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INEQUALITY

GONE _MAD!

" FEDBRAL TAX HISTORY FOR 100 YEARS
l(EstimaLérl from 1. B, {ensns and Treasary Reports.)

'FEDERAL TAX BURDEN
" B - ON INDUSTRY
EY: ON LAND

UNEQUAL DISTRIBUTIONGF.

150 BILLION DOLLARS —— (~150 BILLION DOLLARS —— B

"‘AX REVISION N@"' YET, BUT SOON

By GRAFTON WILCOX.
{Special te the Chicago Daily Tribune) -

Washmgton, D. C,, Qctober 22.«—Legla]a'1un ma.tenaliy
changing the present revenue law is unlikely at the coming
session of Congress although recommendstions along this
Yine will be incorporated is ; the annual report of the Secre-

sary of the Treasury Mel!un, to be made public em-§y in
December.

The feelmg among Repubhcan lsaders is that ihe time
is mot guite ripe for pressing revenue legislation. Some
changes are considered desirable in the present law, which
was placed on the statute bools in November, 1921, but it is
the consensus that from a practical standpoeint it would: be

‘unwise te aitempt. anylhmg of a comprehemwe nataore at

this time.

Any rer'ommendatmn toward a general tax on & broad
class of articles or transactions is not likely to meet with
immediate favor in Congress. While such a tax might net
necessarlly take the naturs of & genersl sales tax, there is
strong opposxtaon to any'thmg resembling such a tax.

Federal Deficit,i923;$a7z,433,23 1
Ey 8. P, Gilbert, Jr.,
_Under-Seeretary of the 'I‘reasurv

""CONGRESS TO TAEE
Up SHIP SUBSIDY

Clongress, it is announced, wilk
convere in extra -session om No-
vember 20th to take up sh}p sab-
sidy legislation.- -

Tha teeling is still strong that
it will be impossible to get
through any subsidy bill becatse
of .the prononneed oppesition
m'tnife?teli in variods sections of
the country. Nevertheless the
chief execntive wants songress te
go on record in legislation whieh
he feels must be enacted if Ameri-
es is to maintain & merchant ma-

Lne

“TAX RECEIPTS
"SHOW BIG DECLIRE

e -~thom, T ., Oct. 81—

/ 28l govermment isx  re-
’ pts fer ‘%eptmﬂ)ur showed a
decvease of more than $276,000,-
RE as compared with ths sume
month last veav, the juternal rev-
omme bnrear anneuneed  today-
For the monih of Sepiember the.
total reeeipts from taxex were
554,284246, as against $638,755,-
713 for ihe same month a year

ago. Tor the three months mded
with Sepfember, tax receipts
anmenting 500,746 974, Te-

Aeeted a deerense of over $366-
HO0008 p5  compared  with  the
same periad of 1921, Reeeipts
from income and profits taxes,
deelining by $233,000000, showed
the greatest deovensdn fnr the
mgnth, the tetal for September,
which included the thind install-
ment, amomting to $276.000,000
2s against $517,0000006 for Sep-
tember last year.

 SAYS WORED RUSHING

INTO BANKRUPTCY

Paish Appéals o Business Men to.

Avert Cutastrophs -

New York, Oct, 95.— Dusistonce

by the people of all nations that
statesmen change their political
and economic pelicies js the only
means of averting an approasch-
ing world eatastrophe, 8ir George
Faigh, Bnglish ecounmist and for-
wer adviser to the British treas-
ury, seid tonicht in an address
prepared for the 13th ammal econ.
vention of the American A anu-
facturers Export asseciation,

‘Phe statesmen of all natiens, ™
be declared, “‘are engaged iz 2
common effort do preveut the na-
‘tions from meefing their obliga-
tions to eafh other and thas re
dneing the whole workl to bank-
ruptey. Already ‘the pelicy of the
statesmen of Vurtmc
inr the strongest nations to ruin
and before long the statesmen of
the ofher nations, if permitted to
do so, will bring their conmiries
into a similer conditien.

