voandd Justice

For All Requires

Excerpts from a paper presented at
the Domindcan Republic Confersnce
by Steven B. Cord, President, Henry
George Foundation of America,

Despite all the clesr advaniages
which the land value tay affords, there
gre zome shori-run or specisl-case
probiems be sericusly
considered beforethe tax is ingroduced.
Here are some allevisiions of those
problems:

{1} Mationz! Land Bent Dividend -
Seme small farmers would pay mors
taxes than they are now paving, and so
woitld some voor elderly homeowners.
Both humanitarianism and good poli-
tice requires that we help them over
threir short-run plight.

The government shouldiovy a slighe-
v higher land tay rate than i1 would
otherwise require {g 2.29 iax rae,
say, insiead of 8 2% rate), zod then
it should distribute the extra revenue
gained on an equal basis to all volers
in the sountry Ghat should get the vot-
ers out to the pollst). This could be
called the National Land Rent Ddvidend.
Or this Dividend could be distribuied
egually to all cilizens, or the agri-
oultural land tay revenue coukl bhe

eyl e
which must

distributed soually among a1l agricul-
turst landholders.

Because land valve ownership is so
snegually distributed, fully 259 of the
population would get besck more in
Dividend than what thev would pay in
exire suriay o finance the Dividend.
Could this possibly fail toguaran-
support for the lamnd valus

LERED

tax?

(2} Agriceltural Land Tax fndex -
Farming is a rishy business. In bad
years, many farmers might be hardput
to pay their land value fax - uniess
that tax is indexed o agricultural
production and prices. Ifthe tolal value
of sugar production, st us say, falls
off 209, from normsal, then the land
vaiue tax which sugar farmers arere-
quired to pay should be reduved by

0%, or perhaps 309, ¥ the total value

of sugar production iz 10% above
norimal, then the land value which

sugar farmers pay should be in-
creased 1O, or perhaps 15%.

(3} Tax Deferrsl - In cltlez, slderly
puor homeowners might be hard put
to pay the land value fax, and in some
cases they might be forced cut of their
homeas., To obviate this, the govern-

{(Cont’d on page 2)
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Local Newspapers Refused
To Publish This Timely
Letter by Bill Newcomb,

Melbourne, Horida

{2 condensation)

I have been a real estate broker
sinps 1955 in Melbourne, I am here-
with making some comnents that re-
iste to the sad izles that ““there are
0o winners in the housing market’ - -
with which I agree.

Remember the 1928 burst of the South
Florida land bubble and ge hreskdown
of the banking industrv a couple of
years later--snd that Roosevelt de-
clared an sxiended bank holiday?

in agddition ifo being a2 real esiate
broker, [ am & land ecconomist. § am
prepared (o state that unless the price
of land is lowered by the legal imposi-
tion of a substantia! tax on land value,
not only in Florids, bt in 813 of the 50
siates, there will be either g revolmiion
caused by a coalition of the poor and
the middie classes--or you will have
56% of the new homes built by the
goverpment for sale af lower than land
and bullding cost, There will be no
hrokerage commission on these gov-
ernment subsidized houses.

In 1856, [ was running a one-man
real esitate office, and hrokered two 1o
three properiies per day. The prices
woere low, the commissionzs were low,
the cost of living was low, and the
mortgage rates were 4 1/4 ¢ 69, Bot
customers did not have to look at prop-
erty after property o see if they could
afford the purchase.

Then came the Space program and
ihe land speculaiors descendedon Bre-
vard County like locusts.

In 1856 | brokered one 400 acretrast
for $300 per acve to a2 man from Chices -
go. 1 tried many times to get him o
ief me broker a 20, 30 or 40 acre tract
i3 mobile home sub-dividers. Hewaited

{Cont’d on page 5}
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“IDLE LAN

THE CASE FOR LVT IN SUBURBIA

A Marvelpus Statement from a non-
Georgist Source!

