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1 the beliefl that the normel production
HOARDTHG @% poeds, the mariketing and distribubtion

in the chamnels of ‘trade are disrupted
A guarter of a cenbury vbhe  and asrreowed when the supply of money in
Great Depression of  ihe the “pirkéte-place is  lessened. In other
caused so maich hardship, loss of anploy~  words, so goss the Kevnes bheory, when an
mant, bamkrupteies and privation, Lord important factor in trading is in shert
Keynes, the DBritish economist, gained gupply, the wedium of exchange,production
world attention and influvence because of and m%ww%&#gﬁwas of goods and services
his opinion as to the cause of the mal~ suffer diminubion.
functioning economiss of the Western
world, Hoarding of money is the Dbasis of thes
gehemes which the Keynes theory sesks to
Keynes believed that the propensity of  remedy., Bubt the principal source of all
producers to save,to hoard mouey,periaps producetion and distribubion of goods is
hecause the return from  investment was land, en wiich gnd from which every mgte
too small an  incenbtive Lo wisk lozs of  eprial good must be oblbained. What aboub
savings or for "Wiiguidity nreferencet, noarding of land?
caused a diminuntion om. mirchasing media .
in the economy. This he felt, resulted  Why should cne "heard" land? The self-
in the inability of labovers to purchase  interest of individuals  clearly shows
the products they produced, thus resulte- that a8 populaticon and demand for land
ing in & diminishing market, loss of de- increases,the supply vemaining congtant,
mand, the piling up of dnventories, the the price of land will incrsase over &
unioading of overburdened inventories at  Jorg period, Therefore, to speculate in
loss prices, the diminution of orders for  land, ho hold it vacant or to use it for
new merchandise, the cloming of marginal  Iess than ite best and highest use in
farteriss, the reductlon of mgam:w¢wom» the erpectation of an increment in valus,
loss of employment,loss of meney ovdinar-  are motives which force production upon
ily peid as wages To laborers, privabion  less productive or marginal- lands.
ana fear,

CHearding of land must result only in a
A1l this, Keynes held,could be prevent- decrsase in total production (if hosrding
ad or alleviated if ﬁ:U&wo reverue, By dis o Saﬂwwzw productive, profitable land)
govermment delicit spending,wonld be used Therefore, hoarding of land is antisocisl
to gupplement the supply of money in the  in sffect ﬁmwde scmsrwsm of money mesns

sconomy. His influence motivated the deferring boday'n consumption to a future

piang of many of the governments,partice dabte.

wlarly the United States, Lo inatitubte

qxwwwo works programs, subsidles,rellel wmgm;<mw;@aﬁmxaﬁwgmv or the sollection
nd make-work projects to Yprime the oi the remtal valve of land by governe

wrrmsw to diggorge monsy into the hands ment will prevent hoarding of land.

of consumérs in the hope that this woudld

lead to more spending, more.demand for ALL of the arvgumeénts and theories of

goods, - more prodangtion and. employment, wowo roﬂﬁmmwmmwaawam the dangers and ecw

and the veswmpbion of Meood himesh, ; 33

o8 cauged by, hoarding .
L S > hile being fallaclous because
That the hopes of the plamners of the the major premise of the logic is false,
“ theory of ‘spending our way to prosperity  san wr,ﬁbmm to show that with hoarding
“ met with disappointment is only btoo clear of land, the major premise is corrsct.
Loday, zwmsv in  rebtrospect, we reallss  The fach that all production originates
that preparation for sad the advert of  and depsnds upon land and  Jand-use and,
Wordd War II was the principal reason for {herefove, the method to prevent hoard-
emergence from the depression. ing of dand by the collection and use by
gsoclely of the rental value of land is
Many economists have anolyzed the Key- the principsl way in which the business
nes logic and have offered cogeat proof  ovcle of hooms and recessions can be
of the fallacy of the Keynes! major pre-~ oliminated.
mises, and yet the thought that the state Alexander M.
can and should regulate and control the ‘
economy perslsts

Goldfinger



THE RENT FUND AND POLITICAL POWTH

For  all that, the Ysingle fax" does
not come to grips with fhe basic malaise
of Socleby,which is the tendency of pol-
itical power ‘o encrosch on freedom. Ib
ig true  that  Henry George faced this
fact, bub, like all advocates of reform,
his pgmwwmmmpom ta blow up his proposal

into & panaces led him to pass encroache
ment over as ah incongequential matier
thaet would sutomatlcally roﬂwm@ﬁ ibsslf.

