ne bhat might be said in Yavor

One thi
of depresciong is that they are depend.-
able. Every 6 or 7 years another one

conmaes sleng. This week several news
items . burfed wmmoticed in the newg-
papers, foretold the approsch of the
next deprsssion. Bscause neliher Dick
Tracy nor Orphen Annie commented on the
1tams, Tew of us were s¥are of ithe une
mistekable signs.

A1l depressions follow a set pattsrn.
Step by step, all are alike.
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STEP #l--Land spesculation. Anvons
ooking for a place Lo Tive, a place to
Ltart = business, or & place to do some
arming ¥noewz that land spesulstion has
1 going on for some time.
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STEP #2--Zooming prices for Carid oom-
modities. The newspapers tell us, in
spite of a recent plunge, cotton 1g
gt1ll far above the world market prics.
Wheat kit 43,05 per bushel laet week:
an asli-time high.

STEP
high

#3--Bumper erops. Encoursged by
prices, farmers ralsgse ss mach =g
The Depertment of Agrleul~
announced, thls wesk, that thisg
gear's crop will be 56 willion bushels
better than 1046.
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STER #4--Farm morigeges. 'To ralge
morg erop, farmers must have more Land.
To get it, they mortgape averythning they

have. Thisz week, Dept. of hzrloulturs
simosungeaed that an ever»iﬁﬁrﬁaﬁiﬁg TR
ber of farmg are belng mortgaged as much
a8 Th% of the purchase price. In most
topes, the mortesge s grester than the
price of the land before the land spesu-
lation began.

Step #5--Prices tumble. dJotton prices
wook & considersble drop recenily. They
are sxpectad to take a bigeer ovie any

day now. Wheal should plunge below $31.20
by the middle of ¥ay. The drop in prics

#iil regult from the larger orop eszpected,
and the avsllisr demand from Burope. Other
erops wsuaily fall and rise in price with
wheant .

Btep #b--Hortgppes Forsclossd. A48 the
price of s crop FTells, the smell Farwmer
ralsing 1L on dow-yield land {the best
he can afford) cannct make enocugh to mest
hia sxpenges. Ho he losss his Ffarm te
whomaver holds the morigspe--usaally s
bank or insursnce coOMEsNY .

Gtep #T--Banks svamped with foarsclosed
oropertiss. Everyone triss to zell his

..... The banks can't
unisaed properties as fast as they fore-
cloge them. To oover rlak, benks dewand
higher intsrest rates. This wesk, in-
terest rates went up for the first time
gines 1922--the year the lapt depression
begarn -

Unemployed farmers cannot buy manufac-
tured goods. This Torces mamufactorers
te sat predusticn, ley off Labor, buy
leag vaw materisls--coal, steel, oil,
lumber, slc. The result Ls unemployment
in those lodustries, whith means still
lese demand for goods. Unemploved farm-
erg and Industriasl workers cowpete for
Jobe, and that drives wsges down. That
meang $till less demand for goods, snd
gven more unemployment snd still lower
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Judgling from ths gbove--gnd s few othar
slgns—-z good guess wight be that the
next dsprsssion will be news to the news-
papers around May 16th, 13:45 A.¥. ,5.3.T.
Immeﬁi&telg aftar, the "workers'" {11
blame the "bosses” and the "bosses" will
Plame the "workers." Everyone wiil
blame the Communists, and they will

blame the Ceapitaiists. Wo one will

tlame the laond aspseulator! Hs's only
the guy who siarted the meszs.
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