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TNSECURITY~THE FATHER OF PROGRESS

Necessilty has been called the mother

of  dnventlon. HJmaaﬁHrca reyw& well be
catled the father of progre It i8 be~
cauge of insecurity that men wwd striven

to impreve thelr sconomilc, health and so-
clal conditions. In doing 5o, they gained

happiness for they had to z@&%%ﬁm Pl
capabilities that the Almighty hed given.
them. The exercise of aumm@ wwwkweeas

brought aboulb & sense of  lfillment, &
senge of pride of sccomplisbment, a gense
ol happiness.,

Unfortunately, 28 a result of the greab

depression of the mewgqpmewonm Americans

forgot that  insecurity is basic tenet
of 1ife and triled through §3%$ glonal
legisiation to melke themselves secure

From biyrth o death.

Ohe of the nost important nmeasures pas-
sed was the Socilal Sscurity Aot of 195,
Thia abtempied to. ss ,wvwwmﬁ a system of
Federal cldenge pengioris,a life ingurance
and  unemployment Ainsurance program, o8
well as & plan  of benefits Yo certain dee
pendertt people. ALL who held the Lype

of jJobs covered in the Aeb wers vompellsad
to be in the program whetheér they wished
Lo o not.

Most people believe the program is sime
Ldar o the veoluntary insuranceé programs
of private insurance companies. However
such plang are based on sound wfaawgmw
prineiples with true reserve nﬁz@q back
i them to assure their succes The
Govermment!s mwowﬁmﬁ[ ek c@m%memm on A

pay=-ag-you-go-plant, Actually, it is a
Thope=as-you~pay-plan’, for it is doubt-
ful 48 meny of the yowng people in it tow

B .
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ever receive pensions Ifrom it,
operated as & Ponzil mass

day will
for it is being

BIE o egamm presently redelving bensfits
are paild by those currantly belug taxed.
When the Peters  of today Dbecone
the old ﬂap@a of ‘tomoerrow, ths | social
gecurity bexes will be so high that the

new generatvion will find the burdsn too
great and will eifther cease or drastic-
ally reduce the payments.

The plan has not, of course, given sec-
urity to hhe smawwme Ingecurity fah no
more be ieglslated oulb of existernce than
can death. It has crested a false sanse

of securlby as those pregenbtly revelwing
the wpmmﬁgm are quite delighted with it
and the young people assume not only will

Lthey gel a8 much money and probably more,

but that it will buy as mubh . when they
are rebived, Lotually, one of the ways
in which thé program is vitdated is thrua

mflation, so even if subsequently pay-
mepts are nob reduced, bhey will, in ef-
fect, ba reduced by paying benefite in
um r%ﬂxr!ew?} & w....<m‘u.mwmmm Ll

Social Securiby taxes are not premiums
ay many believe,bubt actually income hax-
. Whe roney poed into ithe Sovernmentis
gendiral fundes and technically is not save
3mwﬁ(q Yor pensions and  insurance. The

uprams Court has nmnpmwnr that Conatitu=
WzQQFWgcQ,wQW ould not do that.kils
the Jovernmend mum subsedquently approp-
riate the soulvalsiat amount from its Frict
eral funds which It pute dnto the Social
program, nonstheless, the facgh
wm that the social security taxes are
merely income taxes and the Government
need not pub any of the money abt the dis-
posal of the Doclal Securiby program if
1% does not wish to. It is @ particular-
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AN OLD FRIEND

_ Mre Walter Bisenberg does indeed
ave that happy relationsitip o the N
CHenry  George Schoole T was astonished
to learn that ke was one of & group lod
by ooy dean,Alex Goldfinger st Weequahic
High School drcund 1540

He recalled thet his was the claseg ins
Lo which Louw Weltsman wendered one night
in search of mental stimulation. He was
part of & group that found itselfl tome
porally out in the cerebral cold because
of a davkensd classroom,

Ietween Alex Coldfingeris fine present-

ation and Mr. Weltzman's infectious,
smiling brand of good humey, this class

was one of great dmspiration. Needless
Yo say, the new member remained for all
of that tourse and for countless more,to
the point that the Henry Qeorge School
becams his grealt avocation. However,thab
gtory was told in ancther issue.

