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Rocks Ahead! o .
s A The Correct Principle of Taxation Announcement

“We are headed for a $1 000,000,000
feoderal deficit this year,’’ says Wil
Ham H. Crawford in Leslie’s Weelkly
of June 3, “‘with one or $2,000,008000
tooming up for 1824.7°

Decline of Tax
Receipts

B ..,ﬁmmw?wg? ﬁ@ June  Zd—Gov-

sitiment Ak veceivpts fell off by move
000 $00,000°” during’ the - eleven
G bhesenerent fitealiyenr o as

S agEregated .
83,806,000 000
nths of (1521,

was 102 B1B006 ¢im S
B30 000 during tle same menth & Year
o Taxes “collected wmder ¥
- iprehibitien s act L duning CHlie T sleven
© swonths hggregeting U SLETHG00, " Cdis-
i eloged an Increase ol U8I50000,  whils

St Canada wonld

- other mididle-mai, pay 4

BY €. 4. BULLL

cAuthor of “The Minnesota Legislatuze’™)

There ave still many good people who insist that folks should pay
taXes in proportion Yo their ABILITY,

Do people pay for anything elge according to thelr ABILITYY

When you go to the store for a suit of clothes, & sack of flour, o
bushel of polatoes, a dozsn eggs or a pound of butber, is the price fixed
aceording to vour ABILITY? . .

Does the storekeeper ask you how much you are worth, before he
itxes the price of the stuff you buy?

Did you ever pay for a seat in the movies according te your
ABITITYY :

 Bome lawyers, dectors and surgeons, it is true, sometimes fix their

b

- charges according to the WEALTH of their VIOTIMS: but in all or

‘dinary affairs of life we pay for what we get, withous any regard st
all to our ABILITY,
~ And T guspect we ought to pay for the BENTETFITE of GOVERN.
MENT according to what we get—uot aceording to onr ABILITY,
a8 o matter of fach under our present systera of tazadion, or
rather lack of system, the common run of peopls pay taxes in propor.
Hon fo thelr POVERTY —not thelr WEALYE—not their ABRILITTY —
not- aceording to the BRENEFITE they rscelve. That s one gread
reastn why they are poor,
Can you make a railroad or ether public service corporation pay
any taxes?
CNEVER. The more taxes you put upon them the higher ta

e thay

must charge, and their patrons pay #—they pay it and that is the end
ool i, uinless they pay it ag & poart of the necessary exponze of & pro-
cocangtive buginess.dn that onse they vass i alomp %o the consumer—
-0 the end man—who oan't pass it any further,

Can you make.a merchant, or manufacturer, or banker or apy

o Yes, what hepays of
on his buildings or stock

“ocomd: & gbudy in curlotis meth.-

L o odslef taxation
) S Ui Ascghe pales tax seems st %o Dbe

suggested as p means for ralsing the
wohey necessary e pay the soldier’
Bonue, 1f it gets through Congress a fow
- obeservaiions on the new phases of this
Chaw in Canadas may be of interess. The
Cunsed of securing more revenne haviag
: a¥ain become pressing, the TFinance
| Minister in Lis rocent budget speech,
Cwhich contains the financial and taxs-
Hlon proposaly for the year, announced
©a further imcresse of B0 per cent in
©thiz tax. This means that » mininum
: of 43 per cent will be collected
sales of domestic articles, while 5
per cent will be collected on sales
of imported goods, The word *mini-
muan’’ iw wsed advisedly, for in ths
cate of an implement spuch as a gsif-
binder into which mauy things entern
Cit i guite possible That the aggregats
dacey tax on these and the fnished
auct increasse the price by I0 pay

i3]

is expected that during the pres-
Cemb fiseal year between $00,000,000 and
. BI00,000 000 will be cellacted . throngh
Phis tak, or between 810 and $11-.per
s papita. Tb s adoithad. ther ok
C¥all guite “hesvily ol v gersons 13 T
ble cireumistances  at | 4 time - whan
cwages ary falling: bv g the justification
Is that the country  hag 45 have the
cmoney fucorder 3 palance fts budget,
cend the swples + ao gqeems te be mosh
MEely to brir g4 gno  True, the result
on BUSINGSE |yl protably not be good,
DUt b8 0 spyp that'w cliance must be
. something, for cbligations
B4 wet. THS Progressives, or far

ploe in Parliament, have fought
W incresse in the saley tax very hard,
bus they are handicapped In doing s¢
through the faeh that they have nob
suggested a substitute which, in the
opinion of ths DMindster of Finance,
will hring in the coln nearly as well

Americans will doubtless be nberest.
ad o know thay Uanads alsc has a tay
an chegues which in a senss, may be

describad as o very small turn-over X

a chegqus
ago, it

on evoery transaction im which
passes.  Levied two years

{Tuwrn to page 3, column 1)

i AL

iz no power on earth ohiae Th

Of course you might catch monied men, as they did the Jows in the
middle ages, and pub thew ou the rack or in prizon il they were will.
ing to lend a low interest. Bub somehow we think we are more sivil.
ized than that now, so we tax them and the poor borrowsr paye the
whole bill—tazes, interest, profits and all,

THE MEASURE CF THE BENEFITS OF GOVERNMENT

All the benefits of government are aconrately measured—not .ﬁ_m
any man-made statutes—but by o law of nature as irresistible as ¢
faw of gravitation.

