“With public sentiment nothing can fail,

7006

Without public sentiment nothing can succeed. Hence,

he who moulds public sentiment goes deeper than he who enacts statutes or pronounces decisions.”’

YOI, 11,

SHOOT TO INTRODUCE
“EXPENDITURE TAX”

An “expenditure’
ntroduced: into the coming ses-
gion of Congress by the new chair
AL i ;F w:mﬁz:é :xm% tree,
ool Sﬁ

tdx will be

N SR E::E,

. E‘m 1 de-
sige _“r as a substitute for the
?zﬁfrmfi saleg tax which was
decisively defeated in the last
congress, Smoot believes that the
new name will do mueh to reduee
oppesition  from  the farming
groups as well ag from merchants
.:;M manafacturers operating on g
small marein of proft.

BUSINESS EARNINGS
NEAR DANGER LINE

““About 10 per cent of the capi-

tal invested i manufacturing en-
terprises earning less than 6 per

cont--ywhich spells failure
improvement 15 achieved.
half of the
manufacturing is making
& ard 8 per oﬁt which is enough
10 go on, but mmowm little chance
for expansion—certainly not out
of earnings. Abonut 40 per cent of
mannfacturing ecapital carning

Abo ut
capital invested in

around

e 200 cente=hig profts and.

assured growth, | In nearly ev-
ery vear sinee the eorporation ex.
cise tax was fist levied by the
federal  government, something
like & third of the total number
of corporaftions reported losses,
o1 at any rate no taxable income.
This does not include stacks of pa-
per eorporations, which have died
or Wwere stitl  born.”—Serutator,
1 Chicago Tribune,

SEES MENACE TO ALL
iN FARM SITUATION

wfore E;,
! "of Commere
prob _Es? of the farmer in
{10 the retail me rhant, Mr,
- Krol of the Goodyenar Rub-
{ E_ﬁ v osaid .

; w%_t time Lfor
in the meveantile bu , those
of ug whe have something to sell,
o stop and seviously congider whe
urpished yvour customers in
the past, and who i s going to fur-
wish them in the fniure, Tnless
those in the wmanufacturiing and
refailing business do give more
serions consideration to this gub-
ject the probabilities are that the
mortality rvate in the meveantile
bhusiness will be greater than it
hiag been in the past. ”

'Wa are hecoming a nation of
rieh absentee landlords, poor ter
ants and large estates, . . . Aud
permit me to say here, before I

those of ug

forget it, that the United States i
siipping faster in that direction

than any other nation in the his-
tory of mankind, I say again,
let every farmer own the land he
tills. T say let us take the taviff
out of politics. No political party
yet proved itsell suffielently
svican to adopt the vight kind
F oo tarilf 4o protect the American

15

people.’’
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erging Farmer A TAX PROGRAM VIORTH
OF NOTICE— “MONITCR
A PFruit of Our Unjust Tax Bystem
Y 1859 160 1800 1929 194¢ Clnoany p :EEB as complic
Pree Fres . . _ that a_ ederal taxation,
Fros Free Frog Fraee . e g
{armers Larmers Parmers farmers farmers farmers A ﬁwd to by pwi order %.M
i ESER ha.qd
5 o . o o . tem to bear upon its solutlom.
B8 78 BE.BYE. gR,2% . b1 8RR 0% maveoithy ©even Ahongh |t
N actual plan proposed may
/ meet with complete or universal
approval,  The reason for this 15
Hortgageqy e fundamental issne is so much
é fermers § mote important than the details
305 of  any proposed  scheme,
] mwwpwwwmz NN these latrer may temporarily be
/// ~ overlooked In  the expectation
HoTbgagedy that mature judgment will iasure
farmors a wise final determination of the
/%M rovided that a real

N

Mo r wwmmmm
farmers N
& 1

enin
|farmers

W Terant
farmer

orbgaged;
farmers

18.1%

19.5% 3

DR

127 B 25, B
Estimeted Bstimeted Densus Consug Census Bstimated
Report Report? Report#*

*Three per cent of the far

Frsix popr cent of the farms
which, however, it is supposed,

ms in 1900 were "not spsoified."

in 1920 were "not specified" - most of
were ‘mortgaged,”