I recently came across & Most uni-
ge fand seemingly unknown) public
report entitied, IDLE LAND INANUR-
BANIZING AREA: THE DELAWARE
EYPERIENCE, by Professors Gersald
F. Vaughn and BEdward C. Moore, of
the Univ. of Delaware. It was pub-
lished in 1963 by the Division of Urban
Affairs and the Agricultural Experi-
meni Station of the Univ. of Del., in
cooperation with the Resource Devel-
npment Division, Econgmic Research
Service, U5 Depi. of Agriculfure.
A condensation of this interesting 15-
page report follows,

This study was underiaken in rec-
ognition of ‘‘the pressing need for in-
tensive analyvses of idle or unused land
in ‘rural-urban fringe’ areas through-
out the U.8.,)7 and becsuse the rapid
suburbanization occurring arcund the
city of Wilmingion, in New Castle
County, Del., offered an excellent lab-
oratory for needed regearch aboutidle
tracts.

IDLE LAND CREATES DILEMMA OF
SURURBAN SPRAWL

The study found that numerous iracis
of idle, undeveloped land on the fringe
of citiss are being left in the wake
of rapid suburban growth in U5 met-
ropolitan areas. This ‘'checkerboard
patiern of development creates the
mounting dilemma of suburban sprawl
snd helps acecunt for the high public
cosis of extending highways, utilities
and services. Eiforts to pian for or
direct proper suburban expansion also
have been hindered. ™

Urban and regional planning agencies
smphasize that bringing certain iracis
of land rapidly ipto use would facili-
tate orderly suburban development.
Oiher idie tracts may have greater
value as ‘open space’’ aress o be
gither (1) vetzined as undeveloped

183 privately ownsd idle tracts of ten
or more seres in northern N.C. Coun-
tv in 106G, totaling £,630 acres. In
addition, commercial farms and other

developed iracts containsd 41,286
seres of unused land {abandoned crop-
tand, brush, ete.). Thizs amounted to
379 of the total land ares ouiside
incorporated municipalities and sub-
urban housing subdivisions being clas-
gified ag “fidle”” . . 1

A survey found that 25 of the own-
ers had acquired thelr now-idle lands
ag investments or for speculation {re-
sale). Of the iracis sampled, 429
had been held from 3 io 10 yvears, and
259, had been held for ten or more
VEears.

CONSIDERATION OF SITE TAXATION
RECOMMENDED

The repori recommended seversl
methods warranting consideration for
bringing land with good development
potential inte more intengive use, in-
cluding: {1) new land development tech-
nigues, such as ‘‘clugter plan’” hous-
ing; (2) annexation; {3) establishment of
“ignd banke'™ and priority develop-
ment districts”’; and {4} the practice
of UBITE TAXATION, where only
land {(and not buildings or other im-
provements) is is¥ed. Under this
system, owners of idle tracts are not
discouraged from constructing bulid-
ings or otherwise developing their
land.

1 didie tracis af preseni are un-
derassessed so fthat landowners pay
only small amounts in real property
taxes while their land gwalits develop-
ment, realistic increases in assessed
valuations also could be emploved (o
raise the costs (higher taxes) of hold-
ing tracts out of use "’

Recenily, I had the opporiunity ot
talking with co-avihor Professor Ger-
ald Vaughn, of the U. of Del. Coliege
of Agricultural Sciences, and inguired
about the report and whether he stiil
felt that the adopiion of LVT would be
beneficial for Mew Castle County. He
sald that the report, wmfortunately, had
not been updated, but that, yes, he would
still recommend the adoption of LVY
as an opiion warraniing earnest con-
sideraiion by the county.

Frank E. Nelson
Mewsrk, Delaware

We would secure the largest production
and the fsirest disribution of wealth by leav-
ing men free to produce and exchenge as
they pleuse. e blemry George

Six Waoys {Cogt'd from page i
ment should allow thern to defer their
tand value fax in whole or in part
until the time they sell or begueaih
their propertv. At time of sale or
hequest, the back fages must then be
patd by the next owner of theproperty.

