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tioney that elusive Fimpernel of ¢ sobthk
mics is on  evervonets lips, but uamw ab

eVEPrYone &mwmmm apout the Scariet Mnpere
nel,yet no one inew who he :mm“mo GVeTY-

one talks abowul money bub noutody seems

to know what &b is.

John Locke said: “Loney is sone laste
ing thing which men might keep without
sooiling and that by humtual consent men
would take in exchange for the truly use-
ful but perishable supports of life.

gsaids "l hatever in any
used asz the common
is money in that time

Henry George
time and place is
rediun of exchanre
and place.”

Dr. lLudwip von lises said: Mioney is
nothing but a medium eof exchange ang
it comnletely fulfills its wﬁﬁnﬁwﬁm uhen
the exchange of poods and services s
carried on uore easily with its help
than would be possible Ly neans barter."
Paul Wingis  saids  "This
soms object uhich is accepbed in return
for poods or services, not  for direct
consumption by its reciplent,but becauge

(romey) is

he expects to  be able o obtain for it
the poods or services he ﬂ»gnwawm Fre-
it is an object which is so

Qﬂ%ﬁﬁw
widely accepted for direct consunpbion
wwgﬁ anyone not requiring it for that
surpose 1s safe in acceptlay it, In the
¢ %wwwm ynowledure that he will have oo
Gifficulty im passing it on. In so far
as noney developaed from varter, the fav-
orite mamwaﬁ of barter nreceded the mede
sum of exchange.! (Frimitive )

Loney )

“hile the layran could accent blinaly
of the above definitions, it is &
euestion how useful such & cholee woulu
he without some backpround. rossibly an
analysis of the oripin of mones, the
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“divigion of labor. ssibly

differences of clinate ewpﬁmﬁﬁwww resoUre
pes, nen oin one  sectlon of the countyy
nrodugen certain articles gifferent from
those develoned in other sections.People
in the vallsyvs (revw crovs, vhiie ren at
the sesasnore om;maﬁ Flsh. Ho doubl,
primitive tribes mel peace sfully they ex-
chanped gifts, gividg bo  each other the

wwwamr the awumw gid not producs

he really

WUeTE 8¢ USed. They

_ wwwamw as in China 1% dﬁa@me% wag an atie
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This exchange of ypifts graudally turne
e into the simple exchange of one article
of wealth for another on & purely imper-
sonal basis, dictateu soley Ly the desire
to obtain something which someone else
nogsessad. 1In other words, direqt barte
was practiced. The farmer exchanged his
crops for the fish of the fisherman, The

rineiple of division of labor, and its
a@nammwwk gorollary - exchange -- vare in
effect,.

But direct mmﬂﬁmw rroved cumbersone, o
if a farrer did not find a [ishernman who
would  trade, he might find it wise teo
barter his crops for fish hooks. Then he
could barter the Fish hooks for the Llsh
ﬁwmmdwmagmammﬁcw

wanted.
indirect barter arose. In time, man bee

cane aware of the fact that certain goods
were uavaily desired Ly everyone.idatural-~

vy He @mmm wendsd to barter his product

Down thru the ages different articles
were always desireu
first Tor thelr Hun mmamcwwwd% to sablisfy
sone ulrect desire of rants, then for lo-
direct harter. It zwa natural, tho, as
this article began to become desired more
and ?cwo Tor itg sbility to Le exchanged
so easily, that the article tended to be
one of a aigh uegree of durability. Ob-
vieusly, perishable commodities were nob
suitable if they were not going tobe used
Ly the holder.Ih developed that diamonds
and retals becane the common means of ine
rww@aw Larter. netals are durable, some
of ther wmwwwmm centuries: they are usg-
ful as ornane +m and tools, Dventially,
pan  narvoved  the netals down  to. elther
rodi or silver, and today gold is for all
nractical »urnoses the u H@@ﬁ%&w means of
pwa irect barter, and fJor pood reasons. It
has a oisbinedive ecolor, is durable,laste
ing  thougands of years, is @Pwﬁwqﬂww to

find, is 1l.ited in cﬁwﬁﬁwwam easily dive
telble dnto snaller cusniliies or :;wrmm&g

is poautilul and therelore useiul &g Q-
arents, and has rany other uses which
make il verv desirable as a conmodity.
tilver also has wost of these guallities,
the possibly reny nore netals nave a
gilver shesn than a gold sheen, so for
;ﬁ%momsa of ijceptification, it is not s
(o0d as seld, but its wain defect {(or ad-
vanbag aw is rwgw of beding in puch nors
,rwz 59@ wwmnmﬁ o make

8 &8 wamow“ tho at wmw wwﬂvm and

vantage

Certain facts should be noted from the
above. First: the develomment of the ez-
change of toeds, and direct and indirect
harter vere spontaneous developnents. ian
geveloned thess things quite uneconsgious-
lve  hen he sarchanged pifts, he had ne
jides he vas initiating a practice which
would result in the gensral application
of divieien of labor, and the exchange ol
barter and indirect barter.
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58311 barter. The artiele used e a
wedivn of - exchanpe whose purpose’ is to
Facilitate the exchsnge -of an ‘article
“dme has for an article one. has & preaver’
flegire for. - But in doing sd,one barters’
Www copmodidy Lor money,and then barters
poney for the desired article. Bub note
‘bhe roney used ls  an artlcle of wealth,
8o the entire transsction is one of bare
L. :

Thirds do men sat dawn to develop
mongy, nor did they deterndine vhat would
be the best fom of noney. The m@ogw:
developed . that witheut realizing  vhat
they wvere doing. They did it by Follpwe
ing natural lews, They Just used their
copunon sense, and by so doing they dev=
eloped -the best means of indirset barier
or money,by themselves for our eraegold.

vhat definition &f roney

wight be arpri=
vt Dreow this awmagmmw@ﬁm o

Firsts rowm% wmﬂ&a m%@wowm ol wealth,

Thils w@mmm it s desired for its own abe
1Lty to . satisly  human desires. IF it
doss  not have this quality, it is, of
gouras,. nob ammwwﬁw_mwm 0 uoula not be
Jsged ag ?mm@ ol

a%wmﬁs@ Mw g m&mm an @ﬂﬁpawq deairec

by most everyone. as a .eans of indirect
barter. . S
Thirds At a particulsr tine
it is the conpmonly
direct barter.

and place
wsed article for ine

M@WWﬁwm Tt has a relatively hich value
in the eyes of the veople in that leocality
compared to othor ppoducts. o

From the above,:thie writer has arrive

ad at the following definitions

loney is an.article of wealth which is
commonly  used abt s narticular tine and

place as a nediu of exchange.

Zb will be noted: that not all of the
points listed above arer 'in the vefini-
tioneTo do- go-would make it too cunversome
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Whilde Yhe pager wv an article of wealth,
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the paper is nerely mo?@wwwmm on which
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to' a receipt, and mrﬁaﬁWWi.?m% be cmwwwmm,
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noneyh® Cop xammngqg%aam:: that s,
fmoney" created Ly hanks oubt of nothingg
based on f{ractional reserves nedd at-our

central bankting systen-~is not noney ace .
coraing  to this  definition. “Depoaiie

panert  is  another "money-substitubel,

(Tt is hopey this whole problem of Yiqney
substitutesy may be mensmmmm at  somw
subseauent ﬁw:a b :

s¢ important in a society
sound copecept of it is necese
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s3rye. The above ig an atiempt to arrive
at ones. Jossibly .sone of the readers
have obthor idess. Such views vwill be
weleome and  this. writer will gladly

qummé his to & better one. Criticisus
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