What is that measore?

The meagure ig this:

The benefity of all good government are accurately re
the VALUE OF LAND.

Why i & lot in one part of
thotsand $imes as much sz the
sae city? ..

vervhody k 5 the ang. Fer. i .

WW.M@W ow%m mmﬂﬁwwm m_um,,.,m W._,w proved—paved and curbed, u,ﬁﬁw m:mn
walks, waler, gas, sewer, soaTest GRY zervies, ete., there lots ﬁmw he high
avicad, provided only the b thete Improvements have hesn Wuw.w in where
they were nesded - where the people congregate and need them $o nse,

Build & new - school house and lots go up in price, § X

Run s paver 4 road through the country and the farms will sell for
more money. .
"7 “But good government is not the enly thing
of land in the country or lots in the ¢ity. .

Every child born infe the world adds to the .ﬂ_mwﬁ@ of land.

Every self-supporting immigrant adds about $1,000 %o the land
value of the city when be leaves his ship.

This, then, i& the natural law: .

The value of land iz created and sustained by the presence of the
people; by their civilization, by thelr wﬁmmwmmﬁcmw by the mmaﬁﬂ,mmm
thefr government renders; by everything that makes o place move de-
girabie for a home or & buginess location,

T4 thevefore follows that people should pay for the support of our
somamon needs—uot according o thelr wealth or thelr poverty ﬁm.m
acoording to their PHYBICAL OB MENTAL ABILITY; bub according
TO THE VALUE OF THE LAND THEY POSEERS. m )

Mogt farmers and oiby home owaners—most ﬁ@%mwmb of all kinds,
whether in comntry or ciy—are now paying three or four bimes as
much taxes as they would noder this theory. ) .

The big land grabbers—those who own our TITes, forests, ﬁw,ﬁmﬂ,
power, whar! and dock sites, and downtown oity lots—they pay less

hey would.
ﬁwm%mw“mwﬁp do the owners of valuable mnused fatm Hsm,m“.mﬂ.ﬂ@ those
“orho add field to field till there is no place’” as the Biblical writer
vuts it—For the landless farmer or Worker.

dlecled in

& city worth five—ten—ea? hunds mml.ﬂg
same sized lot in ~eeevdor part of bue

that incresses the price

Next month {(Augnst) being
vacation month for most of our
readers, the issuwe of THE BUL-
LETIN for that month will be
omitted

wﬁ,ﬁmmmwﬂm@ mmwmmmmmx%ﬁwmm oo

Tired of the presylivs
all sides, the Indiana’
Aszecintion, at ifs Va :
held in Muncle on Moy 2524

Pregident Marding upgiig. 4
of taxes from produclivs)
land wvalses, o

The Convention was . addresis
BEr. Louls "Wa of Chicago,

i

Pittsburgh's ,M,mum La

““The Pittsbhurgh Grade
has undoubtedly tended:’
building opevations, and b
land spsenlstion; amd il
be Iincreasingly mignif
next fow years, the . piap
heen 8 very gradusl one
remembered, of conide
the bullding sigvstic
wave been highiy &b
since the way; s
s smen, 9% iy gl
matelisls and Loras
that have oor ;

o

A, eawm.wum.wwm.mwﬁﬁm that” %

large cltier poymits per 1,000 14 ;
of WitA i ntion, from 1614 o 1020
1BE "o Pittsburgh excellsd hev- com
vﬁﬁ ivs cities, Wew Tork Bt. Touls,
memﬂm_m&www? Cleveland, Buffalo, Des
trojs and Baltimore, from 25 te 238
per  pent. ' —Thomas & McMehon,

Chisf Assessor of Piftsburegh.

hat Laws Can Do
To mmwm%ﬁm

if you do not believe that law af-
facta business and building considew
thig:  Building  permits issued  in
€ Mew Vork in March totaled
iy 98,548 in  estimated  valualion

Permits in the same city in April to-
aled $30,77G,475 in  estimated wvalua-
on—a diminution in retwrns o great

that it ontweighed comfortable  ad-
vapess made in Apell throngbout the

Tnited Bbatss.