34 im therefore of the oreatest
possible  morent that the - bus-
iness men and peoples of all na-
tions shonld seck e wnderstand
and to realize the disastrons con-
sequences that must ewnsne from
the present policles of those re-

-sponsiBle for nitional and inter-

pational affabrs and should ingist
mpni such changes of policy that
will avert the eatasivaphe towards
which the entire % Ad is now
moving, with ever ~merecasing ra-
pidity.”

8ir George charged that the

United States was contributing o

{Tarn to page 3)

iz fagt bring-

{Reprinied “from ¢ The Nation's Busmess W fgr Octohel.}
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Cuy “Pmsperitcy Taxah@n Pragram'

m*rodu"eﬂ Tmita the Houws of Bepresmﬁvas .‘Irme 2, 1921, 'by H-.m. :

‘Osca» B. Eeller of Mimnesota.

Covgreasional Bill Mo, B7ET

This Bl repeals all exixting sales and -ummm*!ty toron sxceyt thooe on
to'barce), Estilin? mpiity, habit ferming drugs and yroducts
of child 19.‘hmc. The bill alss repanls the present tax ot the inromas of cor-

“Entry as seteod elugs wafter avglisd for
“at post oFce at Chiooga, Tl vader the 4et
of Warch 8, 1870,

Mz Fmil 0. Jorgonsen.

Stheeripton price, $1.00 per yeer.

Vel TI, NOVEATBER 1933,  No. 1,

ging Tiitar,,

Cong-essmna! Bl No. 4768

This bifl nmends the inoome tax law so &5 to distinguish Thetween
“'edrnsd®? and ‘‘mnermed’’ dncome, . The iam off “'unetmed’’ intuMor to-'
gother with the super-taxes in retained, Bni the fax on ‘‘enrned’’ ircomes
is ont in o, Al salarien, wagen, ete., together with all yrofts derived from ©
busmossea parsonally coadusted or in partnerstip ave clasoed as *‘earned”*

3 H: Toewrsrn He cmmum. 0.;
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Congressions! Bill No. 6768

{11 amends the Inheritance t5x, Begmnim, with estates of $20,000
t0 §85,000 there in & tax of ono por cent; $35,000 bo $60,000 two per cemt;
£50,000 %o F100,000 foar per cent; F150, Guu 1o §260,000 slx pex cert, and 5%
on mmtil the point of 100,000, aua = rcac]:.ed after which the tax I8 about
759 0f The entire state, " [Moter . This Bill'is now being smendsd and the
rates rednend to a mu:!mnm ED% tnstead ‘of T5%]

’ Gongressmm.l Bill Ro. 6773

This bl yrovides for & federal tax of one per ceut on the privilege of
holding Tands and natural resonsces wortk over $10.000, after deducting tha
vaine of all buildinps, personal property sod imMprovements, In 4be ohse of
farms, cogt of clearing, drefning, plowing snd c'amvmon, together with soil
fertiiity are classed as hmprovsment values, This bl will exampt over
989 of 3]l otual fromers. ¥4 slao emémpts standing timber from taxation
whether natupally or artificially grown,

This b sims to relevs Business, mdustry . agricvltors by bhxdng
monopely holders of vacapnt natural resomrces; valasbla f'aibas'’ in cities
sud the Zoldfng of dand-ln general ont of uss, Ths revsoys ralsed umle'r
this bill wili be abens ene billion doltars anoually, -

This revenns program would relieve producing toziness of about
$1,250,000 samwmally, end the people of from three to Sve times this amonnt in
foflated Bving ceats,

. tory exeessprofit taxes,

- and in varicus other ways fends

A Great People !

"To-day,’® obseryes an econori:

garden into o wilderhess we reduce his taxes.'?

Verily, we ave a great people!

i+, ‘“when 8 man eom‘erts a wil-
derness inte a garden ie inerease hisg taxes, but when he converts a

“TAXATION STILL T00
 OPPRESSIVE™—TRIBUNE

There .is nathing smprisiag n
the facis reporied by the federal
internal revenme burean in con-
neetion with the inenme tax re-
eeipte for 1920. It was known, of
course, that the taxshle noome of
car-pora.tmns and “individuals Tez-
istered a lieawy decline for that
twelve months, The aofmal de-
crease wasg $1,500,000,000 for cor-
porations wnd $194 500 ‘0 for fu-
dividuals,

