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The Henry Gecrge Foundation of Ame ABOLISH THE PROPERTY TAX?
erica  constantly strives to unite
Georgists in  support of practical If the property tax were totally
political action and are gratified to abolished, land wvalues would become
report some real progress. Illinoils untaxed and therefore land prices
Georgists won a significant initial would boom tremendously, This  would
victory in cbtaining an  smendment to discourage new <onstruction, since a
thely state constitution to authorize developer would have to payv a huge
he  classification of real property sum to a private party just for pers
and to permit municipalities +to ine mission to bulld, just for permission
troduce differential tax rates fox to perform a socially desireable task.
land and buildings, Think, too, of the hugh windfall for

large land ocwners! The fact is that

Campaigns for constitutional or the land value tax is more of an abe
legislative reform have also been in- ility to pay tax than any feasible in-
itiatéd din New York, Chio,California, come tax will ever bel
Cregon, Wisconsin, Missouri and Miclhe- Steven Cord = EQUAL RICHTS
igan.

"Under existing conditions in the civilized world, the great struggle among
men is for the possession of wealth. Would it not then be irrational to ex-
pect that the science which itreats of the productiocn and distribution of wealth
ghould be exempt from the influence of that struggle? Macaulay has well saild
that 1f any large pecuniary interest were concerned in disputing the attract=
ion of gravitation, that most obvious of all facts would not yvet be accepted.
What, then can we look for in the teaching of a science which dirdctly concerns
the most powerful of 'vested vights® - which deals with rent and wages and ine
terest, with taxes and tariffs, with privileges and franchises and subsidies,
with currenciles and land-tenures and public debts, with the ideas on which
trade~unions are based and the pleas by which combinations of capitalists axe
defended? Economic truth, under existing conditions, has not merely to overs
come the inertia of indelence or habit, it is in ity very nature subiect to
suppressions and distortions from the influence of the most powertul and vigi-
ilant interests. It has not merely to make its ways it must constantly stand
on guard. It cannot safely be trusted to any selected body of men, Ffor the
same reasons that the powey of making laws and administering public affairs
cannot be so ftrusted.”

HENRY GEORGE - SCIENCE OF POLITICAL ECONOMY
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As 1972 dawns, a rait of proge
nostications by the econcomic seers of

the course our economy will take in
the new vear are spread out for the
wary or unwary to choose from. Though

the predictions differ in details, in
general optimism is the ovder of the
day, 1n contrast 1o the relatively
subdued guesses which the seeors made
for 1971. On the average, the Gross
National Product i1s expected to in-
crease 0%, an increase of real output
of between 4 and 6%, with profits up
about 15%.

According to Barrons, the predict=
ions for the past wvear (1971) were
pretty much on  target despite the
fact that the prognosticators gave
practically no attention to the pos-
ibility of any revaluation of Europ-
gan currencles, the dewvaluation of
dollar, the brealkdown of the inter-
national monetarv svstem, =l the
imposition of wage-price-rent controls
for the first time in the history of
the United States during peacetime.

That being the case, the guestion
arises as to the wvalidity of the
forecasts. They happened to work out
{assuming the statistics are accurate)
but this occurred without taking it
toe acdcount the major economic events
which took place. Will the seers be
as lucky in 19727

The fact is that no human beilng can
predict what will oceur in the future.
Despite all the objective data and
knowledge which we have of the wea-
ther, as is all too well known, the
weathermen are in  error time alter
Ctime. To expect any person to be any

more accurate when predicting what

will happen to an economy of 200 mile
lion people over the course of a vear
is to expect miracles.

Bconomists should not indulge in
such  forecasts. Rather they should
act in a manner analogous to that of
a physgician. He does not predict

vour weight will increase 3% during
the vear, that your hearing will lose
or wain a few decibles, or that vour
eyvesight will be sharpened or dimmed
by 1%. Rather, after examining vou
and your mode of living, the most he
would hazard to guess is that if vou
continue to burn the candle at both
ends, maintaln vour excessive deinke
ing and smoking, continue to esalt im-
proper  food and neglect to exercise
that sooner or later vou will have a
physical breakdown.

Economists,instead of wasting their
time in these guesstimates, which are
not worth anvmore than those of any
reasonably  intelligent and well-ine
formed layman, should point out the
unsound  economic policles which the
nation is pursuing. They should take
a firm stand against the inflation of
the so-called moneyesupply,the wastew

B

ing the streets seeking jobs.

1s no necessary

ful spending, and the congtant nat-

ional deficits. Above all,they should

point out the ills which will ocecur if
the wage-price-rent controls are con-

tinued., If they would do thai, they

would be rendering scciety & service

and they would be working within their
competency.

One gonders if the generally optime-

istic forecasts for 1972 are so much
based on ohiective studies of the re~
lavant data as they are on the fact
that 1972 is a presidential election
vear. The administration is obviouse
ly going to move heaven and earth to

make 1972 a prosperous vear if it can
do 50 by whatever gimmicks it can
dream up. Hconomic narcotics of one
sort or another will be administered
to  dnsure that when November 1972
rolls around the people will feel that
economically things are going well.

It may be that the optimistic fore-
casts will be borne out, but not for
the reasons the seers enumerated. It
is as though a physician who wished
to make his patient feel well at a
particular time dosed him with narcot-
ics  and an  assortment of pep pills
which temporarily gave the patient a
feeling of euphoria. But after the
effects wear off, what then?

Wwhat we can forecast for 1972 and
beyend is that everything points to
the loss of freedom as the wage-price-
rent contrels are enforced with in-
creasing severity:; the increased in-

flation of the money-supply, and in
general the application of egonomic
nonsense instaad of common sense. Not

a pretty forecast!

If it should happen that 1972 is a
good wyear, it will be much like the
calm before the stoxm. If that is
the case, the wise man will try to
put his economic ship in the best
shape possible so that he can survive
the inevitable stoim.

Gscary B. Johannsen

SENSE & NONSENSE

Henry George long ago pointed cut
that merely educating people would
not solve the problem of unemployment.
Within the past few vears,some people,
at least, are awakening to that fact
as- the result of sad experience. We
now find that highly educated space
and aeronautical engineers highly
skilled professionsls in computer
technigues, as well as experienced
execulives with college degrees walk-
Some of

could be un-
feeling fortu-

them never dreamed they
emploved, but are now

nate if they are lucky encugh fto land
a temporazry job as a
Christmas season.

salesman at the

While these people have found there
correlation between
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