Meore than to anything else, this fuc.
tuation can be laid %o the facy that
Wew York's tax evemption law was
due to expire at the end of HMarch, and
it was doubtful if the Lockwood Come
mittes comld get an extsnsion. ConSe-
quently, anyone who thought he mizit
want o bulld within gquite a wide
range of time hasteved to obiain his
peruait.,  This explains why March was
e fab o month and why Apgil was so
lean » month in New York City, and
it iz conclusive proof that the certain
tax exewmpiion law in  guestion was
mighty influential —American Contrac

0T,

Local Expenses Rising

Stata, coundy, and municlpal financ.
ing totaled $546,44B752 for DMay, ac-
cording to the BOND BUYER, mors
than 50 per cent in  excess of the
amonnt for the same month last year.
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preserved surrounding

“Qvercrowding”

“Every trade or profession with which we are at all familia
writes the aditor of POWER WAGQON, “saffers from the
erowding, and the busn of making

exception.’’

: 4 ; : : s ended Tt can be so long ag an wanks remain
It eertainly DOES seem as if the worthy editor is vight, We've (4% be so fovg av human wants remud

cot entirely too many mann revs making automobiles, too many ng power of

manufacturers making shivts and collars, too wmany manulactnrers ,

making fiddie-sticks—in short, we've got too many mannfactnre
all kinds.  1f you deubt it look at the number of mills and plavts
ning at half capacity and the large quantities of factory-made p
i caunot be sold, :

We've pot too many merchants too. A man can hardly enter
wholesale or retail field now, the competition iy so keen. More ()
£ We've got too many ‘hool teachers, and p
fessional people of every varviety, az any v oor eollege giag
who has tried to fnd a job and failed will guickly tell vou.

And that isnt all, We've zot too many 8 producing
{(few farmers make more than a hare living nowaday of thel
stuff rotting on the ground) .
too many miners digging coal

The last issue of the

tho
thing else.” So
Over-crowding 1!

.

it is everywhere. Over-erowding

Over-erowding

The only field that we know of that is not over-crowded ie the Hﬁoz%MHWZWWMQMMWWWMMQOWZ
field of economicy, and the only people of which theve are not too .MﬁcHMm ALE COMMODITY
many are these with a little common sense in their “coconnut!’”’ I¢ .

there were a fow more people of this latter variety—more persons with
a Httle knowledge of Pandamental economics in their hes s, there
would be a great deal less “over-crowding’™ in all the branches of
ity above mentioned. For then it would be ¢
is humbly trying to poing out, that all this talk of “over-erowding
all this v abont there heing too many mannfs merchants,
Larmers, miners, doctors, school teachers and so on, Is Just bunk!
s a pure chimera of the imagination, the produet of erocked and
ilogical thinking!

The trath is there are not too many prodiicers or workers of any
kind. The big tronble is simply that theve are too { CONSTMErs—
or more acenrately, too few consmumers with a suffieient ameunt of pnr-
chasing power. This lack of conswmers, or vather this lack of pur-
ehasing pewer on the PART of the consumers, is therefore what leaves
the producers with a surplus on thelr ham it APPEAR as if there
sebually were too many produeers,

The ether day, for example, we topk a ride out &
Chitags, Finding that the
1 ; i

le

i

rofd, we took seats on the distance off.

‘goon 1he Suiday sehool crowd appeared. At the same time there came
‘marehing up the advance guard of o congregetion of Jews, while from the op-
posite side there drove in a truek-load of singing ¥talians, A dispute at once
arpse over the possession of the tables. This dispute guickly developed into a
confroversy, aml the controversy inte s free-for-all fight, in which the forest
wardan and his assistants were obliged fo take a hand, The excitement over
one of the Sunday Sehool Divines, holding a bad »ip in his frousers with one
hand, and se mud off big collar with the other, lamented sovely
i the ‘‘perversity of human nature, Overhoaring his remarks, we ventured
B m:@m_Ndm::“XQE;JE:ﬁ;T.wﬁmﬁ.o.”.xwmo:::_:ﬁ .c.m..;uz::.H.:.;:

4

N ﬁh ® & WH
@ﬂw/ Prosperity Taxation” Program
Introd. ;
cuced into the House of Representatives June 2, 1921, by Hon
Oscar B, Hmm/amn of Minnesota.

Cinisge vomniong] Bill Mo, 6767
This bill repeals all existing sales and
tobacco, distiilegd spivits, cleomargarine, hdl

of child labor. The hill alse ropeals the pre
porations,

commodity taxes excepi those on
bit forming drugs and products
myfﬁ,ﬁ 2% ol the incomes of cor-

Congressional Bill No. 670u~.

g This bill amends the income tax law 20 as to 39 tingnish between

earned’” and ‘‘unearned’’ incoms, The tax on ‘funearn$ed’’ incomeg to-
.mmﬁaw.ﬁ.g the super-taxes is refained, but the tax on ‘e jrned’ ! incomes
i cut in two. Al salaries, wages, ete., together with all profi®s gariued from.

vzﬁﬁommam wﬁ_mawﬂwwocm@m%mmoaﬁ partnership are classed as *‘earned’’
incomes, .

