties that Rus-
siz signed and broke with the object of
showing that it iz impossible to do busi
nesy with Stalin, But I shall leave that for
another ocecasion beecause my memory flew
back to the days in Shanghal when the
Communists there were circulating forged
American banknotes, So [ shall give you
the amoeunt of that.

o In 1930, Ogden Mills,
retary of the Treasury, informed President
Herbert Hoover that the Treasury had
come across a numbey of forged American
banknotes and that he, Mills, had reason
to believe that these forgeries were being
printed by the Russizn government on the
governmant-owned engraving plant — the
only one in that country.

The Hussians, however, were making a
mistake. The United States was not print-
ing its banknotes in the smaller bills cur-

rently In use, while the Russians were
ecounterfeiting the larger bills which were
already then being abandoned.

Such counterfeits were, in December of
1020, presented to the Federal Reserve
Bank in New York and immediately de-
tected. The “Berliner Tageblatt” in Janu-
ary, 19390, reported that such hills had ap-
peared in Germany, being distributed by
persons who had recently been in Russia,
Also in Switzerland, a Communist had
been arrested for passing thenu

On February 6, 1830, it was reported
from Warsaw that a Communist had been
arvested there possessing g large quantity
of counterfeit American bille, On Janu
ary 28, Swisz banks issued a warning about
them and soon they were reported in Mex-
ico, Cubst and China, Then the Federal Re-
; e Bank of New York issued a world-
wide warning against them. For a while
there was a lull, but in 1932, these counter-
feits reappearad in Europe,

On January 3, 1933, the American Sec-
ret Service arrested a man of Russian or-
igin, named Dechow, who arrived in the
TUnited States with a quantity of these for-
geries, On January they arrested V. G.
Burtan, a Russian by birth, for passing

bills. He was subsequently convicted on
Dechow's evidenee and sentenced te a long

term of fmprisonment,

When General Walter Krivitzky wrote
his articles concerning his own espionage
setivities on behal? of Soviet Russia for

then Under-Sec-

the Baturday Evening Post in 1939, he dis-
closed that in 1928, a Russian agent ob
tained the paper on which to print Ameri-
can banknotes and that $10,000,000 worth
of them were printed by the Russian gov-
ernment in that year, How much has been
printed subsequently is not known. This
apparvently was a way of getting money
cheaply.

Hewever, during World War I, the
Russians obtained piates to print Ameri-
can invasion money, It is understond that
guch plates were m.r.ms to them by Harry
Dexter White, then in the d:;ma States
Treasury. How much of this invasion money
they printed and hew much the United
Btates redeemed is not publicly known. It
would be interesting to find out ahout that.
Tt would be interesting to know how many
of these Russian printed invasion bank-
notes the TUnited States redeemed and
whether we added the item: to the Russian
lendlease of §$11,000,000,000 concerning
which this government ean get no account-
ing,

That is probably the only instance on
record of a government counterfeiting the
moeney of another government, although
other countries have failed fo meet their
debts,

The Nationa! Debt Is As
Unnecessary And Stupid
Rs A Third World War!.

By €. A, Hodlund. Bex 68, Rachester. Minn.

Most informed people know what the
“Red Terror” is, but comparatively few
know that there is an invisible fear in
America, However, those who pose as lead-
erg in the U, 8., tremble before the “invisi-
ble Government.” None will admit this. But
this financial colossus holds the reins in the
governnent of the United States, All over
the nation the leading people fear and chey
the “Whip Hand.” None dare speak their
convictions on money and banking issues
That is taboo, Except as “Experts’ are in-
structed to speak and write. Lips are sealed
by this fear. None dare expose the Roth-
child money swindle. And they dare not
get into the crusade to restore to the peo-
ple their Constitutional wight to issue and
control their own money, People have been
lad to believe that the money question iz
so invelved and complicated that it is hard
to understand by anyone but financial ex-
perts, This, of course, is a deliberate ruse
to confuse the publice,

The United States Constitution provides
—“Congress shall have power to coin ALL
monay—regulate the value thereof, and of
foreign coin,” In the words of Abraham
Lincoln, “Government possessing power to
ereate, and issue cuyrency and credit as
money and enjoy the right to withdraw
currency and credit from circulation by tax
or otherwise need. not and shouid not bor-
row eapital at interest, ns & means of
financing Government work or public en-
terprise. The Government should ereate,
issue and eirveulats all currency and credit
nesded to satisfy the spending power of
the Government and the buying power of
the consumers, The privilege of creating
and issuing money is not only the supreme
prerogative of Government, but the Gov-
erument’s greatest opportunity.”

