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ARE YOU KEEPING YOUR BULLETIN FOR FUTURE REFERENCE? IF NOT, PASS IT ON TO A FRIEND.
HE’LL APPRECIATE IT.

Of THE COMMITTEE OF MANUFACTURERS AND MERCHANTS ON FEDERAL TAXATION (inc.)
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EUROPE'S LESSON TO AM

Four years have passed since the World War ended.

o et Burops, ﬁoﬁﬁ.@ﬁmmmgm the repeated anssurances of interns-
ﬂmwmw.gﬁwmwm m”ﬁm politicians that recovery was taking place, is worse
off today than it was then—and is going down, down, down!

Owing to the demoralization of vommerce and the stagnation of
business “‘twelve million Europeans,” according to George Lansbury,
memmber of the British Parliament, “'arve jobless and virtually in bread
lines, dependent upon charity or government aid for subsistence,’”’
in fngland alome ‘‘the number of unemployed is something like
2,600,000

What the next four years will reveal with Germany on the brink
of disaster, God only knows!

The causes of Barope’s prostration?
tal debis,”” ““huge military expenses,’’
ete., 14 s said,

But these are not the fundamental causes. THE PUNDAMEBEN.
TAL CAUEBE LIES TN UNWISE AND UNSOUND TAXATION, AND
IN THIE ALONE,

Had Burope at the end of the war institubed s policy of taxing
business and industry LESS and the value of monopolies and special
privileges MORE, g recovery would by this time be almost complete.
For the greatest power for good or il known to modern civilization is
that of taxation. It makes 1itile or no difference HOW MUQCHE rev.
ente 18 raised; the difference lies sltogether in HOW it i raized.

Let us take fo onr bosom, before it is too late, the terrible lesson
tnat Europe is giving to the world ab so tremsndous a cost of humen
waglth, somfert and happiness.

“indemnities,!’ f‘monumen.
“governmenial exiravazance,’’
- g=1 ¥
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congin will be the next state
to “‘go to bat’ to reduce the tax
load on business, industry, agri-
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it move thoroughly. The general
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fime to consider

Eeonomists and

thoughtful students of forestry problems

have, of Iate vears, been predicting that the Tumber inferests and
the usg of lumber produets will sooner or later be compelled

in self-delense to demand the un-taxing of the standing trees
snd raising the public revenue from the wvalue of the bare land
only, whether the mere land speenlators or “land hogs’’ like it
or not,

Tvidence that these predietions are now coming frue con-
finues to asccumulate. Read, for instance, the following letter
received from Mr. Warren B, Bullock, Secretary of the National
Forestry Program Committee—a committes comprising nine of

the lavgest forestry, lumber and paper organizations in the
mo,zus,:_uj

THE NATIONAL FORESTRY PROGRAM COMMITTEE
R, 8, KELLOGGE, Chalrman
WARREN 8. BULLOCH, Seerciary
. 1% Ipst 4lar Street
1 New York
] BT, ALL HUGH P, BAKER,

Waestern can Paper and Fulp

on of Wood Using

ustries

CULLOUGH,

v of Commeres of
Uinited States

P, 8. RIDSDALE, e
American FPorestry Association

J, RANDALL WILLIAMS
National Whoelesale Lumber
Deslers' Associatien

December 11, w_‘www..

INew

LLBTRT H, BAKIR,
Amerienn Newspaper Publishevs
Aszoeintion

WILEON COMPTON,

ational Lumber Manufacturers
Asgociation

Editor, The Bulletin,

1246 Altgeld St., Chicago, 11

Deay Sir:

I note in your BULLETIN a reprint from the Cloverland
Magazine on the taxation of the land and untaxing the frees as
the best forestry policy.

This is exactly one of the campaigns that is being agitated
by this Committes which, as you see, includes industries, foresters
and the Forest Service, as well as the American Newspaper Pub-
lishers Assoeiation who are dependent for their paper on the
product of the forest.

It may interest you fo know that Dr. Baker, a member of
ihis Committee, vepresenting the paper industry, and myself are
sufficiently hopefnl that this poliey will be generally recoguized
io have invested in a reforestation project on the Wisconsin side
of the Michigan line.

We believe that the positien taken by the Cloverland Mag-
azine on the encounragement of reforesiation by welieving grow.
ing erops from taxation, is the proper poliey,

Sincerely vours,

{(Bigned) WARREN

B. BULLOCK,

WHE-EG Hegretary.