Congressional Bill No. 6768

This 1ill amends the Inharitance tax. Beginning with estates
to $35,000 there 18 a tax of ona bexr cenb; 835,000 to $50,000 two
$50,000 o $100,000 four per cent: S160,000 bo ’
on until the point of §190,600.000 {8 reached

of $20,000
ner cent;
$250,000 six per cent, ang 80
after which the tax iz about

T0% of the enbire estate. This DAl win ralse ro3
annually. approximately %mpoﬁ_og

Congressional Bill No. 8773

wwﬁmm bill prevides for a federal tax of one per cent on the
belding lands snd natural regsources worth aver
value of all huildings, personal Property and improvements, In the case of
?Hm.ww_ cost of elearing, draining, plowing and enltivation, together with soil
?H&:@m are classed as improvemsnt values, This Bl will ewempt over
989 of all actual farmers, T4 alse exempts standing timber from taxation
émmwwwuma w%wm:w.mzw or artificially grown.

his bill aims to relieve business, industry and agriculfur

monopoly holders of vacant matural Hmmowenmmw 4&:,@%&%%% “awﬁ.owmﬁm
and the holding of land in general out of use. The revemie raised under
this bill will be about one billion dolizrs annwvally. .

This revenus program wonld relisve broducing business of about $2,000,~

000 800 annually, and the pecule of from three to five ti i 5
mfiated Mg ros e times this amount in

privilege of
310 000, after deducting the

wwils of overs
and selling motor vehieles i no

too many humberjacks eutting lumber,
Manufacturers’
News (Chicago) states that of the 90,060 coal miners in Illvels “sixty
Lol them should be taken off the job and put to doiug some-

ag this paper

as it did the “‘shortage of
I there been enough tabnle

would have had a good time,

Just oso it s with this mabier of
: owding’ in industry, Industry
tover-srowded, ! and it wever

nswmers  their
power in the
.A r
sver-crowding in
train of evily, will ¢
elf.

e care o

Stopping Half-way Down

The price level which starfed to de-
cline g suwectacularly in the spring of
1920 has apparently descended as far
as It intendy to go, For & year now as
the accomypanying chart ghows it Ty
been siigthly op the incline.

A good many people belleve that
prices have at last touched the bLettom.
Mo greater ervror has evey bsep made

QUOTATIONS

E

Prices are still a long way from the
bottom as may be easily gathered from -
two general facts: C

1. Producticn and consumption E..w.”
still greatly out of balance, Supply:
and demand can’t meet. On: the gne

AT raoTE ey R
farms and other productive agencies:
running at only a fraction of their £uil:
capacity. This alone indicates that
prices are still mnch higher than they
ought to be,

2.  'While capital and labor have been
deflated, land has not been deflated.
The profits of productive industry—in
other words the sarnings of capital and
labor—Dhave now Dbeen driven down %o
as low a point as they can possibly go,
while vent iz as high, and in many
cases, much higher than it was one or
two years back. 'This also goes o show
that average prices are still far above
the point necessary to geneval prosper-
ity.

Neediess to say, the first element of
cost attached 0 any business, profes
sion or trade is land cost—yent. Th
15 the Hrst bill that iz presensed, and
the fivst bl that wust be paid,  If,
therefore, this rent is excessively high-—
watersd, in other words—as our pres-

REVIEWING THE P4RADE

¢ Chicago Tribune.

ent rent is, prices must also remain ex.
cessively high., Hence, until land val.
nes or the economic rent of ground, as
the professors call it, have heen deflat-
ed, it is useless to expect prices to fall
t0 & level that will enable the demand
for goods to set in on the scale that
business and industry wants.
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A CQOUNTRY OF CURIOUS TAXES

[Continwed Lrom p
amonnted to two cents on every chegue,
no matter what the amount of the lat-
ter might bs, The firss propesal of the
Finance Minister this year was to in.
creass the fax to two cents for every
850 or fraction theveof; but so strong
& profest was made that the charge has
new hegn reduced to a maximum of 32;
that is to say, two cents for every $50,
or fraction up to 85,000, but no more,
it ie not kuown hew much this will
bring in, bud a considerable sum 15 ex-
pected. Last ysar a tax of two cents
on every transfer of 8100 of stocks was
imposed, and this year an incrsase to
five cents was announced; however, it
bas now been fixed at three cents,
transfers of bondz, as well as those of
stocks, new being included. New taxes
have been placed on smoking materials,
aoft drinks and confesctionery, -while
an excise tax of B per cent on cars

valued ot 81,200 and of 10% on all
abeve that value has also been im.
posed,

The indications ave that the wales

Bax in this counfry will be almost as
live an issue as the taviff, which is al-
ways ‘‘some issme.’ The Progressives
are now dencuncing one ouite as
strongly as the other, and organized
iabor will undoubtedly assall this tax
el more strongly than it will the
tariff. The big fight will come over
&ny attempt to make the zales tax &
permanent source of revenus.—W. {'.
i in Opmmerce and Finance,

Little Squints at
Big Facts

There were 19,652 business Failures
in 1921 The present year will zee this
number greatly increased.

o The world de move! PBusine men
nid gtatesmen—William Gibbs MeAdos
T one—are beginuing to discern a hig
difference befween incomes—are hegin-
ding to see that one kind is ‘*earned’’

4 gnother kind s ‘‘unearned.”’ May
their fribe ingcrense!