(Continued next issue)

BRICKER “AMENDMENT"
TO SAVE UNITED NATIONS
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SAYS LINCOLN WAS SLAIN
IN BANKERS' PLOT

OTTAWA, May 2 {(AP).—A claim that
John Wilkes Booth was hired by “interna-
tienal bankers” to assassinate Abraham
Lineoln has been advanced by a Canadian
lawyer-history student.

“With Lincoln out of the way they were
able to procesed with that plan and did pro-
ceed with ¥ in the United States, Within
eight wvears after Lincoln ination
gilver was demonetized and the gold stan-
dard monsy system set up in ﬁgm Tnited
States,” said McGeer.




s Egenomic Liberiy—December 1935

e,
\i{ai}?:ff a

Bend vour order dirsel o Liberty
Free Preas, 1948 48th Bve., Ouldand 1.
saliforni) One year subscription or
renewal for every order of $5.00 worth
of these books listed: pursuant to postel
regrtation,

) TITLE Prive sach

i W% Deoline

QFFICIAL ORGAN OF THE
SOCIAL CREDIT ABSOCIATION OF 1, 8, A.

BANKS ON THE WITNESS STAND

The ﬁswﬂmimﬁ;w ﬁ\mwnmwwwzfaﬁ e, the
LB, Conetitution {Slocomb)
This is Ne. 1 Beet Boak n our st 3.00
2y ¢ L AR T U : 5 VRS IR VYOG Progross and Poverty (Henry (lesrge}
o, New h?mrrl  holding a F Tonaets :

. .h < . . z.;. Deluxe Editlon ...
s wrong finax in dominten. New Zealan ; Progres: cloth bound.. .

Jd governnient oo ovder such a ful M mey
Unempl
M:Es:_

is a Must
The Federal Heserve Conspivacy
{Mulling} (This s o Masid
The Are of ﬁamwwd,w Thinking
{iadily

Jur Enemy,

arirard ;

] Man A.i;: ; )
The Science of Eauity m.\mnwizyﬁw .

Free Money (W, E, ﬁﬁwwwmm.w .
The Key 1ay

Mﬂ.c?l ¥

COLUMEBIA mGﬁwme meww% H.mmwﬂ_w'm mﬁwwm».m& :
o . wﬁﬁw m-mwmgj ow the Greenback

Party {Zhand} e 1.06
Tamorrow's Monay {papsr cover}
(Frazer & Movaey ... 1.8}
) Lone Toworrow’s Money {cloth hound)
n Alveady the :ﬂﬁmmw & Scxmi e 3,00
Nebriusls, .JE , Califs rr .
e \ (nd EE

e

wﬂwﬁwm gw\émm TM must @2&

(Phinaes Phinance}
Faunds ..h.o:n of Pasncs
ﬁmﬁ%:

poWe et The Story of Our Money (Dwinell) . 2.00
Secial Cradit Hand Book (Nichels) | .00

i
Lightuing O

e

he Geol &@ﬁ m.wﬁmn@ Tﬂn::mmw e 50

{lrnrretty |
Man to Man; Repeal the lncome

EWard) A Must book ... 4. {3y
The First Neatlona! Dividend
Wisler, et al} . 1.GG
SEND 8100 FOR THE _ '

bdigseal Y eidend, 54 PACGE BOOH: Qﬁwmwzm mwm.w@z%w DIVIDENDS Prepaid by Liberty Frae Press
VTHE FIRST HATIONAL SIVIDEND™ 1848 4Btk AVENUE, OARLAND !, CALIFORNIA 348 48th Avenue, Cakland 1, California