THE APPALLING C(
OF 60

VERNMENT

U. S. TAX RECEIPTS

“In the year 1921 the people of A net reduction in goveranment
Massachusetts  were obliged {0 receipts of $151,894.397 during
contribute one day’s service out fhe next fiseal vear iz predicted
of every five for the sole puvpose by Herbert AL ho:M Divector of
of paying their shave of the cost the Budget in his annnal report

of government, while

for the peo-

covering the oper

ation of the fed-

ple of the country as a unit the eral bodget during its  second
eorresponding fpure was one day  vear. Estimates of expenditures
out of #ix. ... And the most viel- have not been completed. The in-
ous factor in the situation appen come for the vear ig ¢£.‘:wmfi in

to he the continned
the total volume of

tendeney

taxation
inarease, —Ciol, Charles B &
in the © Manulactu
Chicago,

Ty MNews,

for © E,@Se af $3486 950 .
to i iw mated A.ow: ;
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elief Convention

of the

Manufacturers and Merchants Federal Tax League

held in

CHICAGD

af the

COINGRESS HOTEL

r 9 and 10, 1923

Watch for Later Announcements!

. pr at-
:E; Le made to institute the re-

form. From this s m:.gc % the
program  of the '
and  Merchants’ w, c&

Leagune of Chicage is

some notice, and is
pularize the bills 45; are to he

introdueed  mto  the House of
Representatives in December are
commendable, ... Il is ve hing
to see concrete efforts being made
to solve the Ameriean federal tax
problem. Christian  Heienee
w?;ﬁ.ﬁoﬁ

$100,000.000_IN

TAXES TO BE REPAID

Repavipents of taxes illegally
colleeted, aggregating ag high as
$100,000,000, during the coming
flweal yvear are forecast by Govern-
ment Hnancial experts in Wash.
ington., The Income Tax Burean

of the Burean of Internal Rev-
e ated, ﬁ, gg not believe
that the refunds from taxes ,zom.ﬁ
vear will approach the present

conzeding consic -
:x ;,:..x:.um., :.;:

T,zﬁmm,.,\ :E

as piled up in ::
ze pimber of
.?w%ﬁ:.wx will Lia
he near future,

LOW INTEREST AIDS
LAND SPECULATION

“Erom Texas com
sting comment on how the
o of tax exempt bonds and the
piling up of debt iz yeacting on

Rek

ve to

the farmer in a unpleas
way., ‘(o inte any cowmnty in
this  state,” says  the Austin
Statesman, ‘where mon s be-
ng loaued most free

active agencies of the

gystem, and vou will find the m
apid inflation im land  values,
The expected benefit to be e
rived from low inferest is y eing

glready absorbed by the inereased
selling price of lands.

fPhe worst feature, however,
of inflated land values ix the faet

that the man who continues to
eultivate hig famm gets no profits
from the vise in land prices. In
order to realize hiz profit he %:ﬁ
sell’."—Chicago Tribone.
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THE BULLETIN

of the Manufacturers and Merchants Federsl Tax League

HEAVY TAX LOAD
ON AGRICULTURE

Aceording to the best ealenla-
that can be made the mini-
:.:w..mmmz: tax burden borns
amounts 1o an aver-
- dotlars per capita, or
?ﬁ. S.E,Ew of five. Adding
this to the direct tax on farms—
which iy R105 for state, county
and loeal purposes—ialkes the to-
tal average tax burden on farmers
00 per year for each

axm-

PREACHER ADVERTISES
'LAND VALUE TAXATION

Preaghery arve usually not well
paid, | when at least

Therelore

one of them will dig down inlo
his and pay good money
for an advertisement in hehalf of
the Jand value tax, withont ex-
pecting  any  material  returns

om lLis aet, theve must be some-

thing deep and fundamentally re-
ligious i i, The following ad-
verbisement was luserted and paid
for in the Nationmal Grange
Monthiy hy the Rev, A, W, Little-
field of Middleborough, Mas

MNATURAL TAXATION

Whe present tax system, taxing all
property propoviionaliy, derives from
the medineval and aristoeratic past.
It robs labor; enriches the landlord:
ancdd oreates monopoly. The remedy:
Establish NATURAL TAXATION. To
do  this, simply place the tax upon
land-values, af the prevailing rate of
interest on money, and take off other
taxes, gradually, each year, unkil all
tax  upon labor-values is abolished
Hueh o .systam.af. taxation. jg NWATIIR.