¥ the land value tax on the residen-
tial properiy of a poor elderly home-
owner is more than, say, 10% of hiz
total income, then the excess plus
reasonzahle ierest is deferred as =
l{en against the property (o be collee-
ted by the government when the prop-
arty iz scld or otherwise transferred.

Such =z deferral could alsc be ex-
tended for s one-year period o un-
smployved landowners and o ciher
iandowners subject to special hard-
ships.

{4y LVT Installment Payment - Hard-
ships will be created if the land value
tax bill comes due in One Big Annual
Lump Swn. Many taxpavers will be
caught short in ready cash, To obviate
this,
terly, perhaps monthly., Rent is cus-
tomarily paid quarierly or monthly.
Alternatively, the iaxpayer canregquire
his meortgages or emplover to pay the
tax withheld from his morigage pay-
ment or salary.

{5) Interim Reassessmeni Adjust-
ment - If land only iz faxed, it could
be re-assessed apoually. 1 it isne,
a problem develops - the re-assess-

tay bills should be issued quar-

higher than previocusly. This will result
in sudden increases in the iaxes that
some landowners will have (o pay, and
hardship and opposition may resuli.

To obviaie this situation, ail land
asszessments should automstically be
adjusted annually, until the next re-
asgsessment, according to changes in
the general price index. H, for ex-
ample, the general price level in.
ereases 109, then gllland assessments
are agtomatically increased 109%. but
all such inflation adjustmenis areneg-
ated by the next re-assessment.

{8} PAD Purchase and Demolition
Guarantee When  neighborhoods
change to higher uses, land values
shoot up. 5o also do land assessmenis
and taxes. The old owner may nol be
in 2 position to pay the pew higher
tax; nor could he sell his land for very
much, nor even ecould he sell hig
improvement which might now have a
negative value since it must be abol-
ished to make way for a new and more

(Cont’d on page 3)



More than & century ago Alfred Lovrd
Termyson's epic poem graphically de-
seribad the desting of those who rode
with the Light Brigade against the
Russian batieries positioned on the
heights above Balaclava inthe Crimes.
Of them he wrote:

Forward, the Light Brigade!

Waz there s man dismay dv
Mot the's the soldier knew

Some one had blunder’d:
There's not o make reply,

There's not to reason why,
Their’s but to do and die:

Inte the valley of Desth

Rode the siv hundred.

Wars have seldom been fought for
regsons which afterward merit the in-
tengity of human suffering involved.
Some are recognized 1o be of ovenless
meaning than others in producing
justifiahie effects. This battle, in this
war, has ziwavs bDesn for me 3 tre-
mendous historical suriousity becauss
of the emotion evoked by Tennvson's
words and 4 strange appeal (o aninner
adventurigt portion of my characier
not satisfied by life in the technologi-
eal soniety. Poetry, however, lacksthe
esmential quality of detail required for
complete umderstanding., For a thor-
pugh treatment of how the Light Hrei-
gade came to ifs tragic circumsiance,
British Mstorian Ceell Woodham-
Smith offered this passage in a 1853
study  entitled ““The Resson Why''

The charge had lasied tweniy minutes
from the moment {he frumpet sound-
e the sdvance to the return of the
iast survivor . . . Some 700 horse-
men had charged down the valley,
aid 185 had returned. The 17th
Lancers wers reduced fo thirty-
seven troopers, the 13th Light Drag-
oons eouldlmuster only two ificers
and sight mounied men; 500 norses
hed been killed

