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The ceal Malthusisn pooblent s an ece
onomic ong whick deals ith the unjust
sysbems of  land tenuce edsting in the
vwoold today., The conservatl.e  and aibe
aoal  dnbellectusls are  looking ab man:
they should take time out to look at the
lend and how men allocated it among theme
selves, I they would do that they would
see that "Malthusianism® is jJust ancihsy
ene ol man's abswrdly sl

m
thich eve ¥ now and again he indul-

i
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Osear B, Johannsen

SENGE & NONSENSH

The Boman politicisns' formula for

staying in powsr was to glve the people
bread and circuses. Not to be outdone,

the American poldticians are now offer-
ng the psople the equivalent of cake.

commission seb up by Congress has 51
recomnanded  that bthe Goverrment should

oo

e

€t

work 50 a5 to keey every family above
& poverty level of about $3,000 s vear,
cost dp o mere $2 billion to $20 bii-
Lion anrwally, dependineg  on the mindmusm
income. In addition, the Government she-
culd be the "employer of last resorts
nd up bo $2 billien s year to  give
e Lo anyone able to work bul wnemploy
fnd on top of  thds all  workers in
vate dndustry should be pald sslaries
o hourly wages being abolished,

H

IT the people can't get up in  arme to
dafest this program, then anyone foolish
sncugh bo work deserves to pay the taxes
to finmnce it.

Tiwan {Formosa) is giving countries
toaroughout the wordd a simple lesson in
conomics, Instead of Trightening  away
orelgn capital wibh restrictions it has
artracted capltal by all kinds of induce
he. It gives Lo entrepreneurs eviry-
dag from a Dlve year tax holiday to
whoriss ready for leasing.or land with
Lities supplied, 1f the companles pre-
Lar to budlld  thedr own  factories. The
cosult is that a floed of foreign money
wa coming lmto Taiwan with that nation
“aenging from an ageleuwliural sconcay to
indusgtyrial one. Just anolher sxample
st good old-fashioned libertardian ec-
wmics pays off, Glve psople acgess o
Ld and the dincentive to work and they
w.ll do ths rest.

by (B

H

Most of the other small counbtries use
Taymasian economles with the result that
ey suffer from inflation, lack of dpse
ative and have only one solutlon. Letb

Haole Sam bail them oub.

e

The Federad Government is dn a quandry
e ibs U, 3. Savings Bond Advertising.
For vears, it has been plugging  savings
bonds a8 being "profitable” and clsaims

Lhe money ‘grows' when invested in these
bonds, No one thought much aboubt 10 un-
4l now, Whal has  happened s  that an
eyer increasing raonber of banks ars  tow
advertising a form  of savings which ds
similar ‘o the U.5, Savings Bond. The

hank receives money lor a definite ner-
iod, usually five years. In rsturmn, ine
stead of gatiting a szvings passhbook, the
investor gets s vhank savings bond" op
tgavings certificate’, The interest ac-
cumulégtes, Just as it doss on oa U.5.

Sevings Bond. About the only dilffersnce,
axcept for safety, bhebween goveriment

bonds  and the bank bonds ds that ths
govermiant 1 now paying 3 3/4%.  The
problen-which has arlsn has besn caused
by the fact that the banks are using
the same advertising. The Federal Hes-
aprve System woryied aboub the fach that

the banks ares paving too high  interest

rates has fried to restrict thelr ade
wertising, Bub the banks want to know

iﬁ%ﬁWm%awﬁwOﬂwgﬁmﬂwwmmwwwﬁﬁwm%
fpuarantes a 25% profitv.  After all,
theyive jusl copled it from the govern-
ment ads.

The banks simply haven't learned that
the goveriment hes a double standard.
Vo matter what It dess, it's right and
moral but  what you do may or may nob
gven 1f you sre mersly copving sxactly
what the govermment 1s dolng. Bub the
banks will lesyn even as you and L.

THOUGHT FOR FOCOD

“Henry George: Dreamer or Realist?e
by Steven B, Cord,reviewed briefly in
Henry George News, January, is & nsw
book. Suggest 1t be read by all Faculty
and Trustees of Henry George Schools. It
gives an excellent look &b whalt we are
doing. The book may be
Library or purchassd from H.G. 5. N.J.

"An  Intuaively Perceived Theory of
Money and Interest’ is the title of a
new pamphlet by EBrick 8, Hansch, Direct-
oy Henry George School, Portland,Oregin.
It is published by Texpayers Publications
Inc. While it 1s scmewhat "technical”
the following note taken from it presents

somebhing particularly for Pacully  mesm-
bers of HGS to mull over:
“An dnteresting  fact dis the fairly

steady rate of interest oscllating
around 5% thet has beeon cobserved in the
soonomy  for leng perdeds, In sabting
the sales price for land the seller often
figures the rental Income for twenly
vears a5 the capltaliged vaiue on it.
This comes to about 5% per anmum for the
rent using the 'customary' interest rate
uf say 5% to caleulate the sales price.
Note that,computed by the latber method,
in the sase of & very low interest rate,
jand would assume  fantastically hilgh
values! Assuming a asate of 5% & rental
invome of 100, - per anmum  would have
to be capdtalized at $20,000. instead of
at $2,000, v

There seams to be new organdizetlons
being launched quibe freguently. OI

late we have pegeived Lliteraiture from
“Themas Jefferszon Research Center, Fage

adens, {alif., and "Graded Tax League of

Pennsvivania" of which OSteven Cord s &
Board Meanber, Willism X, Schoyer, Pres.,
and Percy R. Willisms, Exeoutive Direct-
or. (Good stuff in this one.)

borrowed from
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