. #* # %

CThE HIGEEY Weéedsd by the “United

Biates Veterans Buvean for the vear
1822 in behalf of the disabled ex-ser-
vice men alone, is $510000,060-—more
than the entire expenditure of the
whole United Btates in 1897,

LI

here is only one overliead expense
that ean be got rid of, not merely with-
out injuring business, but with an en-
ckmons advantage to it, and this over-
head iz fhe taxes ws now levy on per-
sonal property, imprevements,
processes of produetion,

* ¥ #

T

o

‘Detroit nmow has the largest munic.
fpally owned street railway system in
the world. Altogether it Bhas 353 miles
of frack and 1,457 cars, The price paid
was Bi9,850,000.

% % %

toproperty. Yet for every

venue colleeted by the fed-

Ugevernment from landed property

aver six doll of revenus ave colleet-

ed from industrial properts
# k4

#

i

Cdwing to  increased  taxation and
ather burdens in England, the Duke of
Richmond has offered for sale hix es-
tates In Aberdeenshire, including the
town of Huntley and aix parishss, com-
priving 60000 acres, with 400 farms

and small holdings.
E #

inst twe things with which
ionations ean pay vs what they
One i3 gold and the otler {is
But there g wvery little gold
foreign  couniries. Therefore
I have to fake our pay in goods
ar we do t—that’s all,
B %

Fedeval income tax shatistics show
that in 1919 B.526 persons received in.
caies of 3100,000 and over; 42554 re-
caived incomes of $30.000 and over:
SEBBOB recelved incomes of $10,000
and over; while 5,113,082 received, in-
comes betwesn 81,000 and $10.000. Of
this iast group 9,049,613 received in.
comes between $1,000 and $3,000,
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¥ear he absorbs  a
o roand greater shave of the con-
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b ;

cdng o lesser and lesser share with which

to buy the business man’s goods, How
lonig will business men stand for 19
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An Unanswerable Argument

120 Broadway

vexations question that eonfronts the pmbli
that of taxation.

sehemes are proposed, none of which, however,
Nor

endeavor
Just where it
The first step in the vight direc

ition that men should be taxed on their

ability to pay. FHow leng would
ing business survive if carvied

ous lines? If, when you 2o into a gv
the prics of a

package of grape-nuis depen

you pay, you would correctly infor
ical attention,

if people are to live together in
peace and harmony. It has funetions to perform that requile
money to establish avd maintain, and that sum should be levied

the services rendeved by government.
ence that this Hne of thought is taking root and must eventually
¢ the prineiple upon which all taxes ave levied for federal,

The value of the services rendered by govermment ig aconr-
where government renders the greatest service,

streets, sewers, lighting, ¢te., land values are the highes
smaller the communisy the smaller the land values until we gel
to the country where the value of unimproved land is nominal
as are also the services rendered by governmen

Inasmuch therefore as land values inerease with the growth
and activitles of all the people in any community, and as the nee-

it logically follows that land values should pay for public im-

This will be our future mode of taxation when the people gef
over the stupid notion of taxing wealth with all the aceompany-
ing evils_ingeparable therefrom. The taxation of land.valies. in-
stead of impeding the produetion and exchange of wealth, will
stimulate them to an cxtraordinary degree, leaving a greater
share of the total produet to capital and labor and le
bheneficiaries of unearned incomes.

Bliss & Co.,

New York, June 6, 1822,
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along such uwtterly preposter-

: sand are told that
upon the price of
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that the proprietor
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any
o

price of a b

e from
We have plenty of evid-

to the benefity they rec

les in any community. In cities
i, e. five and po-
libraries, paved and graded

Lo The

inereases in the same proportion,

E. B, SWI2

Wages and Taxes

No one has more interest at stake in
the tax question than labor. Unwise
taxes curtail income and increase out-
go. The legitimate interests of labor
are bound inseparably with legitimate
business. Both labor and buginess are
vietims of monepoly,

Business, as dbusiness, does not, and
nevsr can, oppress labor, any mors
than one laborer oppresses ancther la-
horer. What oppresses labor is the zame
thing that oppresses business. That
thing is land speculation.