One Life Taken, Many
Others Forgotten

Perpaps the most expliclt passage
in this book is thay detailing the fate
spirited csvalry  officer
lan, who, afier delivering
the “Tartack’ order 1o Lord Lucan
{(commander of the Light Brigade)
joined the rank of the 17th Lancers »~
and rode io his death in the chargs.
Agein, Cecil Woodbam-Smity

of a high
named No

E ON

Beiore the Light Brigade had ad-
vanced fifty yards . . . the Russian
guns corashed ow, and great olouds
of smoke rose at the end of the
valley The advance WS pro-
ceeding at a stesdy trot when awd.
denly Molan . . . urged on his horss
and began to galiop disgonally across
the front he erossed in frorg
of Lord Cardigan and, turiing in
hiz saddie, shouted and waved his
sword as i he would address the
Brigade, but the guns were firipg
with grest crashes, and not a word
cotld be heard At that moment a
RBussian shell burst on the righi of
Lord Cardigan, and a fragment fore
ite way ipto Nolan's breast, ex-
posing  his heart. The sword sl
{row: his hand, but his arm was siill
erect, and his body remained rigid
in the =addie. His horse wheeled
and Dbegan to gallop back through
the advaneing Brigade, and then
from the body there burst s sirange
and appalling cvy, a shrisk so on-
earthly as to freeze the Blond of all
wha heard him. The teryified horse

carried the body, still shrieking,
through the 4th Light Dragoons,

aixd then st iast Nolan fell froimm the
zaddie, dead.

The battle fought {and the llves
Inst), the pelitice of defeat arose as
gsenior British military officers
gauirmed o absolve themselves from
responsibility for the debacle. And
g, the guestion wmust be asked: WHERE
DOES THE RESPONSIBILITY LIE?

THE REAL WAR - Fought
Glose To Home
i Ireland

England and Hmpire, synonymous
termes during the nineteenth cepiury.
England stood unchallenged as the
world's military power. That mifitary
predominance, explained Ceril Wood-
ham-Smith, evelved oul of 58 zvstem
which gusrantesd the loyalty of the
nation’s landed aristocracy by dictat-
ing the purchase of commissions.
George Cherles Bingham, the third
Farl of Lucan and Hsuienant- genersa:
corgrnanding the Light Brigade was, in
fact, a glowing product of the pur-
chase’ system,

As soldiers of fortune under (Jueen
Elizabeth, the third Bayl of Lucan’s

N

RELANDS

g

o g

ancestors acqguired wvast Irish lands
once the Irigh had been defeated. Rich-
argd Bingham was zppointed milliary
governor in the provinee of Connanghi;
and, 83 Cecll Woodham-Smith de-
seribed, “the ferocliy of his rule
becams a legend, and to this day (15563)
is execrated in the west of Ireland’’.
Empire was then in itz initizl stages
af formation, and the Eaglish con-
QUBFErs:

regarded thelr Irish estates merely
a5 the source which oroduced money
o pav for English pleasures .

their grear grey forivess, Castls-
bar House, was seldomn occupied.

Richard Bingham’'s sense of compas-
zion also included the execution of all
Spaniards shipwrecked on the cosst
of Ireland following the destruction
af the Armada. Time and wealth, how-
ever, brought to the Bioghams res-
pectability in English society of the
late gighieenth century. In 1785 Char-
les Bingham beeame the first Barl of
Lucan; his grandson was George Char-
les Bingham, later the third Earl of
Lucan. George was commissionsd Into
the srmy at age sixvtesn, roge to the
rank of leutenant-ocolonel by sge Z6
and “purchased’’ command of the 17th
Lancers. In reality, Treland pald the
ariee.

The Privileged
And The Oppressed

freland was, after all, the source of
Lord Lucan's wealth, And yet thai
wesalth belonged not at all to the Irish
peopie. Cect! Woodhan -5mith

In 1844 Ireland presented the exira-
ordinary speciacle of & country in
which wages and employment, prac
tieally speaking, did novexist There
were no indugiries; there were very
few townsg there wore almosi no
farms large enough to employ labour.
The country was a couniry of hold-
ings so small as io be merepatehes.
The pecple irnhabited buts of feiils
mingied with a few slones . . J8s-
titute of furniture, w animals
and buman beings slept together on
the mud floor . . .

