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Center for the Study of Economics
Endowment Fund Begins

The Cenier for the Study of Eco-
nomics has just received a $25,000
grant from the Henry George School of
New Jersey to carry on educaiicnal
work for the Georgist idea. This joins
about $1,000 already received from
other donors to start the Endowment
Fund for C.5.E., which as an inde-
pendeni organization has notyvetbeenin
existence for a year. I is s good
start for our forthcoming Endowment
Drive and augurs well for the future.

The money has been invested at about
18% interest return {as of August
1581) in two money market mutus?
iunds and wiil be used to finance our
new Adveriising Campaign - which
we hope will enable us o reach alarge
non-Georgist audience with our mes-
sage. Detells about this new Campaign
will be given in our next issue of Equal
Righis.

Perhaps in 1981, the cheapest wayto
reach a large audience with our Georg-
ist message is with advertising. This
can provide s nice supplement to cur
Basle Economics courses. Georgists

wishing to help this new advertising
campaign along can add thelir bequests
to the CSE Endowment Fund.

55th Annual
HGEFA Meeting

The beauwtiful campus of the Frank-
iin Pierce College in Rindge, NH, along
with cool, green surrounding moun-
tains, made for aninspiring location for
the amusl HGFA meeting on July 11,
158].

8ix Trusices whose terms were ex-
piring were reelectad. These Included
Steven B. Cord, Marian $. Hahn, Perry
I. Prentice, Louis Weltzman, Frank .
Nelson, and Daniel Sullivan. Edwsrd
J. Dodsen, co-editor of EQUAL
RIGHTS, was also elected 2 Trustee,

The szlate of officers elected for the
coming year included Steven B. Cord,
President; Willism W. Newcomb, Vice
President; Edward H. Schoyer, Treas-
urer; and Jack Tetley, Secreiary.

{cont’d on page 2)
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CSE Bequests Sought

If the work of the Center for the Study of Economics is to expand,
then Georgists all over the country should give sericus consideration
to leaving a bequest in their wills to this organization. Such s beqguest
could be in the name of some particular person and could be earmarked
for the publications work or advertising program of C.8.5.

Your attorney can advise and assist you on how to include C.8.E.
in your will and the following sample form is Imtended for general

“I bequeath to the Center for the Study of Economics, an LR.S.
BOL (e} 3 corporation under the Mot-For-Profit Corporation Law of the
having its office at 580 N. Sixth
Street, Indiana, Penngylvania, 15701, the sum of --vvvu-- doliars
to be used by said Corporation for its general purposes (or for --------

Memorial Gifis

also to the donor.

C.5.E. aise welcomes memorial gifts and remembrances for special
occcasions. We acknowledge the gift to the family of the deceased and

13466

LVT via
LITIGATION

iLast week I waiched the evening PRS-
TV wrap-up of the NAACP's annual
Conference al Denver. The broadeast
was financed by the Miller Brewing
Company and the Corporation for Pub-
lic Broadcasting, with Carl Rowan, the
well-known black columnist for Field
Syndicate, as anchorman.

Playing my usual role as the Devil’s
Advocate in the Georgist Movement, [
made comparisons of this huge organi-
zation’s Conference of approximately
4000 people in attendance vs. ours,
which is ususlly not more than 100.

The NAACP has a2 membership of
450,000 with sizteen hundred Jocal
chapters. Our Georgist mailing lisis
probably total lessthan 10,000 people - -
and have no chapiers whatscever.

The NAACP has over 165,000,000
doilars in assets, and over 150 paid
staff members at its national head-
gquariers. The assets of the other three
black organizations probably equals
that 165,000,000 dollars intotal assets.
These huge asseis come from govern-
ment and corporate and foundation
grants,

The black organizations have made
remarkable strides via the Civil Rights
Act, the Voting Rights Act and the
School Desegregation Act viz Brownvs
Board of Educaticn, Topeka, Kansas,
1954,

All three of these congressional acts
came as 3 result of ltigation!

Uve felt that our Movemeni must
use the toels of litigation like other
social reform movements do.

Mediza Foundation for Land Eco-
nomics, 532 Wickham Road, Melhourne,
FI1, 32801, is now engaged in a project
to get Georgist atiorneys interested
in suing in some court for land value
taxation. We may not win in the first
court action, but it can be & beginning.

Flease send me names and addresses
of any Georgist aitorney in vour area,

WILLIAM W NEWCOMB
YVice Pres., HGFA



of Land
eaders’ Forum, sdmmer
quel Schack, in support of
e expression land value
iow, states that °' ‘Value' in a
Georgist society’ diminishes to zerp.”
Thiz grror in understanding the mathe-
matics of fundamental economics de-
serves {0 be corracted.