He asrgued that the @dem%<hw¢% ﬁmaﬁwwém
from the abolition of tfayss would OHWmﬁ
epoluments In  private enterprise that
potitics could not mateh, and that only
those whe had achieved a competence would
enter polibtical life for the gloyy
public service. Bub @ the argument - does
not, accord with the facts of hisbory,sor
does it teke into account the ineluctible
urge in political life for more and more
poWer. The power complex 15 nob to be
cured by 2 fiscal reform. Dven ag taxes
are uged To accumulate power, so could
the reut of land. It has heen estimated

thet rent in o highly productive counlry
dike bhe United States, is a larger sum
than its taxes,and if this =zco its di-

version to the Etabe would meke that ine
stitution stronger and more arbitrary
than it is nowe TP could use the rent
fund to take over an industry, such as
the steel mills, by the mwaﬁwm device of
declaring it a "soclald servics%., In a
Ydemocracy, bow many ﬁowrm could be
bought awww rent?
The best that can be ssid for the use
of rent to defray thE cost of social ser-
viees, in lleuw of btaxes, ls thait the plan
might work well in a small community. Bub
that  is 8o not  because of the inhesrent
virtue of the plan bult because in a small
community political power is more immediw
ately responsive to sogial power,and any
attempt Lo make use of the rent fund for
palitical purpeses would meel with the
quick disapproval of the neighbors; that
however, ig alsc true when taxes are mise
used in a small polibical unlt, Hence,
for all the merits of the "single tax¥,it
doss not meet the antisocial problems ro-
mﬂw@wmm from political institutions, the
cure for which is the decentralization of
power,the keeping of the politiciaen with-
dn the purview of the people whose noney
“he haodles. Which is another mﬂwumnm.:

- .%@& from .H% RISE AND FALL OF o@wmﬁ..

by Frank Chodorov, ﬁﬁwwmewa 1959 by The
Devin-Adair Co., 23 Bast 26th St., N.Y.C.

$70,000, for a dog -
ﬂoos for educatlon.

A New Jersey resident, in his will proe
vided that the income from his realduary
estate, estimated at §70,000 be used to
cgre for his dog. Union Junior oew omm
received wcaﬂwmw of swof.

%W W %
The first awosmsmpmﬁmbomz telephone call
was made from New Brunswick, New %mﬁmmw
to New York City in May 1877.
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PAUL Be TWEED

This friend of the Henry (eorge
School of Hede has been deveted to its
prineiples since L940,when he was so fore
tunate a5 Lo hear them first Ifrom Dr.
Bowen. JLater, he went on to the advanced
aarﬁmmmw eventually Joining a Teacher's

eining Course, led by Dean Alex Gold
wk: IET

Lfter  joining the faculty, he led at
least ten classes in Dover and then ore
ganized & group in Botler for the leaderw
ship of FKemneth Warren. Also during
Lhis ‘time, the Tweeds gulded &n alumni
group through many congenial evenings.

The courses weré conducted at the local
library, the Y.M.C.A. and often at their
howe. Mre Tweedls wife, Mildred, known
among friends as Cinger, was very active
in all this work. She alsc worked at the
schood in Jewark on occasion during those
early mallings.

During this time ﬁﬁm% iived in Dover;
but they are now located in wowuwmﬁozw‘
an sight vear cold zon,Bradford.
:cwsfus: is much “oceupled ﬁﬁmmm days with
her position as superintendent of ‘their
um.\wwfn.uwu@. )
Paul Tweed i a chemical engineer at
Picatiny Arsenal. He holds nmasiters de-
grees in bobh science and educabion, have
ing attended WNew York State College for
Teachers in Albany and Rensselaer WQP%:
technle Institute.