- The report for last', Fear wiil
&J‘sclom further losses. (‘nnﬁﬂe&

rateg “of taxation on "l diral”
and corperate imcomes g_mmily,
‘may yield abundant yevenue dur-
* ing périods of inflation mnd arti-
ficial” prosperity, buwk econmmic
laws soomer or later To-assert
themselves, Tnduly heavy taxa-
tion gripples indiwtry, diveris o
pital to tax-exampt investments

to dry up snuppoesed sgourses of
governmental ineome, "
Diminished revenue from in-
come ta¥es acecunts in part fox
the, doficiency - of 670,000,000
which the federal tressury faces
m the present fisesl Fear, This,
Lowever, additional ceonomies by
the departments, with {he sale of
seeurities, ships and goods wtill
held by the government, and sau-
dry otber shifts, are oxpecied 4
reduce. Taxation i still tog
pressive, too hurdensome ta
viganm mﬂustw and c
=d

s L a2 Tt

Ch £
YTERD
F Chieago, 1.
FARL & LOLTSCEER MFd. OC.,

Lestngton. £,

OFFICE EQUIPAERT (04
Lenisvilla, Ey.

BLECHLIG APPLIANCE O,
New Orlenns, La.

BA(:HRA("H, Tne,

.

MDAK HAGHI‘\‘E & TOOL GO.,

For E!uron. Alich,
EXVILOPE 00,

l)pl:mH

LETIN SROS. Ius,
MGnmeapolie, Mina,

RUNBLE & WENSEL 00,
etehcr, Misa.

BT, JOSEPH PAYIR CQ.,

Toseph, Mo,

mmr%wrig j;rorzsm“ TRUE GO0.

Om""’ {ACEINE 0O, ING:

mzh

wr&;ulmr EARS & TATST 0.
REFO. CYTIOLT GO, .
SPHAGUR & OARLETON,

Heome, M.
DAT-BLD ER MGT\'} RS CORD.,

New
GALLUPK ETREATIILY ¢ e,

£,
Z""ET!LAST]I'G TALEE 0.
Jersey Citz, N I,

F‘?" T PYNTMATIC TAOL 00,

Tﬂrw:!:u:c Ondg

COLTMRUR T‘H‘X & WIEE WO'!}IE.
Lelrzhad,

R & OGN "*IN&IL’:ZE OTIL T0.

RANTH wz§r avTO CC.

‘EGOGA WAGOW oo,
Chatlannogs, Tanm.
TERQDE HOTEL,

E’E
}ZTCI‘MO\D E?\leEEMG co.,
Richmond, ¥a,
VFIHF] TJ—&TE:DTHER FTRNITTRE CO.,
Im.-N .ﬂu-h b,
& 0. BELKXAT GTAES aa.,

SPlLI(Ee W ab
THF S7A2 'VVD ULTEA MARINE CC.
PMDUCE & PROTISION COC.

i -m:n.

Toronto Busmess Men Seek Tax Relief

Aronzed by the succoss of the Graded Tax Law in Piltshngh in

relieving butiness and industry from taxaiion and raising a bigger

share o the revenne from the

mnearied inevement’? of land values,

the leading eifizens of the laree oy of Terontn, Cansda, are now
faling steps to secure the same advantages that Pittsburgh enjoys.
15,000 voters have r(‘u‘mned the Uity Tovmeil of Torents io submib
““The Munieipa]l Tax Exomption Ak, 199f‘ Awendment” t6 the elsc-
tors gualified to vote on Aeney By- Lawq at the ecoming civic election,
January 1, 1923. -

The petition to be voted on provides us foflows: .
““We, the enfdersigned, hereby petition: the Comreil of the Cxtgr of

Toronto that, ander and in accordance with the said Aet as amended,
there be duly submitted fo the elestors gualified to vete on mopey by-
laws, at the next annnal wunieipal clection after the Dresentation to
the Couneil of this petition a by-law cxémpting from taxafion for all
purposey ineluding selinol purposes for the first year in whick the by-
law tekes affect 10 per eent of the assessed value of improvements, in-

A%F

come anfl business assessment, and from year to rTenr thereafter an
additionsl

10 per cemt- of anch nssssged valne until the whole of such
ed value Is g0 exempted from taxation.’”
Wake up you taxridden brginess men of the Brates! Shall we

let, Canada get all the ereams$

on in Deermber cont
the old comsth
gond omes. Seet

ennhle Tand spoeulato
do not want either to s
to clnim tax exemption

mare
tawation ail ﬁdndmw ‘rxem, vehether aaturaily or
Lut taxing the lawd i

snel PUTOUPBTEMENE W
nndesirable, sueh as on valmable mineral lands, vacant eity lofs, ete.