%3 meﬂw

his home.

at Lﬁ assessable with

to the secretary-freas
muanicipality, s

g well as its

and helps to aecoun

ment of Munieipal Affairs,

Taxation in Western Canada

land tax, for, as intimated on many oceasions, onr municipal law
does not lend itselt to ihe penalizing of a man’s thrift by making
him pay taxes on his personal property, his herds, his bar ns, o
Thronghout our 285 rural BE:C@&E? the
alone is assessed at its value, while no buildings in hamlets

wahle property sueh asg a railroad rvight-of-way,
35 assessment is move like a fee
elevator will simply pay $25 school taxes n:m; $00 municipal f?.
surer’s offiee,

fact weans much for the solidarity of owr rural municipalities
for the good prie
their debentures.”—From report recently issued by ¢

ALABAMA PAPER ASKS
LOGICAL QUESTION

If it is a good plan to excuapt

from taxation industries zbuond-
antly able fo ypay faxes, why

wonld it not also be a good plan
to exempt from taxation the new
honge of the man of limited
means merely ag an inducement
to enconrage him to builld? If we
can locate new industries by re-
fraining from taxing them, wuﬁ the
game Eo:::w why ean weg not lo-
cate new homes? ew homes are
just as desirable and just ag much
of an asset to a city as are new in-
dustries. No good reason can be
advanced as to why we should
not encourage the man of small
fnancial ability to build a house,
no more than can a good reason
be advanced for not enconraging
the locating of new industries, If

1n a letter to the Manufacturers
and  Merchants  TFederal Tax
Lieagae advising that he is send-
ing to us free of charge, 10,000
copies  of his  excellent little
pamphlet entitled *‘Taxes,”” Me
James A, Bell, printer of Tlk-

hart, Indiana, among other things
|AYS:

Am pleased to note in the Ju-
iy Bulletin, the announcement of
the Becond Biennial Tax Relief
Convention to be held in Chicago
at the Congress Hotel, November
9th and 10th, which I surely
hope to be able to attend, as con-
ditions seem to be shaping very
rapidly in the direction of favors
able consideration for our pro-
gram of taxation; in other words,
M:w pendulum seems to have gone

3
teliewan's taxation assessments trend towards siraight
land
are
the a/%cjo: of elevators situated on non-
I that case
than a tax, as the owners of :‘:,
Otherwise the eredit of ¢
security, is on the land alone. _E:_m
g0 often Hmmﬂ.d?..m moz sy
wluﬂ.. m.n— gt Mevezs LiEdna, l&:«. JHEERE L™
ﬁfﬁdzmﬁ of U@quﬂna_wma ran, —Morris for the George Matthew
A FAITHFUL FRIEND BOOK REVIEWS
%Wm.mmm cm @ m.mqm..m,mw. Oceasionally, out of the stream
of books that appear upon the
— market, thers comes one that is

worth reading. Sueh a book is
that from the pen of William J.
Flacy (lock box No. _\ww Kansas
City, Mo.), entitled O:wm?zﬁ.
ive Democracy and Science of Po-
Titieal IKthies,™ u.:mﬁ published,

As the ﬁm@ indicates this book

deals with the great #eonomic
problems with which eur whoele
eivilization iy new wrestling, and
it gives the answer in no wdcer-
taln terms—namely the exemp-

tion of industry and the taxation
of lands and natural resources ac-
cording to  their wvalu While
not ignering the ntilitarian point
of view the strongest appeal of
the hook T made te the inherent
gense of justice in  the human
breast.

This book

is especlally recom-

AL and DEMOURATIO
posite of the present ARISTOURATIC,
ARTIPICLAL, and UNJUST systemn of
texation, Corvespondence solicited.

Pass the Word—0Our Tax Jon-
vention maets in Chisago, Novem-
bar 9 and 10,

SURE. FINISH THE JOB!

They've taxed my meager ineome

xed wmy house and lob;

Thev've ia :
1 gsmall

They've taxed my invest-
: wvihig Tlve got.

And now they um tax my fiddle,
My gold fsh and my cai.

Aly soap, gum and matehes,

‘ 1zzy Winter hat,

. iraless cooker,
1oy clock

;:z_r:ﬁ,,r and my @lrwm%mw
i and tles and ,_:QW.,._.
i v Ingersoll, my rvazor,
JT vpewriter and my breath,
Till 1he v tax this bird fo death.
Andpowhen 1 lie, all dignified,
With r? placed so neat,
1 Lope they 'l tax my harp and
Grown,
And make the job complete,
—Pottaville Republican.