{(Cont’d on page 4)
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BRIGADE {Cont’d frorm page 2)
landlords and

Amd yer the .mg:i_"’g§ish
i wafﬂafk i tho
rerugse i thG

rsrﬁwvns:aﬁ tnie
st} eab@mg gnalyvsis of poverty put
forth by Thomas Malthus:  because,
sirangely, Ireland’s population was
growing uncontrotiably.  Ceeil Wood-
ham-Smith took & closer look in 1952
at this aspect of Ireland's poverty:

This increase was linked with the
adoption of the potato as the staple,
indeed the sole, food of Ireland. The
peopie, in their desperate poveriy,
lacked land, implements, barns. Po-
tatoes require only one-third of the
acreage of wheat, flourish anywhere,
need the minimur of cultivation . ..
As Ireland became a pofato couniry,
the shadow of starvation  lifted
siightly and the character of the

people made iitself felt. The Irish
people were religious, their family
affections strong, their women pro-
verbially chaste. Early marrisges
became invariable . . and by their
early thirties women were gramd-
mothers, Thus the population spread
with the rapidity of anepidemic. For
these people, swarming inthe cabins
and the fields, there was no em-
ployvment, po means of earning
wages, no possibility of escaping
starvation, except the land -- and
land became like gold in Ireland.

I was human existence on the low-
agt zcale As the population
inereased, the comtinual subdivision
of farms into patches brought the
landlord  higher and =till higher
renls, and the potato patches in fre-
land first sgualied what the rich
farmiands of England fetchedinrent,
and then went higher Menbidagainst
each other in desperation, and on
paper the landlords of Ireland grew
rich; but the rents were not paid --
could not be paid.

The Dreaded
“"Consolidating Landlord”

When the potato crops began to fail,
tenantis were evicted by “consclidating
landlords” in an effort tocreate work-
able farms. Ceecil Woodham-3mith re-
ported that an 1830 Land Commission
concluded that “‘the poverty and dis-
tress of Ireland were principaily due
to the neglect and indifference of
landlords™ . More specifically:

Large tracts were in the possession
of individuals whose exienzive es-

England made them regard-
‘13"3 negiectiul of their prop-
Mzzea in Ireland. 1 was not ihe
prectice of Irizh landiords o bulld,
repair, or drain they took no view
either of thelr interest or their dities
which caused them 1o improve the
condition of their tenants or thelr
fand,

taies |

fena
jEE

Although the third Earl of Lucanproved
himself “exceptional inheing prepared
to invest in the land, to forgo and re
duce his income, o tie up capital in
barns, houses, drainage schemes, and
machinery”, his efforts were largely
uns«.uecesgmi. “Between the Irish
tenant and the Irish landiord not only
was there no herediiary attachment,
there was hereditary hatrad. Ireland
wag a couniry the English had subdued
by foree, and Irish estates were lands
zeized from a2 conguered people by
force or confiscation.”” Further evi-
dence of England’s “Irish policy™ ex-
isted in the laws imposed by Englang
on the conguered Irizsh, as described
by John Stuart Mih

In Ireland alone the whole agri-
cultural population can be evictedby
the mere will of the landlord, either
at the expiration of a2 lease, or, in
the far more common case of their
having no lease, ai siyx months’ no-
tice. In Ireland alone, the bulk of a
population wholly dependent on the
land cannot look forward to a single
vear’s cccupation of it

And, more on the subject from Cecil
Woodham - Smith;

The power of the landlord was ab-
solute . . . the tenant had no righis.
All improvements became the prop-
eriy of the landlord without compen-
sation. Should a ienant erect build-
ings, should he lmprove the fertility
of his land by draingge, his only
reward was eviction or an immediat -
ely increased remt, on gccount of the
improvements he himself had lab-
onired to produce.

