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This is a very intersesting booklel by
a graduate of the New mdwb Sehool, Tt
soncludas as lor Marz and Ge ,gmew
mach 18 reported to have had & low
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that Marx called George's
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tion magarine. It is ﬁmyMWmﬁmQ L

regularly at %0 Riverside Drive, New Price is yl. and copy ouphtb ﬁ@ @@ in
Tork 2L, W.¥. Unthusia sts of  these the Library of all faculty members,
subiects might be interested in sulbe 85 well as those who nalints wd 8
cgeribing - send one dollar to Jonathan George Librery., You may of course,
White, Hditor at that address for next borpow 1Lt from the school library -

four issues. vou gnould read it.
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Host of us, I presume would welcome a reduction in  our Pederal Tncome ﬁ ax. The

<

Immediate result - more take-home pay,will permit purchase of additioriel gocds and/or
services, or savings and investment, Increase in production, an expanding ecdnomny
may be expected ag  a result of lowsr federal tax {providing, of course, that local

and stabe texes are not immediately boosted). 48 those who really understend  funda-
mental economlc ﬂww?mkwh know, Cincresssd production leads to greater demand for the
gource of all production - IARD, As the margin of production 18 driven oub, rents
increase, land prices ma up and speculation dn land is intensified. The ultimats re-
gult -~ lower wages - hilgher prices - and eventually "the bust.n
not bo oppose & veduction of Pederal Income Tax (let's take

it while
i

the taking is good) but let's hasten our efforts toward the collection of econom
rent for the mﬂsﬂ@wﬁ of govermment. awwm will tend to lessen or eliminate land spec-
uiation and pave the way for possible totsl abolutlon of income taxes.

Hote: To those who are nob grouwndsd in fundsmental economio principles - 1f you
reglly want to understand why the above is true, enrell for a course ab #ﬁ@ Henry
George School. dJohn T. Tetley
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News dispatches indicete that this past
spring Joao Goulsyt, the president of
Brazil, was putting on pressure to have
the Govermment adopt o  sweeping land re-
form bill,

o

Prazil has & populabtion of 75 million
of whom 3 miliion are landowners. Goulart
argued that private property would bhe
strengthenad if 10 nillion pecple owned
land as & result of his agrarian reform
proposals and eliminate the threat of re-
volutlon.

Just anothsr of a host of
the underiying cause of the economic mal-
adjustments and unrest existing through-
out the world is the land problem,

Itts Just as foolish for the
think the poor are happy as for
te think the rich ars.

The late Per Jacobson, an international
sconomnist, once related a conversation he
had with General de Gaulle, "Mon Cener
you apoke aboul %Vmﬁaﬁwﬁm the sstesm for
Frence. I do not think that there will
ever be estesm for & country that has a
bad urrency.® He wenbt on to mw%,ﬁwmw hie
would like to describe briefly the Prench
mongtary history for @sm last 150 years,
which would be very wﬁmﬁ%ﬁamwdoa

examples that

rich 1o
the poor

in 1802 Napolson geve France Ythe gold
Trancts Tt remained unchanged Till 191l
Tt survived the two lost Napoleonic WEDS

therwar of 1870-71; it survived +the re-
volutions  of 1830 and 18L6; ang all the
changes of government during the Third

Republic,

iou seel,
wmwwwqmﬁw“
you give thy

he saild, Ythe French are in-
hardworking and thrifty: if
momonetary stability they can

gstand & great deal of ﬁapﬁﬁuamw ingtabil~
Lty E? after 19L9 they had had both

zehucpwmu and  monetary me@mwwwww% and
that is too much even for the French.® m@
went aﬁw HI am sure  you awww do  well
give the Freanch a better oo cuwﬁﬁJoﬁgmqm;
you  never know; the Frenc w are awlally
politically-minded, Pab  4F you could,

like zwcepmegmeqg a good currency Lo the
Frenech, you would rrﬁﬁmwﬁww. nave dona a
rmansnt service Lo France.t

4 L,

gmﬁw smagv iz

» deGaullels
French a
nxawmﬁn% W Z wo mm 2 atable
one. It s that right now it
L8 reported that de m@ﬁp$\%mmmv%$a at the

hostile attituds of our w%ﬁﬁﬂ%ﬁﬁwgﬁ
warned 1t thet France held a Sl billion
srwﬁammm ory Ued e gold which he m wwﬁ call

£ it didnft tone down on its  carpi ng av

whm Frg wacgmﬁfﬁ@n aronrd.

It 18 obvious that sound monwy will not
sliminate ths injustices crsated by the

:

land problem. Tt
sound health will

squally true thet
not allevists any bugi-

i

asss or persomal problems  you mey have
But  just as sound health won't add to

your problems, so sound money wonlt add
Lo your sconowmic problems

“hesn

Unless our modausgmﬁ& walkes up and fole
wows de Gaulle!s example and retwms to
sound money, we, too, will not only have
monetary  instabillity but politicsl ine
Btabiliby.

The difference belween old times and
new is bthat then you made 45, and spent
$iC.  How you make 2%, and spend 450.

s w0 oy o

Do you know who is the biggest landowney
in the country? TH's Uncle Sam. He owng
772 millien acres of land valued at $B86&
Dillion. This includes nst only land in

the Us 5. but thr ughtut the wor w@a dis
holdings almost equal the size of Tndia.

he total value of real and other property

s $229.4 wi eH05@ This dis appraised
at acquisition cost, not current valus.
But in ﬁoJ%Hmv it he abbs like any
landowner and tries to get the best price
possible, so don't .get vour w@m@m.cm hat

naybe you can geb some of this land real
chaap. He's changed frem what he was in
19U century, when he gave gkbpuoﬁ;

of acres away for nothing or practica

nothing, He's a typieal landlord.

Did wou lmow that the merry, merry life
we are leading is increasingly being fin-
anced by ahe nflationary rise in real
sstate? Sinee WW IT, 20 wmillion new homes

heve been bullt,most of then with borrow-
ed money. The people have heen waying
off these moritgages but to their surpris-
ed delight they find thst because of in-
flation the value of their homes has in-
creagsed. Thus,they can borrow move meney,

ol'ten more than they paid originally for
thelr home. With this money, they pue-
chase appliances, stocks, and most any-
thing one can imagine.

Inflation feeds on itgelf in this fash-
ion. Une bank execubive sald that 75% of
1is bankts mortgage relinancing ﬁmm for
samzmo;gwﬁm purposes, lMany people  have

led by the continuance of +the
is one of the senrets g% it.

434@.‘% ey
boom. ng

It also means that when the bus
inagmuach  as it will come from s
level, it will probably be worse

which has ever osocurred. This. as

that someday, the government dscides
Lo continue its inflationary policles. TF
it dossn't do it qa%ﬁﬁ@mwwwwv the we@i

will réck along unévenly until people ra-
fuse to accept the economic media whish
the govermnment calls money. An old Story
but one which we may relive.
gtabte of

so good or

5

Tuflation 18 a
you never had it
it so goon.

when
with

alfairs
parted

This wm #8til: the land of
Whers else could you afford
much for go littls
Iret aboub the $2L. paid to the
for Hanhatian Island, The Coverre
ment 18 getting prepared to pay Califormia
Hﬁmwmﬁm millions of dollars for land oce-

tadd onnw wﬁ the Cheyenne and Arapahos
%rw@{s regdy it has paid $78 millien
Lo wgwwsapammmm and part Hmmwmdm ane has

oppertunity.
Lo spend go

Donth
Tndisns
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