In comnection with his work, he gets
to Burope,expecting to return there next
years

Fe has a mwﬁmmnmw strange hobby. It is
an oubgrowth of his former experience as
income tax coansulbant. He gathers more
data on the real coste of ruming cars
Whhan are dreamt of" by the average more
tole He didn't mention his conclusions.

very happy Lo hear that he is
to astart fundamental classes
again in Morristown this fall, to be lo-
cated in his own church, the local Unit-
arian Fellowship. We wish the greatest
success for this venture.

_ Virginia mwwdm%

s mwQQMHmea AND Hdﬁmmeﬂam

sdsk@ you e wﬂwwwaﬁﬁmm wb & courge. do.
cover this subject? Tt would “lneludes
Why Stocks and Bonds
Types of Securities
N.Y. Btock b%aﬁmmmm & mdowmwm
blectives of Investment Program
Where to get Invesbors Information
How ©o read the Financial Page:
How vo read Financiazl Reports
sound Methods of Tuvesting
speculative Investing Technigues
such a course can be scheduled at the
gchool-without charge-providing we have
fifty enroliments. You and your friends
are pﬁﬁywmg BUT WE MUST KNOW AT QNCE IF
YOU ARE INTERESTED., WRITE OR !PHCHE.

We are
vwmbnwam




BENBE AND NONSENSD
Did %aﬂ know that there are pecopie in

France who haven't npaid taxes sirce the
geventeenth century. Supncls. like 4
firacle, but itfs true. In the 1Ttn
century, Jean Colbert, EKing Louis A3V's
Navy Minister freed bhe irhwbitante of
le de Sein, an island off the gnast of
Brittany, from taxation becavse of their
nervism in saving ships in @lstress.

Hewever, our superior civilization ds
putting an end fo that absurdity. Last
year & court in Brittany ruled that the
17%h century order freeing the island-
ers from taxstlon was no  loager valid.
Under pressure, more and more of the
tglanders paild taxes, and finally thelr
manieipal council voted to accept
ation. No doubt, these dislanders now
feecl they have rejoined the human race,
for only the lower animals seem to avoid
tazes these days.

Germany has made a justified repulation
in Lifting itself by its bootstraps ecw
onomically by adopting the ways of free
enterprise. But don't dream that it is
the epotome of freedom for it still su-
ffers {rom Dureauracy so dear to the
beart of Hurcpeans. In lermany whenever
vou check inte a hetel you must £ill out
a form listing your name, residence,date
and place of birth, occcupation, pasuport
nunber, where ilssued, when issued, who
issued it, name of your wife, her maid-

en name,and number of children with you.

Eleven years ago, 2 rare
named Hang Jochew Xehrl became fed up,.
"igseless, bureaucratie nonsense', he
thought, 8o he began a campaign to sse
if it made any difference what he put
down on the form. *"Regularly, I listed
mysell as rat-cabcher, bear-trainer,
whatever my fancy told me. I lisied
birth dates that never appeared in any
calendar, T was bhorn mostly in the
Himalayas, or in Sodom or in Gomorrab.
My identification number was 123L567 or
my aubomobile license. Sonmebimes T
Listed the correct information and added
the comments; an idiotic procedure. hulb
nobody ever noticed. Hobel porters at
times laughed. Tinally my patience was
exhausted. T listed mysell as a burglar,
: mawmwa mma mawmmwwwwu wgmﬁ ag a swindler

mmma ws mﬁmw&om WOﬁwH sewemﬁ nmwwm& wmr
noliee who called his home town to fin

out about him, He is a highly quwmows
able salesman was the report. The §e-~
@ﬂmw wag a btyplcal example of bureau-

erecys The mowpnn record ~ %Hans Jochem
Fehrl, a hotel guest from Kassel, was
charged with violation of Article 25,
Paragraph 2 of the ordanance concerning
registration. He 1isted himsell as a
swindler, although he does not carry on
this trade.?
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CInstructors still needed.