TAXER EATING UP THE TIMBER

(Editorial, ““Dearborn Independent,” Dee. 30, 1022)

¥

America’s forests arve Mmmwrmzmﬂv?w said onr Lorefathers,
and their attitude has been handed down from generation to
generation. Like prodigals we laid waste our heritage until
great arcas became denuded. Floods, hitherto unknown, spread
over territory that hefore had been shielded by friendiy trees
that absorbed and gave out woisture as needed. Other great
spaces becaine arid and barren by the same fokern.

No alarm was sovnded in behalf of ony forests until veeent
times. Fortunately, an “about face’ iz taking place. Our gov-
ernment manifested interest in the matter. The public was in-
formed that wide tracts of our remaining forests had been set
agide as forest reserves and that reforestation had been encour-
aged.

1t is, therefore, a distinet shoek to learn that large areas are
being denuded and others ave withheld from reforestation be-
cause of the prohibitive tax on standing timber. It has heen es-
iimated that accumulated taxes on a growing forest as it ma-
tures would amount o more than the timber would be worth, or
else make manufactured luwmber o luxury., A large number of
owners of cut-over land, unsuited for agricultaral purposes, have
declared their willingness Lo put inte effest a reforestation pol-
iey, bub are held back hecause Taxes eat up the timber.”” One
owner of large tracts of land stated: ‘"When they don’t tax us
to death we will gladly reforest. Taxation is all that stands in
the way of reforestation.”

A proposed system ol taxation the Iand value basis is
strongly advocated by many economists and favorsd by the
tional Forestry Association. Under this system, all standing
timber 1s regarded as ap ‘‘Improvement,”” and 15 wuot taxed;
growing forests are also exempt. Consideration of this problen:
would seem fto have bhecomes neeesgary.
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THE BULLETIN

of the Committes of Manufacturers and uﬁﬁnfﬁm on Federal Faxation (Ine.}

5

American Farm Bureau Federation Makes Plea for Taxation that Will “Distribute Wealth” Instead of “Concentrating
but Advocates & Measure that Will Do the Very Reverse

it

Federation Demands Higher Taxes on Incomes, but Makes no Distinction Between Incomes that are EARNED and
Incomes That are UNEARNED — The Grave Consequences that this Leads To

The A F. B. F.
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AN UNLIMITED MARKET--
WHERE T0 FIND IT

sugh the Tor-
been  turned
croditor na-

o Anericn
funes of war has

from a debtor fo a
tion, the e our foreign
m.wr:..f;m has more difffe
We cannot export commo-
noounless we  lmport ther
gold or commodities—n-pryment,

s of

ER R

hoeeome

Wo already bave nearly all the
Wor soldd suppiv—more tham
is good Loy wg——and the American

2

people object o importation of

goods,

Theve ig, however, a tremend-
0us nnsupp ied market at howe

G 1 ©greater in
bilitles than we could
hope o %E&ot gbhroad in many
vears, There i3 no limit to hum-
an wants, Quantlty onee satisfied

man  seeks  qualify. ot only
more food but better food, not
only  mere  clothes  but  finer
vlothes, wot only more luxuries

hut 4

funer grade of luxwdes, But
% of the peopls are unable
o supply all wanis  now
or ality
¢ foo mﬂ,mm & porcentage of

thelr earnings muost be patd for
rent and insufficient food., The
only wav  these eXoessive pay-
ments can be reduced =0 that

e money way be left to buy
manufactured  commodities and
sufficiens food is to  enact the

Titts h Plan of Graded Tax on
real estate. Thiz increases the
: sie on all land value, thereby
bringing move land into operation
for buildineg and eultivation, asnd
simullaneously reducss faXes on
buildings and  all industry and
agriculture,  After Hving under
this plan for the past eleven yvears
all marafacturers and bus
men generally and home own
in Pittsburgh endorse it—Trom
Balletin Ne, 27 of the Manufae-
turers  and  Marehants  Tax
{ieagne, Newark, N, J,

Lady-—'What, in your opinion, is your
finast plece of fiction?

Anthor—My last Income Fayx retura.
w—hondon Gpiniosn.

T
ble husiness.

