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IADY ASSESSOR'S BOLD THEORIES

The bright light that comes out of

‘the scandal-ridden California tax
asgegsment field 18 the new tax
agsesgor ” in -Sacramento County, Dr.

Irsnie Hickman. She is a physician

and surgson, author lecturen, res-
taurateur, tutor gt the Henry George
School- for ‘15 years, and member of
the board of dlrectorg”of Statewide
Homeowners, &he attributes her suc-
cesg 'to her long equalization battle
which resulted in qon31derable b~
“lictty; and to the many speeches
given in her ares by ‘Jdohn Nagy, pres-
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L " Dr, Irene Hickman, by . defeating
‘the incumbent assessor of Sadramento
County, has placed herself in posi-
‘tion to carry out” gome  worthwhile
reform of the local property.tax., A
constant fighter "for whdt 1g right,
her battle took her to court last

‘- Dr nlchard.w;,Llndho;m,fDean cf
?ﬁhe ~Bchool of Busginess Administra-
Jtlon. at the University . of Oregon, in
Jls-talk August 25 at-the 4lst annu-
akt ‘convention of the Western Econo-
mics Association nmeeting in Berkeley,
stressed the need for a complete re-
strucﬁuring of the property tax.

~. i The speaker called for the- ‘gepara-
-tiqn ©of the real estate-tax inito -two
-parte;, each of which, he- said, ~be-
~longs to.a different level of govern-
-ment where 1t should be assesged :and
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‘larger

ment for use. .

.the
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September when she filed .an action

orr behalf of the homeowners of Sacra-
mentc County. BShe demanded egualiza-
tion of assessments and protested a
a:y’Sb@u.. which allowed va..z.u@ Lions reng-
ing from 1% to 37% of market value,

In dismlsslng the action, the Judge

said, "If the homeowners are not
pleased with the way they are being
taxed, they should elect a 'new asses-
Sacramento County now has a

rew agsgessor, and the State of Cali-

“fornia has its first woman assessor,

. During her campaign, she made it
clear that she considered her candi-
dacy was merely a step towards the
objective ~ removing taxes
from improvements and bagsing proper-
ty taxes on land ‘alone., However,

ghe M"won't institute 'a sudden: Change~
-over, because that would create A
chaos A W

OREGON 'ECONONIST INDICATES AFFLUENT SOURCE TO FINANGE SCHOOLS - '

collGCUed, ‘with its special assign-

. One part of thé'_propertyl'ﬁék
namely that which is’. levied om. im-
provements, belongs rlghtfully to

local level for the outlay .’

(pelice,. fir . roads,
ete.), while the other part, levied
“should: be collectea by the
12nd values are created by
goclety and can justifiably Dbeucol-
lected by it. The levies from this
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source would allow for allocation of
funds needed in the education flield,
i.e.,, for primery and secondary
schools.

Ee added that lccal school dis-
tricts wishing to expand education

beyond State norms could apply addi-

tional millage rates to land values

developed by the State.
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We refer our readers in this
nection to the plan which we
lined earlier 1in these pages
May-June 1965 issue} and which
lowg closely the ﬂuggestlons by Dr.
Lindholm,

Jt ie still*

con~
out-

our unshaken convic#
tion that the enormous .increases 1in
land prices can ‘to..‘a large extent
support our schools dnd thus relieve
.improvements of the hedvy taxation
which acts - ina punitive manner on
the developer and 1mprcver,

our. plan, as the readers will re-
call, envigioned two distinct rates,
one’ for iand values and one for im-
provements, the latter to be llmlted
by law to 1% of market value. The
‘resulting composite rate would de-
“grease as the ratio of improvement
over land value were to increase,
“thus providing a definite 1ncent1ve
“to the 1mprover .

 The . suggestlon by Dr. Llndholm to
the land values

assess.. and collect

tax at the State level is a distinct
improvement and refinement of our
plan.

LAND IS BIG PROBLER IN U.5.A.
The main reason for the. hou51ng
slump 1lg the continuing gamp in the
price of land, the economy" most
Inflated commodlty. ‘The cost of land
in and apround cities has been rising
10% to 15% -2 year since 1960,
. gome places,such as Los Angeles
increased close to 20% annually.

has

. Also  farm land ‘prices
another 1ift
gram set up in the new
Government will pay farmers

farm iaw.
to hold

(see

Fol- - ~tion:

cgovernment incurs today.