¥ =4 b4

BILLIONS [N ATD HAVE [N
CREASED POVERTY. (“China
Pogt,” Teipei, Teliwen.) Billions
of U.8B. taxpeyer dollars spent in
the last 10 years on development
pesistence have imcressed-—wmot
decressed-~hunger snd poverty
in the world, says & leading
conservetion ewpert, According
te Dr. Lee Taibel, Hrecior
generel of the Iniorastionsl

ﬁﬁmwf@mf Acress
And Evolution, Or
By @ﬁ@@@ %g And
Revolution

Given this prolonged and protracied
relationship between those denied ac-
cess to the land which offers the
source of all that sustains e, and
those, like George Charles Bingham,
who forcefully maiptained the cruel
imbalance, there could be no peaceful
resclution. Today, hidden by centuries
of emotion, the same struggle continues
in MNorthern Iresland and elsewhere.
Cecil Woodham-Smith concluded thai
““though his Irishtenants might cherish
an herediztry hatred for him, {Lord
Lurcan} cherished an egqually powerful
contermipt for them. From the bottom of
his hearihe despisedthem - - swarming
half starving, ignoramt, shiftless, and
Roman Catholics into the bargain. liis
doubiful if he considered the Irish as
human beings at all”’.

Boldly they rode, and well
Into the jaws of Death.

Rode the 800, noble 500,
Some one had biunder’d.

Edward 1. Dodson
Philadeiphia, PR

Union for Conservalion of
Mature: “‘In the past 10 years, the
world hes speunt billicns and bil-
lons of dollars on developmesnt.
¥Yzt, more people foday are
bungry then 1§ years age, more
people foday sre poor, and less
land iz aveilable for bumen
development beeanse of en-
vironmentslly unsoond develep-
ment,”’

THE SPOTLIGHT 6/22/81

How To Make Slums

and {reste Barbarians

May 1981
Feonemic Educotion Bulletin
free copy available
upon request
AMERICAN INSTITUTE

FOR BECONOMIC RESEARCH
Great Barrington, Massachusetts 01230




JeHerson On "Equal Rights

You say Jefferson made no memion
of egual rights to the use of the Earth.
Well, he at least froplied it when he
zaid:

“Whenever there are in any country
uncultivated lands and  unemploved
poor, it is clear that the laws of
property have so far been exiended as
o violate natural right. The earth is
given a8 a common stock for man io
labor and live on.”’

Letiers 1o Madison, 1785

That's reslly quite 8 good statement.

Teriitus Chandler
author, ““The Tax We Need”’
Berkeloy, Cal.

Who Owns The Earth?

Bo you believe in the Bible? Do vou
believe in God's words when He said
that the sarth belongs o the children
of men? Psalm 115:16.

To give back the earth to all the
people, it is not necessary (o divide
up all the land, or have the govern-
ment {ake over conirol Simply tax
the swners of the earth and use this
money 1o benefit all the people.

Albert B, Benneit
Surmnmit, M.J.

Axe The Word "Tax”

it has been pointed out that ‘land
value taxation’ wmay not be the best
terminology to use. “'Value” in a
Georgist society diminishes to zero.
“Taxation” i€ also misleading, since
taxation is a burden on production,
whereas this form of taxation is not
g burden on produciion, but a reng,
2 public collection of the socially creat-
ed surplus value.

So it is proper to czli our reform
“eolisction of land rent’’, and o sep-
arate i clearly from taxationby saying
*“to bhell with tzxation”, or scmething
similar.

Dr. Samuel Scheck
Woodbury, NY

Fim Stone of (Oids,
Alberts constrocied his house o
conserve fuel by asdolsr use and
oxira insulation, He was then
vigited by the tax assessor, who
incressed bis fax  sssessmend.
His tazes will be three times as
el a5 his enorgy saving.