. Y. Ameriean

won't the same plan seeure new
homes? We can readily find out
by putting the measure in opera-
tion. 1If it fails to get the antici-
pated results we will be none the
worse off for giving the idesa a
trial. —Jackso :ﬁﬁ & Argus.

VACANT FARM LAND
BRINGS GOOD PRICES

Mason City, Towa, Aug. 21—
A farm of 3200 acves which has
been kept in natural grass  for
nearly forty vears has been sold

heve for a sum approximating
#635,060,  The tract will be split
into small farms. The price paid
gives an indieation of midwest
farm land-values—Chicage Daily

New

A MERRY OLD WORLD

but we
progiress By proving
futile one after another the pro-
posals for bettering our condi-
tion. If we keep at it long enongh
there won’t be any thing left to
try but plain common sense, Then
we'll just have o try that—just
to show owrselves good sports,
willing to fry anvthing, once—
Stockton Forom.

0Oh, s a merry werld;
aré msling

growing stronger each day for a
change in our tax system,

fWith the objest lesson of
practical bankruptey for twenty-
five per cent of our business firms
in “21 and 22, with the notice-
able eertainty that there will be
& great many more this year, and
more to follow next year, ﬁ% nef,
result of these conditions should
awaken business men to the fact
that their problem is one that can
only be remedied by our program
of tax reform.

“Yonr envrenf issue of “The

Bulletin’’ is exceedingly interest-
ing, the article entitled “*Shounld
the American Wheat Grower,

N

ete.,” is very timely and certain-
Iy should go a loug way toward

teaching our American favmers
whatl the real trouble is that con-
ironts them.

THE FARMERS DERT

%bmgﬁwmﬁm‘wgmwsfmwﬁéoﬁam
Tarm wmortpage conditions, now
compicte up to Jan, 1, 1820, shows
that on that date the total rors.
vage debt on farms in the United
Brates was 87,857 000,00, Figured
at 6 per cent, this total wounld
mean that three years ago the far-
mer ﬁ:i paying interest at the
rate of $471,462,000 annnally.

Tt is hecoming apparent to

idesn, whether we lke it ¢
Tiee-Pros

1823

YES, IT DOES LOOK THAT WAY

thonghtful men that if the nr
ent method of procedure goes on we shall be driven to the mEm.w@
[ or net—Thomas Marshall,
lent of the United States, in Washington Star,

Tormer
Mareh

If you miss ovwr Riennial Tax
Convention in Chicago, Movember
% and 10, you will regret it

GRATUITIER
“Upmﬁ.lmmﬁ waiter, this aspavagts hasn't
any tips.
Waiter—Oh, those are for
Amherst Lord Jef,

e walber.—

exempting.. them from taxation . ss.faz.asit-gonid-intho—wrone . mended. for those. who.ara seek-
the very op-  will secure new indnsiries, why direction, and public sentiment iz ing the road to liberty through

the avenues of religion—more
than that, it is a work that ought
to be on every library shelf and

in the hands of every thinking
man mmm woman., It iz well
printed, beautifully bound, aud

15, &3: sopy for $1.25,

We bave just scenred from the
publishers » liberal supply of pa-
Der wozba 2%:} of John 8. Cod-
man’s book “Tnem Ecﬁmmﬁ and
Our  Revenue Problem.”” Mr,
John 8, Codman needs no intre-
duaetion to our readers. Nor doos
his boolk, the chapters of which
first mEEE ed seriglly in “‘The
Freeman™ a  few months ago.
Mr. Codman  alwavs wields a
powerful pen and vwusually so in
this treatment of the rveveuus
guestion, In clinching business
man’s language and in masterly
English ke drives home the in-
evitable lesson  that relief 1o
hard-pressed  capital aud labor
can only come through the taxa-
tion of the unedrned inviement of
lapd values. As a coniribution to
fundamental seonomic Ilitevature
Mre. Codman’s book easily ranl

with the b Price, paper bound
copies, 50¢; cloth,

€

<«

1.00,

WANTS CARTOON
REEPRINTED

lemen

Could vou not print and =cll at
g0 much per, your cartoon which
eame out in the June Bulletin?
Plenty of people wonld learn
frore that wmore than they wounld
or eould get from sermons on the
Jand value tax,
Josie Thorpe Price

Don’t forget: Tax Convention,
Chisage, November ¢ and 10, A
blg program iz assured.
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