Econornie Blindness

fom for the state of Tivois to he voted
i m.rlnjr excclléur .[fv,nture-\_ A% eomyared ywith
p tores than
v intended
provides for exemption
eniture.

The ouly vesulf of this provision will be to
1 monepolists, and sther land barons who
el lawd or to allow™ anFone else {6 nse if,
anting & few trees om their ground.

stry he the object, it conld be done mueh
bt any attendant evils, by exempting from
artifieially orovm,
¢ aecording to its actwal mimproved Tﬂ.h'le
That wonld give the fuilest encovragement to veforestation where
desirable, but \\'011](1 not give it where it was

The propased stnte copgti

The Lord %‘1‘35{: uy !

Tf encovragenient. of {
sfnliy; and w

ot nni;r wonld ad-
calam-
BEO%-
nize, but eonfinped iaxzation at
present vates would be debrimen-
tel and fagrantdy unfaiv o fhe
ation. It wanld amount to he-
trayal of frnst on the part of con-
gress—Chicago Tribune,

FRARCE, WHERE
ART THOU GOIRG?

“The prhlic debt imersase in
Franee,” says Deputy, Aaurice
Bekanowski in his report on the
pendin'r dbudgret, ‘ampunts to 31

ﬁhe end of 1925 the French tax-y
parers will he paFing S0.0G0,000,-
000 franss (%2 "f") D000 rearly
as interest, th:de f‘-nc ‘erm‘ﬁ. re-
weipte of the 1023 Tudget will i
excead 18, {‘-Dﬂ,ﬂGO OG0 fmnc‘: (#1,-

[ woreyivo asobr THE FLAPEER |
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the genernl sconomie &haos by iis
new tarif low and by refosing 1o
acecpt payment for obligations in
any medinm exeept gold.

“A oreditor ~cannot refuse %o
take payment of ite debts in the
gonds or services snd therefors,
the endeavor of the Amerieat
zovormment to prevent the import
of goods and produce is an action
which I am convinced neither they
nor the Ameriean penple hawve fal-
Iy considered.”

Bir George said that the man
responsible for ihe ssttlement of
international fnancial and econ-
omie problems had bungled their
tasks and that it was up to dhe
business men of the world to
study .. the -problems. for them-
selves.

The present situation is eom-
plicated, ke sald, by the disap-
pearsuce of the Russian market
and the practieal disappearanee
of Germany as a faetor in réeon-
struction bacanss of her encrmous
reparation debt. - .

“In the debtor natioms,™ Sir
Oeorge said, ‘I do not inelade
{freat Britain. (reat Britain is
still the greatest ereditor nation
of the world. -

“The suggestion bag been made
with regard to Great Britain,
which owes' to the United States
government a debt of about a
thousand millions steiling, that
parment should be made in the
present  foreign  investments of
liveat Britain, not interallied se
giies, but in pre-war securities.

SEER BUSBKING WORLD INTG BANKRURTY

A ATy oo

{Coytinued from I\agz; 1) <

> “This ” beuld “be” done. Great
Britain eould give to the Tnited
States in payment of her debi a
thonsand  millions  sterling  of
Canadian, Argentine, Australinn,
Indisn, Sowth Afriesn, or other
secrities, and the debt conld be
paid off.

“Buj this would not solve the
problem. It would definitely de-
liver (reat Britain from its obli-
gationg, it it would not make
any essential change in the eitus-
tion.

“* America does not need $o pur-
chase the preducts of the coun-
tries in which Great Britain
placed so mmch of her pre-war
savingy, ahy more than she needs

the produce of-Great Britain; in-.

deed, she neods them less. -

34 is clear that whatever meth.
od is adopted of vepaying the
debt of Great Britain to America,
the Adiffierdties will remain wniil
Ameriea is willing to accept pay-
ment cither in goods or services
for the irterest and prineipal due.