Brudr Ardullah el-Balem el-Ssbbah, the rie
ler of oil-rich Xuwall, is s devout man
ﬁi.ﬁz*A%aorrﬁ%?wpwmaﬁﬁmﬁﬁaa
upon hln by God whilecn must be administer-
ed by him in the terest of his peopls.
He has an  dnvestmsnt  account of  about
$A00 million | 1w spends almost nothing on

hirmseldf and still  lives in his fatheris
old mud %ﬁ%@o@w_

He's built 00 beautiful new schools, fur-
nishea wellare services for all the poor,
.?ﬁw;%ﬁmﬁ.ﬁ&ﬁfﬁfﬁuﬁﬁ.ﬁ&&h@@&?
dens Yo emrlch life. - He shares  some of
his wealth by buying land for prices as
high ss 20,000 per sguare ward so any
max whose lend stand® on the site where
some gevelcpment is Lo be made auvtomatic=
ally beccmes a rich man.

Put that does nob seem to make people
very haphy. o mabber how progperous the
Kuwaitis get, they want more, and
appavently they want good goverument. The
werd of bhe sheiks is law, and the sheiks
in hls  kingdom aren't as considerate ap
he is. They spend pleaty on themselves
and much  of the oil-monsy winds wup in
thelr pockets. _land in the desert is
saized by~ th em and sold later ta the
govermment at bandsome sums. What it all
boils down bo ig that though probably all
the citizens are better off, they are
gbill not happy. They still want freedonm
they etill want jJustice, Welfarism is
not enough. ‘
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From here and there -
Make vour own comme wﬁmn

On Nre wwwﬂmwmeqwm mﬁmmmmwwob» the far-
mers of his native village %woluntarily®
gave up thelr orivate plots of land, their
last holdings, to see whether they could
give the country a valuable lesson in eg-
onomics and cormunism.

Baths are to be toxed so a . pension can
be provided to all Termesseans over 60 yrs
of sge. §5.00 on all bathtubs and showers
Residente owning property valued at more
than $50,000, would not be eligible for
the pension,

thcatberation”,. Is this a new word to
vou? It refers to present use of land
tremendously wasteful housing developments.

..msss@wﬁm centers and roadside businesses,

ven agricultussl lands This:
out or P"acatterationt Hmm<mm

many gaps and ﬁmwﬁ spaces. Reautiful farms
ant forests,streams and other scenic spots
are marred., This ls malefic for everyone.
The farmer is forced to higher surburban

taxes to move to oftven. less produgtive

land farther oub.

Wiachine Teaches as bocrates Did.®
Device asks questions and gives answers.
S0 autamation
resches the class room. #After the stue
dent has learnéd the new material by ans-
wering questilons, he reads the text.
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Hats n%m o THE ANALIOT, momwww% jaliiels Trflitions The only thing that people are
Licatlo Jod mqya. gpongored by the down or thabls on the un and wp.
a&mamem mﬁ Los Angeles, San Diego and , S " .

San Franclanos H@ conbaing good gitull- e Boheodl Notes  Gontinued L
aeﬁnﬁm are available in ¥.Jd. School e o o i
Iibmarya Yo @$w¢a¢af atbended the Fall conference

Cof the New Jersey fgsoclatlon for Adult Ed-
1 Truehart, Director at tsm ;bmmwam voation, | 1ith and 12th at the Peddie
progents a 1B ﬁwﬁsﬁm econmuic  current wawos%w hown, HaJ. oo P
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Jonanmsen has been els aﬁmm ﬁo dwa
The Robert Sohalkenbach Founaation

affairs comentary Wiconomlce by €
ver KPPK and Hobert Tildeman, wwwmmmc%
) nﬁwwmwmso% oyesents a simllar pro-
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ca Angeles reports ¢l closses scheduled ‘
v bhis Fall. . SRS ughh Lo stop fﬁ,&xg SEe UE

: Lities are  provided and
ifiable pride, recome

s & Covernment® i

. Fou can

our mﬁﬁﬁ&ﬁaﬁﬁww Courss send Lo vour m%yssa@s
in the Fall Term of the _
Adult School. _ The next L meeting of the Poard of

Truatees: of the Ned. School will be- 4
Two groups are scheduled mw;ﬁmw,m%mawm% on ﬁ@ﬁsaumﬂw Qota f1EER,
Newark headquarters on V L =

30th, one At six anc
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