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GOING ON AT 73 CLINTON AVE, THIS & THAT
Tuesday evenings - 7:30 Basic Course "FPax most anything encugh, and it
L will disappear - except land.”
PAYTIME: Afternoon Discussion Group - Veoodrow W, Williaus
2nd Tuesday each wonth 1 to 3 p.m,

Lectures - Films - Discussions "The pleas for more control are al-:
These meetings open to public - any- ways backed by plausible argunents
ong may attend and is welcome, Tell which often conceal the shallow
gnyone you ‘think may be interested reasoning behind them, !
about these daytime prograns, LAND & LIBERTY

" * & * %
SPRING TERM - Basic Course - 5tarts Tne New Three U's
April 3rd and continues for 10 Wed-
nesday evenings 7:30 to ©:30 p.m, Reagan
Inform those you think may be inter~ Rockefeller
estad, Tution-free; enrollment fee Romney
$2, for which student receives book -

PROGRESS & POVERTIY. (Equal time available)

THE WAY TAXES RAISE PRICAS is by increasing the
cost of production and checking supply., But land is
not a thing oif human production, and taxes upon rent
cannot check supply. Therefore though a tax on rent
compels the landowners to pay more, it gives them no
power to obtain more for the use of their land,as it
in no way tends te reduce the supnly of land, On the
contrary,by compelling those who hold land on SPECU-
lation to sell or let for what they can get,a tax on
tand values tends to incréase the competition betwesn
owners, and thus to reduce the price of land,

Henyy CGeorge - PROGRESS & POVIRTY
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78 Clinton Avenue, Newark, N,J, 0711k U.5. POSTAGE
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The cevaluation of the mﬂwﬁwmv
o has touchzd olfy a'great debate?
on whether to dedend the PL;P&M“ But
this vedense is predicated on a lack
of  understanding of exactly what a
dollar ls. After all, the doliar
azews no wedense for it Lls not a green
pdece o4 papger. It is 1/33th of an

cunce o yine gola as delines Ly Proge

iGential Proclawation in 1.3,
It ww a sac but true Yaoi
ther ;nogoFynm 0T

- that nei-
the monetary phase

ol economics hove ever adopted a
scientivic wethowology through econo-
mists like to balisve they are scicne
tiste. Tz fizrst prerequsiet ol a

scicnes is rigorous dedinitioas. In
monstary awaﬁwﬁmu agiinitions when
given are ovdinarily violated or ig-

N0TeG.,

case with the wuol-
lar. It has beon ,ust as  careiully
Gaelines Dy statut: as the ualt of
length--the yard--has been, but whoere-

as the wedinltson ol tar yard  is ace

such s boen the

CapTat and  usew by all, the welfinie
tion 0¥ the dollar is  dgaoves. The

susplolon is tnat ey, dnclude
ing economists, Co aot even know the
dollar has besn wedined, ane id asikeo
would hardly kxnow éwmﬁ a aollar is.

TEat

The "dellars™ which umust be defend-

ed are not dollars but either Jede
verald Reserve otes  orx thely ﬁ@ﬁwcws
Gntw-abani’ Qmwcmwam.Anb;nhwﬁsrmnﬁauxﬁ
wongy) based on  Federal Jeserve Bunle-
cradit. But these Notes and oratit
arg circulating non-iuterest bearing

uebus of Juderal Ressrve Banks gaar-
anteed by the V.3, Govarnwent. (Per-
use, Lor  example, an old o3, Faderal
deseave Iote., On it dis the proudse

to Yoay to the baarer on  wewand Five

Pollars', It ls an IDU.)

L

What is at lssue in this ''great ce
bate', then, Is not a dollar, wilch
is :rymw% a woight of gold, but s
Gebts o the U.5, Qcﬁwaziﬁmﬁ, It is

in the position whici prowinent ner-
hpmkcxwwawi‘wmnmﬁmw

shants in Colo

of thelr great prestige and preswsed
Linancial mﬁmobihﬁ&h theilr I0Us clg-
culated throughout colenial towns as

though they were uwonsy afieo ting axm
changes  of goods, fow of  the IOUs
ware oresented for redempilon uwniess

avubts arcse as to a
chantis solvency.

particular uwer-

For the U.35,Governuent fted
to redeen the Foceral Reserve fotes
Bnd credit  La gold (i.e., reruse to

sell geld) Le analogous ©o one of
Mazse  merchants refusing 1o resesn
%wwﬂﬁcw@m in the specifichard Eoﬂam:
ws which payuent was to Do waGe Soan. -
L8l =ilver dollavs, or roﬁﬁwuasfufwww
But that is an act ar Lankyuartoy,

to refu

dor all the merchants 1o 4o like-

wlge wourld be uallateral declarations:

L

Then thelr I0Us would
gxchanges Ior one
ability

roedean

od banlrustoy.
shroulats and be
another  on oo basis of the
oF  warticular mezchants 1o

tiedy notes in whatever goods othe
than wonay  they possessed  and 41so

or lack of it that
peopls had that soneday those wer-

chants would redecw thair notes in
woney. {This coastitutes the case of
Flexible extchange rates which would
coour 1Y ne natlon redeemed 1ts car-
rency in gold. )

the condlcence

Byt peopla Ewtpn then tend tu acw
cept such gquestlonable I0Us reluctant-
Ly and only to the extent that they
felt they could ﬁmr than  to wsecuryg
sarticular  goods, Trade would bs
seriously ilahiblited, consisting »rdmn-
arily of such transaciilons, cirect
harter, amns other exchanges uitirlizing

NArd monnyt. thaﬁzaﬁ and iLsolation
wouli  wisplace the Jorawer  trust and
wriually wovintegeous econoinlc inter-
course until at least ons of the wnere
reveending his I0Us in

chanis rasune.

HQNE Y,

b
waiencing the
gut of gold) but waather a ﬁwﬂkaﬁ
20800 0f SLUPSLOUS  r2souluss ine
siral ow ouitlaog ats  Jlmancial afs
Lairs dn oroor ; BOTRSCNG1-
ble anoe worally inuefensible course
oo rapuaiating Lis webis.

T aabate Ls ﬁmmh haam
ot about r o
5

awonta

a8 the year passes the debate will
wasx ot wone, nost ol Lt oso  uuddled
dow wadl understand lt. ALl they will
heaw will he tant the price 28 gold
sihould  be ralsed JSrom 333 to S70 or
SL0V an ounce. Some will roalize this
is raally a re Prrwpym@ oi the dollax
to be eithwer 1/770th or L7100tk of an
ounce of gole, but most will noi.They
will assime that as  everything is
fwmwbm in o oricz, goid should also.
gald  is money, and  wonsy has o

i

o
wng is priced in terms

The s2o level bhas ao noight. It is
the rederencs point to widch all
neights and  cenilis axs  redorred, zo
Lo ask wmaat 4

thie elgat of  the sea
5 stray ong's lguoraace oif
2 wools  eonception  of height and
cepthi,  Slallarly, woney has no pric
0 o ask i thae prace of gold shiould
@ $3s. or J7L. indlcates one's lack
of undarstanding of noney aad priee.

Anc when the :ﬂwaﬂﬁ debate’ is end-
el by events, the "burbarsus mnstaliles
golde~will 5till stand suprone as the
money of the world whils the culren-
ciegs of the worle (d.e. webts, as
"Gollars') will - sufder the date of
Aumericats Tomitinental Currency, Lo
staal s iadicating worthlessness by
saylng somsihiag Ls nuf worth & Con-
tinental, we wi L o=za - & 18 not worth
a Hdoilavit,

Csgar B. Johannsen
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