The man who mevely holds land that
is not used, or that is wsed by others,
takss a heavy %ol of lahor that would

work upen it, or of bustness that
wotld produce wealth upon is. Tn other
words, land speculation preys mpon
both laber and business; and when they
become desperate they guarrel with
each other, instead of joining forces
against their common enpmy, mono-
poly.

Let labor and business unite on a
plan o tay vacant land the same as
improved land ef like situation—at the
geme time eprxempting DLusiness and im-
provements—and there will be no val-
uable iand held idle for specuiation.

Labor and business will then divide
between them the total wealth pro-
duced, without having to share it with
the speculator—From *‘Tax Facks,’’
May 1922,

The Unprofitable Business of Farming

N \WHAT HE
y7 LOSES
ONTNF
/,,/ ,th\\\\» w/,\,\m,
WHAT THE w;‘
SN ORI MAT, —
Mwmﬁf PAID INEXTRA

PRICES BECAUE
Gooby ARE
TARED,

PAID 1N EATRA
RENT REIAULE
LAND 15 MOT

TAXED TN

Double Taxation

Mz, Arthur Brisbane is able to cite
four men to class with Mr. Bockefeller
a3 possessors of the largest known for-
tunes, He cites Thowas T Ryan, Geo.
F. Baker, and Secretazy of Treasury,
Mr, Mellon,

If Mr. Mellon possesses Donds, we
are sure he reports every ome to the
assesgor, and pays taxes on them; fTor
recently he favored & constitutional
amendment prohibiting issues of tax
free bonds, of which he estimies $10,-
£60,000,000 outstanding. If he Tolds
any of these, he could be sxcused if he
does not pay taxes on them, as no one
else does; bub if he holds taxzable bonds,
it is inconceivable that he conceals
them from the assessor,

He is correct in assaming that taxa-
tion of bonds would increass Interest
rates, but this he favors, bocause it
“rwould de much to check extravagance
of &vates and municipalities.’”

A8 no one pretends that existing
Bonds pay wmors that the going rate of
nterest, It i3 safe to Infer that they
are not actnally taxed, although $sxa-
ble. Hence the present demand o tax
bonds, is all pretense; it wins applause
for ‘gefting afier’’ the rich bondlol
der, then letting bim go.

Los Angeles recently voted to issue
$17,400,000  school bonds. The rate
will be about 57%. Nothing iz said
about taxing these bonds after they

are on the market, else the rate would
be not less than 74, When we were
asked to buy Liberty bonds, no one
hinted that some time a high official
would  advecate taxing them; that
would have spoiled the sale.

Mr. Mellon hias overlooked an abun-
dant source of taxes that is exactly
in line with his wishes: Property
owiers possess twe things, land and
buiidings, and #itles to them, They pay
taxes on the property, why not another
rate on their titles? Bonds and mort-
gages are conditional fitles, and are
not actual wealth sny more than are
the tities in fee simple. Titles, and
mortgages (bonds are mortgages) are

- mere-evidence of the—elaim-$o- possess—

comething already taxed, hence taxa-
tion of mortgages is DOUBLE TAXA.
TION.—C, ¥, Hunt.
Los Angeles, Calif

Another Farm Paper Speaks

All property is not alike—all wealth
does not come from the same source
and, therefore, all should not be taxed
alike,

The fairest and most desirable of
taxes iz a tax on the site valve of land.
{The site value of land, let me explain,
is the wvalue of the bare land as de-
termined by its nature and its location.
It is the value of an absolutely unim.
proved lot in a oity, of a tract of land
in ifs natural conditien in a farming
district. “‘Land wvalus®™ is the term
the economists use for this site value,
but we are so in the habit of thinking
of “land’’ sz synonymons with ‘‘real
estate,’* that the term iz confused by
wany and hag led to muich misapprehen-
sion of what is really meant by a “ffax
on land values.”’)y This tax Is falr and
degirable hecauge the sits value of land
is produced not by the swner of the
land, but by the community, AL other
value I8, to greaber ov less degree, the
result of individual labor or activity;
“fland values’' come {rom the increase
of population and the growth of the
community, They are created by the
community aund so belong to it. "What
we call “fpersonal property’’ as  well
agy the improvements put oun  land—
buidings, fences, zoil improvement, stc.,
—are the result of the labor of szome
man or soie group of men and justly
helong to those men.