“HEADS 1 WIN,
TAILS YOU LOSE”

B. L Arner, mewmber
£ the lostituwte for Researeh in
Land Eeonomies,” writes fS:qw
ton Cooley in “"Tax Faets,”’
discovered, rough  dw qm.mfm,m -
tions in New mfaih (lity,  that
holding land dle for ,.%E\:MM Ve
PurpC . i m..;g,::z a profita-
from
the

She G

The I
holders . ' had
pus the money they wmmg .T,;, the
land at 4 per eent they would ba
vicher toda;

It is now in ovder for Dr. Arner
1o show how much the community
tost duving these 41 vearvs., Land
reculation resembles slave hold-

that  while
M:\ beneflciary re t; in the :Ex
run a small Yeward, the vietim:
always lose. Owners of dlave Mm,
Tror in the Bouth never prospered
as did the employers of free lnbor
n the North; bat while the mas-
ter was seldom riel, the slave was
always poor. And while land
dpeculators as s whole average
small profits, the publie lozes not
only what the ccczrﬁcw Wi
but also what he A.Ja =5

The Instinte ch in
“Tind  Tennami TS EGTe

have been
nily into

able men whe EE%
trained fo inquire patl
the minutia of value
men now investigate the commun-
ity losses in ew York  City
through idle land and poorly im-
proved land. The degree of 1m-
provement also would he i é,,o.m-
itable subjeet o inv £1011

il

at are ot .m_%,mésmm
i m:., hut are a deteiment
to the b intere bhe com-

[

munity, Ov Broadway, Fifth Ave-
nue, in the very heart of :E m
are huild 1t

and 4 [

WEE oW rese shacks and
rogkerisg CUUOTT WAy sioed e
F&,Em g profit from ihelr held.

ing But the public at large Is
losing what Ewﬁi be produced i
the land were ndequal ._T.. E.T
proved. Will Dy,
members of the Institnie .M‘oﬁ w"?
geareh in Land Beonomies, furn
their attention to t(his inviting
Held 17

REFLECTIONS OF A WELL
ENOWN PARM LEADER

YAfter ten years of rlose study
of the subject of taxation, as the
qremgible head of the Washing-

tate Grange, I am positively

1

convineed ihat the taxation of
fand valoes iz noi only the best
For the farmers, but the only one

that will take the burden of taxa-
tion off the producers and place
it where it really belongs, name-
iv, on the benefieiaries of special
privilege,”—From a statement of

ZE iate U, B, Kegley, Master of
the Washhigton State Grange.

THE WISDOM OF ALEXANDER
HAMILTON

Alexander Hamilton was a masgter
mwind in the Constitutiona!l Convention
at the formation of thily Republic and
the financial genivg of his ¥ime. It was
he who afierwards harnessed and de-
veloped the water-power at and found-
ed the city of Paterson. He proved
himseit a promotor of industry of wide
vigion and a statesman zecond to nons
in that group of able men that founded
& Nation., He enunciated what s now
a recognized law of economics when he
sald:  ‘“We must tax land valge OR
industry, there is no other choice; all
taxes whatever thely name and ne mat-
ter how disguised, will yest uitimate.
1y on one or the other,”’

ANOT

At the National Cons
Plasterers’ Union

hiy bill."”

ER LABOR ORGANIZATION
ENDORSES LAND VALUE TAX

rention of the Bricklayers’, Masons’ and
Mass,, October 12, 1922, the

held at Springfiel
Tollowing resolntion was passed:
“WHEREAS: The burden of rent i pressing more and more
heavily upon cur members, now exacting in many
cages more than half of their earnings; and
The Recongtruction Program of the American
Federation of Labor declares for ‘‘taxation upon
land values of such & nature as to render it wun.
profitable fo hold land without puitting it to

The Massachusetts State Conlerencs, in conven-
tion assembled at New Bedford, in March, 1922,
endorsed the above part of the Reconstruction

There is a bill now before Congress (E, B, 8778
introduced by Congressman Keller of Minnasota,
which seems to be a step in this direction; there-

Bricklavers’,
International Union endorse that part of the Re.
congtruction Program of the American Federa-
tion of Labor which declared for taxation upon
land values of such a nature as to vender it un-
profitable to hold land without putting it to uss;

WHEREAS:

uge’’; and
WHEREAS,

Program; and
WHEREAS:

fore be it
RESCLVED: Thai the

and be it further
RESOLVED

That Congressman Keller be invited to appear be.
fore the Convention snd explain the nature of

EH

Masons’ and Plasterers’
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