‘payment of matured bonds),

and in * general trend has been Bbe GppOSlTe

~ We are now
h111 gat
via the soil bank pro-

~
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nn to land Tor

# % or 10 years, espec-
ialiy that formerly wused to grow
corn, wheai, cotton, tobacco., Buyers
will have to bic higher to get elig-

This means a double bo-
ranza for the landowners: yearly
payments, plus the near certainty
that land held for the longer pull
will bring higher prices when gold.

. However, the National Assoclation
of Real Estate Boards =~ geems to re-
gard high 1and costs as something
benign. An "optimistic" view. of a
dramatically changing market was pre-
sented by speciallists at ite conven-
"For the long term, the pic-
ture seen 1s one of a Shlfﬁ;ﬁg mark-
et, with an increase of 60% in hous-
ing expenditures within the decade
accompanied by soaring-land values.?
How jolly! Everything wiil:zrgo'up
together, including land values whlch
will sgtrangle everything elsge!

(Ref.: Time 10/22/65; N.Y ’I‘:Lmeq ,
11/20/65; Wall St. Jrnl. 11/3.9/65)

CHILE UPS COPrgR PRICE

The Chilean Government boosted
its export copper priceg: July lst to
70 cents a pound, an increage of 8¢
over the price qet in Apr1¢..:‘

ivlie land,

Kennecgtt; mhoup ¢ﬁ+iwn ﬁh1lnan
production is sold abroad; decllned
to comment on how the 1ncrease would
effect its earnings.

(From' hetalworklng hew - 7 18*66)

THT MYTH CF CUR PUBLIC DEBT
: by R. Powell: :

It is commonly assumed that“future
generations will pay the debts our
..But hist~
ory shows that the debts of 10, 15,
20 years ago are not paid,off,. There
has been no real net repayment of
Federal debt since World War 1.
There may have been ‘zone temporary
reduction in the natiopnal debt (the
but the

IT we include the: young: aﬁﬂ?ts

the "future™ generatlon
which wasg expescted to pay the past
debts. We are not paying them---we
are borrowing more., . In no foresee—
‘able future will the taxpayers ‘pay
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811 the debt previously.

cur government. Each vear maturi ing
bonds may be rebllred--in depreciated
.dollars-~but for the most. part-each
obligation so ‘paid -~ has: begen: matched
by rew borrowingih equal. or greater
amounts The incresse Ifn such--bor-

rowing 1s_inevitably:aequal at least
to the intérest earned by the retir-

ed bondsy  as past experlence has
shown.“' e i , S
Any. Jser;ouq- proposal to pay off

all the Federsal debt, or éven to:rem
duce 1t draqtlcally ;would introduce
great financial problems. Tp'mentlon

gome of the more obvious 43 fflcult—
les:
(1) Any 31zabla increase in taxes

would be a grievous if not impossib-
le burden upon the taxpayers  and on
the entire economy;

{2) Political advisers have convinc-
ed the administration .  that a reduc-
tion in taxes~-regdrdless of the
~-mount ing def1cit~~1u beneflclal for
‘the couﬂtry, ' :

~(3)Any 1arge incérease in taxes: would
gause deflaticn and perhaps depPEG—
szon, P ,

(éﬁvlt is gemerallyz“aSSUmed_ that a
great reduction in governmeﬂt spend-
1ng would cause a slump in business.

Dlsregarded here are the complex~
1tles in the field,  of international
relatlons 'eqpec1a11y with those. for-
elgn powers. who hold our govermment
bonds ag. backlng for their own, cur-
rency,. collectlng in. the process &
sizable amount of. 1nterest _from the
American taxpayers.. '

We, as a nation, will,never have
to pay off the debt., But we will be
burdened forever with the interest
upon this debt., That burden 1s over
$11 billion a year. The
gach generation has toc pay, squals:
roughly the original amount of the
debt at the start, without any in-
crease of the principal!

Since the concept of repayment of
the public debt i1s nothing but a fic-
tion maintained by government in the
interest of good public relations
with the taxpayers, perhaps it would

illa warfare has its origin

interest .