In a later issue 1 shall have more fo
soy about this taxing of land values,
and shall try to make plain why I
think we of this country must come %o
digeriminate between land values and
other valuwes in the levymg of faxes,
and especially why I think farmers
showld be interested in full and frank
recognition of the communrty's work
in increasing land values B, B, Mil.
ler, [Editor Southern Agviculturiss,
Washville, Tenn,, June 15.
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Natural Revenue

GIf ghe concession-hunters do not
have any luck in Russia’’ observes
The Freemayn, ‘‘they should come over
to America and buy land at Olibway,
Michigan. The United States Steel
Clerporation {3 bhuilding thers a new
paradise of amoke and stesl and space
wiation, which the real estate men say
will some day outrival Lickawanna and
Gary,  When mill-copstruction began
st Lackawanna, the town-site was val-
ned at $1,278,000. As improvements
were made and the population increased
the land-prices rose from ninety-cne
Aellers per person, at the ol@ count, to
644 per person, at the new; and alto-
gather the town gave away to ncky
private owners a total of nearly seven
million dollars in ivnfafions.

Gary did rather Dbetter than Lacka.
warma. A cirenlar from ops of the
Oitbway boomors says that '‘the prop-
sriy at Ninth and Breadway In Gary
wras fivat offersd at $300 and yelused,
5 few months inter it was offered at
gzoo and rafused.  Just a year age it
prought $14,000. Today it CONBELV-
atively estimaved at 565,000 Tn Gary,
the Tinized States Biesl Corporation,
gonavously declining to profit by the
ation of land-values, sat by and al-
lowed 522,358,200 16 be pocketed by
other menopelists during the fixst ten
vears of the siseliown’s hizgtory *’

A VICIOUS CIRCLE

Higher rentals curtail the ability of
the tenant to buy. The retailer guick-
ty feels the curtailment. Fis I8 foreed
£ cancel ovders placed  with  whole
salers,  In turn, wholesalers cancel or-
plaged with manufacturers, Fanu-
faoburers, wholesalers and retallexs lay
off smployes. Workers agsal doubla
ng and once more the landlord Is foresd
5 cut vends, Jun the long run every-
hody loses, incinding the landlords —
{fiaveland Fress,

FORWER PRESIDENTIAL
ADVISER ON THE TARIFF

New Oreans—TDenonncing both pres-
ent and propoged tariff laws H. I
Weites, chairman of the Falv Tayifd
Teague and former tariff adviser for
Pregdents Boosevelh and Taff in an
sddress before the twenty-zigth annual
convention of the Iutersiate Coiton
Geed Crushers’ Aszsociation said:

CPgr thirty yesrs the tavill system
nag been thoroughly dishonest,”” sald
Wy MEiles.

“oPhe presens laws, although mads
by Democrats, add 2 to 10 per cent on

GET AWAY CLOBEBRI!

forelgn goods over goods made here
The public and wage earners have Besn
iooled for thivty wears, ‘The presend
laws make them cazpry & burden of
$2,000,000,600 apd the propossd law 1a-
stead of taking sway this burden adds
another foy the same amouns.

coxrad it nod heen fan public opposi-
sign Congress would have passed this
proposed bill Iast October. In intyo-
dusing vhis bill vhey showed signs of
killing foreign tradse’”

IMORATIATING

comnie ig ths  Afth  time you Lave hael
prought before me,’’ g2id fhe Judge severely.

‘swas, your honor'' smiled the offender,
cowhen I Hke a fellexr T generally give him
all my business.’’ —Boston Transeriph

CPITTSBURGH PLAN OF
TAXATION GAINING
FRIENDS

«« pmeriea,’’  writes Lows Fiader,
Secretary of the Chicago Photo-Engrav-
ers Associstion, o the members of that
organization, °‘is suffeving under ihe
hurden of unfair znd unscientific taxa-
tion, and business men are wnanimonus-
1y in favor of untaxing business, Far-
sonally, the Pittsburgh Plan of Taxa-
tlon which has been in operation in
that city since 1013 appeals to me very
much, and I heartily enderse it”’

HOLD MASS MEETING

A wass meebing profesting against
the excessive faxss upon improvements
snd personal property was neid at the
George Bancroft Behool in B Paul on
June 14, The meeting was addressed
by Mr. Chas. F. Heyes, President of
the Board of Bstimate and Taxatien,
and By, O, J Buell, a tax authority of
wide reputaiion.

S0 few absurd optimists,’’ reads the
annowncement of the meeting ‘'@rive
$o comvinee ue thad all is for the best,
that revenns must he raised somewhers
and i% doess not make any diffevenc
where or now, bub the cominon sense af
mankind is fully convinced that there
5 semething radicaily wrong in our taz
system, .

Tt was proposad ab the moeebing thab
the Lezisiators **prepare and introduce
in the Minnesots Legisiature and Urge
for spsedy passage 5 bill that wills

Bednce dazes on Home Buildbngs
from 409, %o 104,

Beduce taxez on Personal Propsuiy
from 409 to 19

The Village of Pork Chester. M, ¥,
with @ populsiion of 16000 has vobed
5o exempt all new dwellings srected
wefore noxt April, without Umit ag to
value.

