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THZ HORAL BREAIDOWN

The way things arxe going on in
America today it is almost an insult
i youw have not been robbed, assault-
ed or mugged,particularly if vou live
in 2 big citv.

Crime is wusuzping the front pages
ol the newspapers and bids fair to
being the most important problem of
the nation, Paralleling the alarming
inerease in crime is the increase in
laxity in personal behavior, The old
strictures of religion and of ethics
ave guestioned as never before., Pere
missiveness in all phases of life
seens to be the guiding principle.

... Df course, there.is nothing new abe

out erime nor in deviations <rom the
norm in persomnal behavior. Uhat is
different, today, is <the scale on
which it is occurring, plus the e -
eral attitude of tolerance by many
whp would be expected to denounce this
moral breakdown. This combined with
the general apathy of the public is a
cause for concern. Possibly it is
not correct to say our society is ape
pathetic, Rather the public seems to
- suffering from a feeling of help-
Arisness on how to combat this moral
ceakdown,

The reasons assigned for this cone
cotion are ascribed to sociclogical,
vehological and  ethical relation-

ips, depending on your bias.
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However, this writex feels the fund
anental reason lies in the fileld of
guonomics rather than in the domain
of the aore esoreric social sciences,
whenever an inflationary perivd ogw
curs, thers is a breakdown in the
noxmal standaxds of a society, Those
who make money easily are deluded in-
to believing it is their natural ace
umen which is responsible when it is
primarily due to the increased noney
supply which temporarily tends to in-
Crease wages and profits almost "pain-
lessiy", Hard work is not necessary
for success,

)

instead,; gambling whether in com-
modities, currencies, inventories, or
the stockmarket is the road to sucw

@S, L it is so easy to male thoney

with Ilittle efifort, maybe the old
rashioned virtues are in error., The
aasy buck leads to sasy virtuss,

And who wants to listen to some old
Jeremiab denouncing such aetionz. Let
ug go  to the up=to-date student of
religion, of ethics with his psyche-
delic concepts of yight and wyrong.
This is a new age, with new standaxds,
new norals.

But, of oourse, as we live in a
world of natuyal law, sooner or later
the price must be paid. The moral
brdakdown results in children who
have little respect for their parents;
parents who have little respect fox
ene dnother, and ultimately as morals
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thus suffer when the price of those power to determine how much noney

crops drop, What is not mentioned but shall be created. That they have

probably alse dimportant is that the made a mess of it was to be expected,

peasants nust still be payving for the-

land as interest and amoxtization, so They are now walking a tightrope

in effect they may still be paving the hoping tu slow down the economy withe

epaculative rent, out creating a depression., This iz
an impossibility., Under the present

Dividing up the land helps ordinar- system of land tenure, the progran

v for a time, but the true solution the monetary experts have instituted

wither to  let the land alone and will bring on unemployment and banke
¢ its value, or bhave the community ruptcles on an  incxeasing scale,

Care the land belongs to all the Since it is now accepted that the

vple and lease it out. In the long government shall interfere when this

1y there ds nothing like a truly situation occurs and the complaints
wd program of land reform if people become unbearable, the government

fa not to be disillusioned, will shift gears and start the ine
) - flation process all over again,

‘he prime dinterest rate has been _
aised to 7%, This is the zate How long it can inflate and deflate
harged by the nation's largest banks without something wiving no one knows,
"o their most credite-worthy customers., but scorier or later something entirew
“ince such borrowers are usually re= ly unforseen will erupt. And when
2ived  to  keep about 204 of their that occurs, the government will ag-
sane  in  thelr bank accounts, this ain step in and gain areater DOWEL
=2ang that the true cost to then of than aver over the individual, It
ifunds borrowed is about 03, may copy Gebrge Orwell and establish

a "free dictatorship®.
This rate is the highest in 40 VEAYS

and gives some measure of the amount SPACE AND THE BGYPTIAN PYRAMIDS
of inflation which has taken place in

Har economy. The hope is that this Recently & newspaper columnist
sigher rate will Yecool" the SCONCHY . commented that such famous astronauts
ft is expected that it will be follow- as Frank Borman, who was the captain
1 by certain actions of the Federal of the space flight around +the RGO ;
faserve Board, as increasing the re- appeared to be no different from any

wescount rate, increasing the amouwnt @arnest young meén trying to make a
o reserves which commercial bank men- living, * Not onily that, but the eng«
#rs must keep with the Fed., and possi- ineers, technicians, mathematicians

2y inereasing the amount of intar. and host of specialists involved in

@8t which banks may pay on certificaws Gur space projects appeared ¢o be

tes of deposit, rather pedestrian with little Appre-
ciation of the poetry and beauty of

Whatever actions are taken, it is their worlk,

rather evident that some attempt is

belng made to cut down on inflation, But what puzzled this commentator

inflation is the issuance of  money evell more was why men who had the

greater than the increase in product-
ivity, Sinece the Fed controls this,
it can reduce this supply to zero and

vision, knowledge add skill to send
capsules into outer space and who
could produce goods in almost 1llime-

aven below by its actions. However, itable quantities, do not seem <o

it has unwisely created so much money have +the ability to solve problems

in the past few vears it fears that which are of edual importance and

utting the money supply down too closer to all of us,

irastically would percipifate a crisis,

-t ds analogous to a driver whe has In particular,he wondered why they

accalesrrated his car to dangerous could not solve such problems as peil -
@ighits but is afraid to brake it too ution of our environment, traffic

zumwﬁw%a congestion, crime, slunms, poverty

and unemployment, He wanted to know
if men could be organized to conguex
space, why could they not be organi-
zed to conquer these problems,

mon%mw% mXﬁ@ﬁwﬁGHﬁwmmﬂaﬁx market,
A hoom  keeps roiling along. The
Rl have not as vet been sold on
<% Bdministration's willingness to
.w:MWMEPMMMbMMMMm.%mm maﬁﬁwmdwmwﬂm@ What ﬁw%m compentator probably does
flor i ﬁxmm. WMM@ EQMPMM to mﬁm not xzw& 1%  something which Albert
F mﬁﬁwh.w w@&yes Mb.me mwﬁkm Einstein was well aware of, When
e #Wﬁ@W?M&m Aactions of the asked why the physical sciences had
- ‘ made such progress while the social

o . . ’ . , i sciences had lagged so far behind
foone gan Sap-what, o actually will wmmﬁmd@&ﬁﬁw&m wwymww:wmnwﬁmmﬁxm

wa¢ .mﬁﬁ it _%omwm,wmlgmns gasier social sciences are so much harder. v
Hee Judgements if banking and money
Clet alone to be controlled by the The truth or validity of any hy -

hme;mwwMMm MM%M wowmnMMMwH mwwmmg pothesis din a physical science oy
el or wheat shall ma wwomwwmwmchMw dinarily can vm. determined through
ta fow dndividesd -ed, ﬁoﬁwwcwwww experiments. This is inm-
uadls are given the possible in the social sciences, In

$tead those involved in it nust
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