This could be done - by issuing
straight non-interest. bearing .cur-
rency. Fiat>cuprency at’this gtage

iz’ Tiscally-.socunder, and better’ for
the country  than are fiat bonde ex-~
acting interest tribute from all the
cztizens. NN o

A very large portion of governmemt'
bonds have been purchased by. .commer-
cigl banks and by the Federal Reserve
Bank. These purchases are made prin-
c;pally with created money:i: govern-
ment is credlted with checklng depog—
its equal 4o the amount of the bonds
This places the burden on the whol@
country
(Gendensed and edited from‘-?hy81ca1
Economics,. March, .1966; Spokane,
Wash, } . )

'Dear Wditor-

Pleased that y@u take a strong po—
gition. agalnst the Vietnam - massacre
Send subscrlption. . e

Who would -ever have thought Amer—
ica would come down to this?

€. R. B.-

LAND REFORM AND ARMED REVOLUTICN

During recent years in many coun-
tries, the "have-notsg" have resorted
to revolutlonary guerfllla warfare
in an attempt to overthrow exlgting
regimes and to better their lot. The
CURRENT AFFAIRS BULLETIR of Narch 29,
1965, brings out - the Ilmportance of
land reform in relatlon to such

_Stfuggle

Tt g p01nted eut that such guerrw
in land
hunger on the part of the poor and/or
dlspossessed agricultural workers of
the non-industrial {underdeveloped)
world.  Professor David Mitrany 1is
quoted, eaying that “"the Russian ar-
mies in 1917 were holding the front,
but they guickly dlqintegrated when
the peasant soldiers heard that~the
land was ‘theirs for the taking."

Lenin's genius lay, it is observ-
ed, in the realization that the nevs
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.. To quote the CURRENT AFFAIRS BUL~
LETIN: "On the social plane, 'land
to the tillers’ is central in revo-
lutionary guerrilla warfare. And it
soon afterwards was crucial in
Rugsia, Tgchapayev, the Bolshevik
guerrilla leader, defeated the White
Army along the trans-Siberian rail-
way preclsely because he offered the
peasants land, whereas the Whites de-
clared their intention of returning
it to the old landowners. Mao Tse-
Tung, the greatest of all peasant
- gierrilla leaders, -~the greatest of
.all theoreticians of revolutionary
guerrilla warfare, understood this
perfectly. The Kuomintang (Chiang
Kei-Shek): opposed the agrarian revo-
lution, i.e., the redistribution of
land. Hence it found no peasant
support. Despite the great size of
its army it could not arouse the vol-
~untary effort, either of the bulk of
- the soldiers or of many of “the low-
ranking officers recruited from
amall producers,to fight desparately
on its behalf,

releasing ¢f
hias féverish impact on
and that the epsd-
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The application of this axiom to
Vietnam 1s obvious,

NOT ENCUGH SIGNATURES? - -

.The unfortunate case of the insuf-
ficient number of signatures admitted
"by the eircult court in Salem on the
petitions for the limitation of the
property tax to 1-1/2% of market val-
ue, has created 2 bad atmosphere in
public relations with our State of-
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~would indeed be regrettable.

Ticials that ¢
the November e

We even neard threats of &
iaw sult for damages against the Sec-—
retery of State Dbecause of the mis-
leading information given by him as
to the number of signatures required
on the petitions.
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If the final outcome will be to
keep the measure off the ballot, the
temper of the voters in the near fu-
ture will be still more negative than
hitherto,. Reason will be thrown to
the winds, and the most drastic vot-
Ing attitude can be expected. This

HOPE FOR MINORITY GROUPS?

A Negro friend in Chicazo has samt
us copies of the Pembroke Lagle, &
newspaper devoted to the interests
of the Negro community in that neigh-
borhood, A surprise feature in it is
a column called "The Needle", the
author of which must be well acquain-
ted with Henry George's writings. He
points out how much the minority
groups could benefit. through the ap-
plication of Henry George 8 econonmic
principles,

Georglism sSeems 10 come into its
own after all these years of silence
or ridicule, when the Henry Geocrge
Scheol convention in St. Louis last
July could feature as gpeaker at its
banguet U.S. Representative Tom
Curtis, Republican from Missouri,
and member of the Joint Economic
Committee in Congress!