A house, o factory
other produet of eapit
be reprodueed, if nee ten million
times, The prices of suck produ
therefore fized by whatever 1t ¢
reprodues themw

o dedlk, or oany
and labor can

Bat  Ia b’y different. L
cannot he reproduced. It cannot
duplicated, 1t iz fixed in gquantily

Henee e price is necessarily a monop-
oly price—nlways fixed by “‘as much
as the trafic will bear.”’

———

Tn 4he middle of o gtupid card pardy ome
of £he guosty spoks o a FOURE man who wa#
awning.

sInsufferably  horing,  isoft i LB
woren't mo embarcassing I'd go homel™’

H¥eph, W T eounld. too: but, hang it
all, T Lve hersl”’—Uetrelt Free Pross,

Will the Prediction Come True?

“The Republican Party came back to power in the election of

1020 heeause of a bitter non-partisan,

nation-wide protest against

existing taxation; and the Republican party will go out of power for
the same reason.’ ' —Samuel G. Blythe, in the Saturday Evening Post,

March 25.

[Copyright: 18511 By The Chicege Tribuned
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CEAY FACTEY

spdents of taxation will he {nter-
sxtod e know that o new monghly pub-
leation entitled **Tax Facts’® has ingt
peen launehsd in Los Aungeles. It is
published st 420 American Bank Builds
ing, Los Angeley, and ibs sditor is the
well known writer and jourpatlst, Mr
gtonghton Cooley. Ib is not large, Db
neither is the price. And, if our jndg-
ment is any good the readers are going
to get thelr money's worth—and then
some,

tepiglone] Cub is a candidate for mayon'’
spid the lapdlord of the Petunin tavern.

Teb’s mes!’’ veturped Beenawsy, ‘‘He
nolds that office now, dossn’t he?'’

copjyah! He is the present gnoumber-
anee. —RKansas ity B
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The BULLETIN,
1346 Alvgeld 8, Chicagoe.

copy of Jurgenpen’s book.
#end the DULLEBETIN o
Address
Hand Joprgensen’s ook $o3
MWame ..., ..

Address ... ...

ders, Readers and MORE Readers!

Thiz paper wanbs to eybend s
werld, bug in the farm and labor feld in the school, the Uhrary and the

As an inducement in getting move vemders, wg Iake shls atiractive
Send ws 3125 and we will mail onr BULLETIN to any address you
in addition we will ssud fo yom a cepy of Emi O
g recent hook **The Next Btep Towards Real Democracy.'’
Jorgensen’s hook contains 100 roasous for the lsnd value tax.
nhandsomely printed, covers the whole field of the land valus tax, i abun-
dantly illustrated with chavis, drawings, and cartoony, and sells alone for
Many people say it 18 the best book on the land value fax for stu-
Take advantage of this gensrous offer now.
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LOWER CAR FAREL—
BOOSTED RENTS

Roston -ig agléating - for-a paduction.
of ity car fave o five-cents, the deficlt,
such s may occur, to be mads up by
increased tazation, As usual the claim
ig being widsly heraldsd that such Te-
ducsion will result o the greal advani-
age of the strest car viders.

That some one will reap & big ad-
vantage from the reduction of the fare
ta fve-cents there is no doubt, bui that
 will not be fhe stveet car ridevs is
aptly pointed oud o a3 letler 4o the
Boston Post of May 25 by a disting-
nished citizen of that civy, My EB. &
Burke.

Ty g @ cerkaingy,’? writes B,
Burke, ‘“that the people who think
they pay no btaxes will pay indirectly
twice over for the supposed beneft
that they will get from a B.cent fave.
Tn the first place, &ll landlovds wilk
naturally increase thelr Tents o make
np for the added taxation made neces-
sayy by the deficit resulting from any
corfare that o insufficiens to meet the
expenses of operating the car linmes un-
der the law ap it stands today.

¢y the sscond place, the beneld ro.
sulping to the commiudty by Teason of
a G.oens instead of a I0-cent Tare
would he very rapldly absorbed by in-
cressad réais Tevisd by lsndiords

“eThis was the experience in Cleve-
lamdl, €, when 3-cent fares were byl
tuted on certain lines. In fact. It is
and has besn the result of every hen-
sfit of civilization, arising from inven-
tion, dlscovery, applied sclence, im-
proved government, e, all of which
henefits are by natural law absorbed
hy land values.

sofhers ig much to be said for Mayoer
furley’s idea of fres city transperta-
tion, the cost to be meb out of the geu-
eral tax fund by taxzes on land values,
just as elevator transpertation Is fur-
nished free in apartment houses and
hotels, ous of the procesds of pental
charges for the value of the mpace uned
therein, But if this is to he done, the
city shonld first collsct all of the rential
valite of the land within its Imits, in.
stead of allowing the largest portion of
it to he absorbed by private individ-
nals a8 2@ present, and avelish all tax-
es on improvement, labor, industry.
thrift and ability.”’