“It ig mot essertial that Ame-
ricen shonld buy British goods. Ii
in, however, essentisl ihat she
shenld huy the products of some
nation; it may be rabher, or tes,
or wool, or gold, or silver, or tin,
or something that she rsquires,
the purehase of which would give
the seller of the goods the power
to buy the goods which Great
Pritnin would need to sell in or-
der to make payment of the same
dué to America.” Y

AMOUNT OF TAX

“If you impose heavy fazation
in order to opavale o genulanely
helpful government department,
the return to the communiiy from
lts profitable setivities lessens the
burden; if yow imppse heavy
taxes in order {0 suppori s com-
plicated sysfem of fax collecfors
the effect is far worse than the
amoant of the tax wowld indi-
eate, " —Chicago Commerce,

Gne dollar will send the Bulletin
to any addyess for a year. .

44

The Bulletin of the Committee
of Manufacturers and Nerchants

“on Federgl Taxation' {Chicago}

for Beptember should be -in the
‘hands of every voter, In it is a
graphic article by J. H. MeGill
on how Pitigtargh wmet the dep-
radations of land speenletors and
relieved business by a sane system
of taxation, Mr. Me@ills lueid
aerount s supported by . many
testimonials of Pittsburgh huse
iness fixma that have .been poth-
ered by the Bulletin,—“Tax

- Facty,” Los Angeles, Calif, |

| I Qo Tal. 661 . N St 7
| We'll Say It's Worth Listening To

P 1i's easy,”” declsies THE INDUSTRIAL DIGEST of New'
palc (October 14) “'to sy thot taxes on industry are too high,

OF EVERY VOTER”

ey certaly are. Bu$ it's not 5o easy to devise 3 means of
" bringing them down. Therefors it is worth while ¢o listen to
sayone who has an fdea on this sabject, '
A group of business men, with headquarters in Chicago, have
some definite idess. They have formed an crganisation called the
. Committee of Manufactnrers and Merchants on Federal Taxation
{Ine.) which pnblishes a little newspaper called THE BULLE-
TIN, in which the rommittee’s idess are expomnded.

Briefiy, the commisise’s view of taxation is this: Tncome
taxes, commodity taxes, personal property tares and the present
form of reaily taXeg nre wrong in principle, beeause they =re
levied on persons whe produss woslth; snd the more wealth the
tax payer produces the more he has fo pay. We shonld substitate
for these levies a tax upon the valye of unimproved land, not s
taX on &the productiveness of land, but on the value thai acories
to land because of the nasural resourses it contained, or because
of the improvements whick have been made on the swronnding
jand, For instance, land which iz valuable becauge if is believed
fo contain oll would be henvily taxed; and jusfly so (the commit-
tee thinks) because it value is not dus to the labor or investment
of its owners, and does noé depend npon its yproductivicy.

The committer dees more than announce these principles. £t
has 2 pregram for starting to put its ideas info effect. This pro-
gram is embodied in four bills, which weve introduced into the
House of Representatives June 2, 1921 by Representative Oscar
E. Reller of Minpesota. ., ."

-;ﬂ; . ~ ¥ ) T e e .
The Submerging Farmer
" Anmval Glui:tmg of the Market By 2,500,0'00-‘Deb13-md&en Tenant
Parmers Responsible for Low Price of Farm Products

At 2 meating of the leading bus.
iness men of the eownizy in Chi-
cago & few days zgo, James H.
Howard, President of the Ameri-
ean Farm Buresu RFederation
stated that the conditions in the
farming industry were so deplor-
able that “mnless the situation
was remedied, the farmers wonid
soen be in a state of serfdom com-
parable only to that existing in
Russia.” .

Bhoeking as sueh information
ig, it is not surpriging. What I8

siltprising however js. that Pres--

ident Howard fails fo see the
thing that iz steadily dragging
the farming cloes down. President
Howard knows that the average
farmer is poor because he ‘‘pays
too much for whab he buys, and
mats too little for what he zells,”’
But why—that’s what punzzles
him. .

