“LET no men bnaging hat
ke has ne influence. Who-
ever he may be and wher-
sver he may be placed, the
man who THINKS becomes a a5
light and & power.”’

webenry George
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In 1949 the Californis legis-
lsture passed an Intercounty
gualization Law (Chepter
1466), wherety the assessed
valustion of land, improvements, and personal
property in eaeh county wonld be compared
with actusl market vslues and equalized {o
ground 50% of the cash value by the Stale
Boerd of Egquelization. Average discrepancies
for esch county would be srrived at, and the
tax assessor would be imstructed %o ralse or
lower the assessed vaeluation of esach clses of
foroperty® by a certain percentage for that
elsss in that county. For most counties it
means an increase in sssessed valusilon, =8~
pecially for land.

Californials
Tax Trends

This law has besn fought repestedly by
the large lendholders. Its implememtation
has been deferred repeatedly. Now it is
scheduled to teke effect in Harch, 1955. How-
ever, the lendholders srs busy egsin. They
sre preseoting srgoments before the Assembly
Interir Committee on Bevenus and Tmxation,
which is holding hesrings in verious citiss.
Such & hesring was held in Los Angeles Sept.
27 and 28, at which the landholders’® repre-
santativas recomended incressing the state
sales taxr to 4%, ingieed of incressing prop-
erty taxes under the sgualization law. They
pleeded that sssesswentis, particulsrly of
renl sstate in dowelosn L.4.. are slresdy loo

high.

&t this seme hearing two of ocur good
friends, Herman Ellenoff end Stanley Sapiro,
mede speeches, presenting the other side of
the picture.

Our ressarch for dewntown L.4. asseszswenls

shogs that, instead of being over-asgessged,

the welustion, perticularly of larnd, is less

thar it was 25 years asgo, notwlthstending an
{Continued on P, 2)

. respondence course faculty:

CTHE great work of the
 present for every man, and
every orgamization of men,
who  would  improve secial
conditions, is the work of
egucation.”

——Henry George

NOrmandy 5 8398

] The v&lnntéerﬁeiasg lasders
Introducing

are z most vital part of your
Our CGless School s make-up. All bail to
lasders the follewing persons who form

the Fell Term faculty: Vernon
Beaver, Wasliter Linstsdt, Mrs. Bessie HWitchell,
Stanley Sepiro, and Willlem Truehart, who have
led classses Tor seversl terms, some for geve
eral years (Mr. Sspiro end Mrs. Mitchell sare
sach leading twmo clssses this term); Robert O
Bryant and Herbert Thompson, who are back on
the faculty after a necessery absence of some
time; and last bul certainly not lssst, iwe
new wembors - J4. U. Athans and Wilifried Weg-
aenasls

in sddition ito these, the foilowing are
serving in an important capscity on the cor-
John Bostaln,
Robt. C. Bryant, Willlsm Hemnings, Mrs. Bessie
Witchell, and Chsrles Redriguez (Mr Brysnot
pnd Mre, ¥itchell alzo lesd personsl cl&ss@ﬁ)

There are many wore who have led classes;
and will apain, ss soon as ciroumstisnces per-
mit. They and new, guslified recruits, are
encouraged to make themselves aveilable as
soon ynd ss often ae possible; as our ezpmm-—
gion is limlited to 8 Jarge degree by the
availability of competent clsssz leaders.

Drew Pearson, in his column
Ogt, & and 7, discusses the
rige to populsrity end the
- sweeping lend reforms of
Bolivia's Pregident Vichtor Paz Eslenasorro.
Hinety percent of Bolivia's population sare
indisns, who have 1ived under a fendal system
whereby they were Teguired to spend 3 o 5
devs & week working on thelr landlerdis ha-
elenda in return for the ripght to eultivats
a pateh of corn spd potatoss., The Indisn wes
paid no wage, and his wife was required to
work as a servant in the home of the lsndlord.
Bolivien sconomy has been controlled by 3
grest tin barops mnd 1,000 ruling families.
Of Boliviats nearly 4,000,000 population,
only 140,000 - chiefly the landholders, were
perpitted to wole. President Paz, with the
worel svpport of Americs's present adwinistra—
(Contimaed on P, 2}

Land Reform
in Bolivia
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to come !
ballot

¥Yru sre invited
znd discuss the

Bigcussion of

Ballot propegitions st Hdagtre,.
Propogitions {333 N, Hadison, L.A,;

1

Y
E

Fri,, Oct, 29 block N, of Beverly,
2 blocks E., of Vermont)
Friday, Oct. 29, 7:45 p.n. The various
propositions will be analyzed, with pare
ticular emphasis on their economic re-
sults. The School, being ner-political,
will teke no officiel stand, but will
try to see that all the facts are pre-
sented, and viewed through the micro-
scope of basic sconomic principles,
{Bring your voters! backlet),

Proposition 2 provides

Bneiysis of | for the iseus and sale

Proposition of bonds to the value of
2: School %109,090,0&9.80, te he
Bonds p&id by state taxes,

e primarily szles taxes.
The proponents claim that this money
is needed badly for school facilities
:%rCﬂk%mﬂwsf%ﬁ@mmmgsmmﬂ
population, and thet there is no other
way to provide the money, j

The opponents, on the other hand,
claim thet this is merely another excuse
to shift the burden of taxation from
landholders in each schaol digtriet to
workers and consumers, in the form of
the sales tax.

4s g matier of fsch, the funds for
schocl districte come from two sourcess
local property taxes, and from the state
(which latter comes mostly from sales
taxes). The mere monsy the school dis—
tricts get from the state, the Jower
they can make their tax rates. and,
conversely, the less they get frow the
state, the higher they meks their tex
rates (which make up & part of the gen-
eral tax rate, and are collscted for

o

the most part by countics).

S0 the guestion is not whether the
funds sre noeded by the sciools, but
rather from what sources they should be

collooted, '

If Propogition 2 carries, it will
make posgible relstively lower tax
ratos on real and personsl property,
with the biggest gainers being the holdw
ore of vaidusblc downtown proporiy.

If, on the other hand, the proposi-
tion is defeated, tho school distriects
will bhe under the necesgily of gotting
their needed funds from sn increase in
the school fex rate, falling the heaviest
on holders of walusble resl cstate,

The pessage of Proposition 2 will be
weleomed by downtown property owners,
who olsewhere in this bulletin are do-
scribed as advoesting sn incrcese in
the state sales tex to 4%. In fact,
this nesd for additional rovenus for
the school bonds would he strong ar-
gunent for this increaso.

The dofoat of Proposition 2 would
Weaken the case for increaging the ssles
tax, and strengthen the ome for incresse
ing property assessments under the Ine-
tercounty Equalization law, anzlyzed
elsevhers in this issue,

Since the property tax includss =
tax on improvements and personal proper—
ty, as well sz jand values, it is impose
8ible to incresse or decrease one withe
out st the same time incressing or dew
creasing the other two. &nd, although
this is not an issue of & tex on land
valucs only as opposed to taxing labor
products, the passage of Proposition 2
would have the effect of decreasing, et
least relatively, toxes on land values
(2long with improvements and personal
property}.  The issue is one of texing
property owners or consumers.
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