The value of land is governed by the
same natural law thet governs the eco-
nornic value of everything -- the law
of supply and demand. The value of land
can be stated in terms of the annisl
rept or in ierms of the eauivalent
capitalized sum. The net rent de-
termines the market value or selling
price. If the government were io take
all the rent, thus reducing the net rent
to zerve, the market value or selling
price of the land would indeed fall to
zerg. That does not mean, however,
that the true value of the land would be
diminicshed one bit. # only mesns that
the value would go (o the government
for the peonle instesd of into the pockets
of the owner who did not create it
Far from destroving the value of land
the Georgist plan is bound to increase
it by bringing sbout increased prog-
perity and with it an increased demand
for land.

As for that word “‘tax”’, the diction-
ary defines it as ‘'z pecunlary charge
for pmiblic purposes’ . A tax on capital
and iagbor iz a burden on production;
a tax on land value is not. We Geor-
gists know that. But that is no reason
for avoiding the use of the word “tax’’.
It iz an important part of the genius
of Hemry George that he provided a
remedy inthe tax- reform realm instead
of the land-reform realm.

Let us 1ot axe the word ““tax’’ nor
forget the true value of land.

Lawrence . Clark, Sr.
{a SINGLE TAYXER)
Medfizld, Mass.

S0 long as all the increased wealth
which modern progress brings goes bul
to build up great fortunes, to increase
furury and make sharper the contrast
between the House of Have and the House
of Want, progress isnot real and cannot
b permaient.

Henry George
Reprinted {rom
THE CHRISTIAN SCIENCE MONITOR
June 24, 1981, Sent by
reader Gloria W. Heath,
Crrpernwich, Conn,

Center, for the Sipdy of Economies
Fditors: Fravk E. Nelson
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i Egward & Dodson -

Power of the Written Word

Cur  fellow Georgists in Victoria,
Australia report that 2,894 column-
centimeters of lelters to the editor were
published in 1880, Heware that 2.4
centimeters make one inch, Alsc know
that & number of letters escape the
preview of this survey. Could this be
one of the reagons for their success In
spreading land value taxation?

Lest you think that getting Georgist
leiters to the editor prinied in news-
papers and magazines is more difficult
north of the equator, you should know
that CSE  Trustee, Robert Clancey,
recentiy got & letter published in ihe
Wew Vork Times, a publication which
for vears scemed (o have a polley of
printing no Georgist leiters at all

I vou see mention of an issue that
has land velue tay implestions, spell
out thoze implications in a letier tothe
editor. This is the least we can do.

{Bee lefters in this izspe)

READERS —
PLEASE WRITE!

We will trv to print as many letters
as possible within the limits of the space
available. At the very least we will sum-
marize all letters received, if addressed
o —

The Editor, Eouar Bumrrs, 580 North
Hivth Street, Indiann, Pa. 15701

L3
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The meeting voted 1o issue & special
Proclamation of Appreciation te honor
our ‘“‘elder statesmen’’, Jack Teiley
and John Weaver, for thelr many years
of dedicaied service in the Georgist
Cause,

Pregident Cord discussed new pro-
grams to encourage beguests and con-
sributions for the recently formed Cen-
ter for the Study of Economics along
with plans for a new advertising cam-
paign in order to reach new and wider
audiences.

Over 50 people, including & majority
of the Board of Trusices, siiended the
seenic iskeside meeting.

Don't throw away your copy of Equal
Rights after reading it - give it away
1o a friend or prospect!

Reprinted from the 3/31/81

‘Wiltmington Evening Journal

The writer, Frack £ Nelson, Is the for-
mer cheirman.of ihe Lagd Valve Tax Cor-
mittee of Delaware "He fz rurrenlly a
memmberof the Delaware Valley Chapter of

the Incentive Tax Leagve. - .

HE TONGUEIN.CHEEE  lyrics,
“There goes the neighborbood, the
whites are movin’ in, and so’s {heir
next of kin” of the hit tune of the black rock
group, “The Bus Boys,” aplly satirizes the
displacement dilemma of poor black fami.
lieg. This situation was graphically pre-
sented in the receni News-Jouinal series on
hovsing probiems in Wilmingfon's changing
neighborhoods.

Low-income blacks, however, are nol the
only ones harshly affected by the continuing
housing shoriage and soarlng property
valves in the inmer cily. Even middle
income homeoswners and tenapts, regard-
fess of race, must strupgle {o maintain a
decent roof overhead. Alfordable zpart
ments are mostly out of the quesiion.

The ohvious agswer 16 this shortage 8 an
increased supply, suificient io meet the
needs of both the back-to-the-cily move-
rment and present residents who can afford
beiter housing. Even the poorest families
stand ¢o benefit by newly buill, bigher-
priced units inte whick other city residents
relocate. For, according to a recent Univer-
sity of Michigan stedy, such 2 shift ofien is
accompanied by 2 succession of three or
more gther houschold moves, as the less
wel-to-do improve their situations, This
can help relieve some of the pressure on
the bottom level of substandard bousing
that causes displacement.

