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Several generations of Hew ¥Yorkers have known the helf milse of Manhetbtan
that borders the Bast River gnd stretches from 42nd Strset to 48th Strseet,
us the "0Ll4 Slaughterhouse District.” The inhabitents of thisz long-for-
saken srea live in the meanest type of slum dwelling.

Hovels, crumbling and splintering with sge are barely able it stand ersct
slong the streets that ars littered always with uncollected garbage. Wikth
the exception of a wet-wash lsundry, a spoity sprinkling of shabby ebl-
cong, and g rencvated apzrtment house, the lmprovements on the sntire
areswouldn’t be worth 420-thousand on the open market. Ang vet the owmn-
ers of thip dilapidated lgnd valued it st $§25-millione. In other wordas,
1f ex~G.1's would want to build housing or facteries on the land, they

~world be.compelled te pay $25-million Tor the doubtful privilege. -

The cwners of most of this land (Webb & Enapp) reslized that the §25-mile.
lion st which they valued the land was only = paper value. Before they
could reglize the amount in money, they would have to find someons who
wag willing to pay $25-million. So thsy prepared and publicized an
architect’'s drawings of a “Proposed Dream City" which showsd skyscraper
hotels and office bulldinge; ziriine terminslis, opeps houses and fash~
lon centers. Whils the dresam wez bring glven much publicity by the
newspapers, Webb & Enspp walted patlently for Cepitslizts to bid for

the right to bulld and operate the various projects 1llustrsted sn the
architect's drawings. Bub the Capitslists, drunk with post-war presper-
ity & not guiits drunk snough to risk thsir money on this grimy, fles-
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" bitten, ocut-of~the-wey and poverty-stricken Jand. %hay knew that Capl-

tal in the form of hotels, stec.; can only be dnvesisd suecesafully where
money-spending populstion abounda. ‘

“And s¢ Webb & Erspp put itheir besat brains to work {Bill Zeckendorf's) to

bring the hordes of monsy-spending people to their $25-million rat-race.
Bill knmew that the crowds elbowing and pushing theéilr wmay aslong Brosdway

" and on Fifth Avenue mede those avenues ithe most valusble land holdings

in the world. If only he could coax the crowds over to the stench and
saot east of First Avenue! One way--the obvious way--~would be for Webb
& Enapp to go shead with their plans; bulld the Opers House, hotels, and
office buildinge with their own money, snd thue attract the much-neaded
cerowds to their Dresam ciiy. DBut using thelr own meney to improve thsir
lgnd would be risky...and lsndomers--untike Capitsiistis--never risk
theiy cwn money. o ’

Fill Zeckendorf was inepirsd with s much ssfer and lese expensive ides.
Perhaps 1t was the fasi-~zppreoasching Christmes season that inspired him.

The sir, heavy with the spirit of gift-giving, probebly touched off

Bill's inapiration. At shy rate, Bill 4id get an idea--aznd it was s
Inju: If someone would give this $25-million shambles to the United
Hationa,; and United Kations would build thelir permsnent home on it,
crowds from gll over the world would pour inte the neighborhbood. Land
within z mile of the area would be at z premium--and Webb & Enepp ,
owners of most of the adjoining parczels, could demand any rent they
chose from those who wanted to erect hotels, opera houses, nightclubs,
office buildings, restaurante and theatres near U. N. Even st this
stage the scheme was one of which any speculator might e proud. Webb &
Kuepp coulé give the land te ¥. N« free, and cesh in on the increassd
lznd values that U. He« would, ss tenante, bring to the adjoining aress.

- But Bill Zeckendorf is not'“ang'specul&tor-“ He ie & genlus. He knew

or O'Dwrer was very anxlous 10 have Ti. Ne Bake its headgqusrters in Hew
%ﬁik S0 E:yseld his ggft ides to the meyor. Mayor O'Dwyer s0ld the idea
to NMelson Rockefeller; Nelson sold the fdes to his daddy, John D. Jrs
Daddy Eockefeller had no one to whom %o sell the idesm, so he bought the
eight blocks of slums from Webb & Enapp for $8.5 million, snd gave it ail

to United Nations.

And what a Merry Christmas it was? United Natlons hadia rlece nfﬁland
upon which they could builc a permanent home. Mayor O'Dwyer and ¥r.
Rockefeller had the joy thet comes of giving. And the Tirm of Webb &
Knapp will have their crowds, bought with Jjohn D.'s money; theilr Dream

. City paid for by private inmvestors; and high rents willingly pald to

them by everyonme who spends a nlckle--or more--on Webb & Enapp's land.
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