After thig initlation into fundesmental
economics, MrlEisenberg followed through

with the Scilence of Political Feonomy
ied by Mre Bell. Thereafber, he cane
cut bo many school affairs, léctures,eto.

back in the days when the school was Lo
cated on Clinton Street. He sbill is
devoted to the economic idess we present
and uges  them Lo the exbtent he can i
his work.,

mwwwmmmw@y@ﬁ@mnWmmnﬁmgwmww%md
Weeguahic High School. He alse instructs
unusually bright students in college le-
ved chemistyy, which places them in sece
ond year classes cpon thelr entrance in
coilege, or unilversity.

He esrned his bachelor of sclence de-
gres at Rubgers,where lis uncls hed been
a classmate of Alex Goldfisger. lLater,
by 1948, he had his masters degree in

education. He says his is very rewarding
furthers my
Lorn, and

and challenging work. This
beliel that fine teachers ars

not made, but trainec

Walter Eilsenberg
Vewark, having always lived i
ious ares of Weequahic Park,or
aral environs.,

Pt

{3

He belongs to crganizations dinvolving
the teaching profession. And his exbraw

curricular activities persain to physis
cal sperts, particularly golf,tennis and

swimming. It seems apparent that he
likes every facet of the l1ife he has

chosen, and this includes the concephs
ol economics presented ab H,0.8.

He is as devoted to the concepts today
&s when he sccepted the loglc of them so
enthusiastically during the firsl class,
I feel he iz rvepresentative
our many friends,

£

il [ SR 4
of most of

Virginia Harvey

CTHE REAL NZW FRONTIER

O ERor peneratlons . we were a young
country, Dlessed. a8 no . other ldhd with
opportunity which appesared Ilimitless. A
great Iree frontler ldy open to all and
that was the secret of much of our growth
and progress.” (Gilbert Tucker-The Selfw

Supporting City.) ,

True, the free-froentier reflerred to . by
Mr. Tucker has vanished, However,throughe
out our natlon today, vast areas of une
used or undel-used land exists. Most of
it is held by owners at tou high a price
o pernlt being used by many who would be
willing and able to use it 1 it were
available at its true smnual rental value
and Lf that rental value were collected
by the commanity for the support of gov-
ermment with taxetion of improvements abe
o.ished, Under such a system of texation
there would spring inte existence s veal
new frontierd, : .

ﬁwwmzoﬁwmﬁ@mﬁdeﬁwﬁaﬁmmmma@aonﬁas
ion, employment, real wages and a higher
£ What betier way is

Lo

Le

standard of Lliviag,

thers to vrove the superiority of privaie

&
g
b

enterprise over any system of collectivism

Jusvice, equality of opportunity and supe
remacy of the individual offer the greate
est hope of -world peace. Let's open this

new Irontier, .
" COMMENTE
. A merger of the two largest rallroads

in the United States, the Pennsylvania and
the few York Central is pending. It will
tage the stockholders 90 days to approve
it - the Inter«State Commerce Commission

roqulres several yesrs to give its approval

No sowner announced than a Union leader
arnounces & strike of the maintance men
of the two roads affected. Here i1z an
opportunity for economy resulting from a
merger of an essentlal bub harrassed means
of transportation. But 1t would no doubt
a8 vime goes on rean fewer jobs with corie
sequent  lowering of  operabting expenses

which might be pessed-on to the passeigers,

But the union leaders oblech,
bedding 18 certainly entrencheds

L

Feathare

in lew York clby a strike of sleche
rical workers was called, The New Vork
Times reported « "The Adninistratior «ee.
did not intervene .... they note that the

“construction work is mostly wn buildings .
whers the high cost of labor can be passed. ..

on Lo the purchasers or occupants without
difficulty ... office buildings, Luxury
aparoments, and public housing financed
by Government." Classical illustration
of the scenonic principles understocd by
those in govermment, eh what?
The U.d. govermment advocates "land
refom® for undgrpriveleged nations - we
supply foreign aid - we can dictate the
policy. Why not collection of site value?
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