Shrinkage of ithe heusing siock at thai
level will continue, however, 25 long as they
are being demolished, boarded up, or remo-
deled for more wealthy cocupants. Thus, in
arder to help the poor, it becomes imporiant
that 2 good porton of new and refurbished
housing materialize from whal are now
emuty lots aud vacant structures, rather
than, as now, mainly from presenily cccu-
pied dwellings.

Buring the past decade, Wilmington lost
16 percent of its 1870 population, presum-
ably to svburban flight, while “losing”
nearly 24 percent of iis oceupled housing
units. Some of thiz housing, of course, has
been replaced by thruways and by new pub-
tic and commercial baildings, Nearly 2,060
{ormer dwellings are now only vacapi
shells for too many years, havens for drugs,
erime and delinguency. But the bulk of the
kousing has simply disappeared. In iis place
are varant sites and asphali-covered park-
ing iois. Former cily planner Peter Larson
deplored the 1act that the city was {and stil]
is} powerless {0 prevent houses from being
toen down, merely o provide parking.

In total, this snused and misused acreage
suay eastly comprise more than a guarter of
prine inner-city lapd. This represents a tre-
mendous poteniial for new housing, busi-

{eont’d on page 4)



Seen at the 1981 Rindge, N.H. Conferenice

de Lu}mna'rieé).
Oscar Johannsen
and Walt Rybeck

That’s no backdrop, that’s the real thing!
Steve Cord conducting HGFA meeting

Host, Craig Cungan,
Dick Noyes  Canada

Three Georgist Ladies:
Mary Davis, Gladys Nelson

and Mildred Loomis | Fd Dodson, Fra-n Nelson, ER co-editor,
ER co-editor, and Jack Kelly in
addresses deep discussion.

conference

Harry Pollard ebulliating, Bob Clancy and Marvin Morris
Stan Fredericksen pensitating
Photos courtesy of CN. “Kelly” Nelson
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ness and job oppociunities
Siles woere m;i to beiter use.
Homeowners, landlords and buglnessrmen
diseouraged from making lmprove-
mends a5 His will eventualiy lead to higher
faves Conversely low taxes on vacant me%
encourage speewlation aed helding of land
for Diture price iNCreases.

According to Bureauof € s data i the
repurk, Delaware has one of the lswest
levels of property taxes in the nation (8ih
lowest in total properiy {ax revennes per
captta, and Ind only to Alabama in lowest
property taxes as a percentage of all state
and lecal reventies)

The properiy tax, as it currently operates,
is the major reason why speculation s ram-
pant and why slerns, surface parking lots,
and blighted commercial buildmgs are
tavorits vehicles for land speculation

So says a 1580 governiment repori dealing
with the garout of urban {apd seburban)
groblems o which those of Wilminglen
seern almost a textbook case. Entitled,
Compact Cities: Energy Saving mm%egw%
for mé» h;g);ue by the Subcommiitee
Uity of the 1S Cong ia; Cone
o1 mnkuizg Finance and Vrban
5, the report is a reault of a three-vear

a recent editorial, the News-Jenrnal
o Wilrungton City Councilman James
Haker i suggesting levying & mgher fax op
vaeani dwellings o force them lo useiul-
ness, Unfortunately, this can't be done vis
the present sysiem, and besides, a specula-
tor-awner can react to this by simply
{ié aolisking the structore and continuing o
land at itie penally, U he
he structure and puis it o use, s
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value, based properiy tax would sead quite
a different signal Lo owners of
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w&!!zr*ga and holders of vacant land. As the
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achieved by Pitt

I f oy the report &5 the
ihe  umpressive  presulls
wrgh's program of apiay-
ing land and dewstaxmg blildings. which
has proved both politically popular and
economically effectve
Since 1878, Piitsburgh’s City Council, 1o

frevenus , ol year has
meyeased iy hm rate ot lamd, bul ot op
hls%l '!in 5 (a FLGye xa:ma\s'iz?é by Nebel econ-
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and

vacant ot sales bas been phenomenal,
ageciatly 50, conade ;"mg; the prevailing
z”mtl sawide recession and the kigh interest

imingion’s Mayor Molaugblin has
ren foreed by revesve demands to ask for

: #l increase in properiy taxes, If
are Ipeviiable they should a1
of the iype thal do the mosi good

inere
lw s1 m

; wider
horrowmg a page from Pitishurgh's suecess
book by stmply applying all of the proposed
inorepse b the lax rale ob lapd only,
thereby signaling 2 positive step loward
Wilminglon's repaissance.

Wilmington, Del Fiseal Stodgy Com-
miilee - assisted by the Urbsn Af-
fatrs Depasrimeni of the University of
Delaware, urged the adoption of & mod-
ified properiy 1ax basaed solely on land
lues and ot 0N UnpTOVernents (1

« for the Siudy of BEeonomics
SEG M. Sixth St
Indiana, Pa. 18761

fon - Prefit Organization
il. & POBTAGE
PAKD
Permit Mo, G8