& £l 13

LYT Legisiation i

- woE B

introduced By E
SB35 fNesl) — A constifolionst arend-
rrend permitiing real property assessmants o be

mede on the value of lend oniy and nof ihe E

nuidings of imerovements theraar To Adminis-
wative Services & Energy

%%, Sen. James P. MNeal
Deloware
General Assembly
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PLEASE WRITE!
The Fditor, Eovar Rionrs, 380 North
“Bixth Street, Indiana, Pa. 15701

READERS —

Six W@y‘& {Cont'd from page 2)
approprigie improvement. He f{aoes
severs hardship from which zoning
regulations give him inadequate pro-
tection.

Fxamples of such neighborhood
changes to higher uses are - agri-
cultural use to single-family rest-
dential, o multi-family residential,
toy indusirial or commercial, to natural
TESOUrCe usSe.

Fortunately, & soiuion sxists: the
government should pay the oid owner
the aporaised value of his about-io-
be demolished house. This would give
homeowners and others a real feeling
of security since they need never fear
that rising land value taxes would ex-
propriate them. It would make land
value taxation aven more saleable, es-
pecially at high rates.

The rationale for these provisos
can be found in the PAD article in
Catalyst! pp. B&-56.

Although there may be certain short-
run or special-case problems whick
ihe introduction of LYT might raise,
we have seen how they are certainly
amenabie t¢ a selution There is no
need 1o keep the land walue tax rate
low in order (o protect those few
neople who might experience hardship,

Readers may obtain a copy of the
complete paper for $1.00, and also a
copy of the 115 page Catalyst!, by
Steven Covd, for $5.00, ¢/0 the Center
for the Study of Economics, 580 N
6th St., Indiana, Pa., 15701,

Mewcomb  (Cont’d from page 1)
over 22 vears, then started selling,
begitning at $10,000 per acre. His last
sale, a 40 acre tract, sold for 37,000
per acre.

Acreage on what iz now Wickham
Road sold for 3350 per aore
when 1 came to Melbourne in 1947,

Page B

Wickham Road between US 152 aond
Aurors Road, an cight mile stretch, is
almost complately built up on land sel-
ling at $25.000 per acra.

Ty

Real estate brokers like fo make
acreage sales begause of the 104
commission.  Most buyers, whether
speculators or developers, have the
money. Some brokers have retired
after just one or two aoreage salesi

But what have these speculator-
sellers and speculator-buyers and the
accomodating brokers wrought? They
have brought the cost of housing to the
point where millions have been thrust
out of the housing market. Business
and industry also have to pay high
prices for land and for their bulld-
ings (whoge materials also come from
the land). The inflation has gone way
peyond just housing- -into avtomobiles,
turpiture, food and the cost of bor-
rowing meney becpuse of the landprice
inflation.

1 eare not what Friedman, Gilder,
Greenspan, Hazlett, Laffer, Ruff, Von
Mises, Weidenbaum, or any other
monetary economist says. I maintain
thai you cannat control the money in-
flation until vou bring the land in-
fiation under contrel by increasing the
iand {ax.

P. I. Prentice, former editor of
HOUSE AND HOME says, "The land
price infiation, subsidized by the under -
taxing of land, is the biggest domestic
element in the overall price infia-
tion. " Says FORTUNE, 'The inflation
price of land raises everything we
buy.”” Says TIME, 'The soaring price
of land for farming is perhaps the
reascen for the soaring cost of food”’

Maybe a great many Miami
brokers could afford tobuy their homes
ioday, bul cap their married children
afford to buv any decent house?

- gn any
broker reading this article find an af-
fordable house for his married children
or grandehildren? What will be the
anawer two, four, six, eight years [rom
now?

Unpion laborers can keep up with the
infiation through the power of collective
bargaining and the girike weapon; but
what about isbor that is not undonized;
or the middie class retires, upon whoin
Florida bas so much depended this past
A% vears?
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