“Ror his enlightenment we wish
to point out thap the lmmediste

PUZZLE—FIND THE LOSIR

But how can it be done? How
can the tenant farmers effectively
be “got rid*? off Easy encugh.
Bimply rednce the taxes en indus-
iry, and the frwig of indusiry,
anil inefease the tax upon land
walues and nsiral resources and
the preblem will soon take care of
itself,

The effect of euch a tax adjust-
ment, in the cities will be thig: (1)
By reducing the taxzes on business
and industry, thers will be less
‘forerhead’” for business snd in-
dustry and prices to, the consumer
will fall to the degrec thai taxes
are removed.
tax- upon vacant- lots- will
speculation and encourage huild-

. ing, resulting in a lowering of
romh, wiieh will still further re-
duce tha price of everything the
consumer buysy.

In these fwo ways, them, fhe
poverty-stricken tenant farmer
will, to use the woide of Mr

{2) Imereasing the
chogk -

- =a
Thte BUE - WERY To MARKET

canse of it all is the rénting, or
tenant farmer,  He iz the one,
who, being sompelled 40 pay vent,
joterest and other debis as soon
as harvest is over, must ‘‘glut’’

“ths mayket with his prodacts, and

by so “ghatting”’  the markes
Teecps the price of all farm prod-
uets at their lowest point.

A hundred vears ago there wers

no tenant farmers in this country;’

ffty years later there wero, cight
hupdred thousand; and now in
this year of our Lord 1922 there
ave almost two and onehalf mil-
lions!. How in the face of this
stipendons merease in the num-

" ber of wenting farmers brother

Howard expects the debt-free far-
mer to get & decent price for his
produets- is more than we can no-

- dersignd. .

Laborers know that when there
are plenty of jobs, wages go up;

- gnd that when there i a scaveity

of jobs, wages go down., Farmers
likewise knotw thet when the mar-
ket is cmpty of commodities,
prices rise; and that when the
market iz ehoked with commodis
ties, prices fall.

Just as the problem of the
wags-worker therefore Is to clim-
tate the jobless man and thus
stop mnder-hidding, &0 the prob-
lem of the free-owning . farmer
maust be to eliminate the impover-
ished tenant and thus stop “gluts
ting.”’ Until thiz is done a fair
market price to that part of our
Favrm population thai owa their
farms and that is free of debt, is
hopelessly out of the question,

it

(¥rom the Chicage Daily News) -
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Toward, be able to ‘‘pay less for
what ke buys.”

The effeet of a shwilar tax ad-
Justment in the open country will
e this: (1) Br.remoeving the tax
upon personal property and im-
provements ike tenant farmer’s
tax bill, whatever it is, will be
lower. (2) Placing more taxes on
the 400 millien asreg of wacant
farm land that are now held out
of use by land spcenlators for in-
crease in value, will tend to lower
hig present rewt, or will enable the
tensnt farmer, ifl he so chooses, to
secnre a plece of land of his owi
zetieh more chesply than teday.
In any event it will be far easier
for the-renting farmer -to gebt a
home of his own and to make him-
gelf economically independent.
Becoming more inmdependent‘he
will mo Ionger be compelled, in
ariler to pay his rent and interest,
to glut the market with his pind:
uets ag soon as the harvest is gver,
to the great detrizaént of the
whole commmmity, i )

This iz the solution, and it is"the
only solufion, for the deplorable
condition of the fafmer foday.
Stop the increase in’ the mmmber
of tenant farmers, give them a
feir chance to get ont of debt, and
the annual glutting of the market
will soen ba a thing of the pasl.
Allow the jnereaseé in tensney (o
go on, and there is ne power wn-
der the heavens that can prevent
glatting, raise prices, or halt the
steady. decline of the agrienltural
population to the condition of the

- peasanity classes in Europe!

Jodge—Tor say your-wife hit yeu on iho
head with 2 plste. Iz thai z0?

Prisogor—gen, sir,

“But your head doesn't show warks of
A0y kiod.'

“Ng, sip: byt you thomid hsva sesn fhe
plazsti—x (Tomdon) .

Professors of politieal ecouomy agree
on very few-things. One fhing, how-
cver, they do ngres om, That is that
& tax upom land values eannot be shift-
od to tho benant or consumer.
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