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First showin ;wm vhe gtate of new film  spdicated that the delightful island par
FIAND. o oAND SPACE TO GROWLY. To be pre=  gasse of Hawail 16 having gome real probe

sented a4t school headguartery in Newark. Teome
Tou and your friends cordislly invited.
Tears of time,vast amounts of effert and Tand speculation has reared its ugly
thought and considerable money have pone head wa_wamw an oxtent that land valuss in
into the production of this documentary. sope  areas in and arcund Honclulu have
An mma@wwwm&,ugw mmm .vﬁ én done &nd you Jumped L,500% in flve years., A boom psy-
will enjoy it. A suiltable vprogram has chology is rampant with 1%s concomitant

% 4 el 7 44 - T e Ve v ! -y o u - & o
been arranged to round out the ecvening - olimate of high pressure salesmanship,fast
a fine way %o start the hollidey seasond money, and easy living.

\ 4
CONGRADUTATIONS ~ Land near Waikilki Beach has risen from

0 - & 1 corklin. Director i . $2.50 & square foot five years ago to $40
0 - Tmesel Conklin, Director Henry Geo- 4 souare Foob.or abeut 0. O00.000 an o ;
i Sehool . Groat Pails Hombans - &16eim & wsﬁm%o mscw“ow mQOﬁ& il 0O, 000 an acrel
PEE W CRO0L, WIERT AL LS 4 1 &= B0 An ordinary 50xl00 foot lot costs 200,000,

ed to State Leglslature. _
Bural land worth $1200 an acre in 1950

J ‘. .,g..(, -— bl e ¥

gmvs Mre & Mrs. Brnest Lblovi cwﬂécwmww now goos for §20,000, Speculators transfer
25th man@$mm Anniversary. lir, mmw@wh iend e rapidly as possible ab ever higher
is a Trustee of the lew Jersey H.G.S. prices. Itis like the pame of musical

» s N chaira, Wen the music stops, ths loser
ﬁ@ - Miss Carole Redinha art, mwdmwﬁmwlw% finds he hes no chair to sit one--when the
Tormer Trustes C.0.Relnnars,and who will goompation stops, the loser finds hets
ve remembered by many CARCOYIL readers Btuck with land which couldn't poaalibly
as the beautiful and charming Trupater pey the rental charges which such inflated
at the Uonference Bangquet at wwManwam orice would indicate even if oub  bo ibs
Hﬂm «mmw.w@mwa Carole was ‘mspmnﬁma 4% most productive uge. °

National Collepe Qusen of 1900,0

Hawali Island, the larpest island butb
sparscly populated, aleo is undergoing a
Cbocm.  Underdsveloped land has zoomed frem
GThe an were to w500, Tt is  stated “hat
Just as occurred in the Floridan land boon
ol the 192078, much of the land exchanges
wmﬁam wituoul being seen and with only
small down payments. ALl kinde of develop-
avsam are plamned. The only tangible roe
sults so far are fauey names and high land
P wmrm&

APPRECTAT

The October L9060 izsue of the Heary feo-

rae School magazine, London, mmmwmﬁa ae

@@wmwaa TRziry Godmother in Saskabchewan!
by O.Bedohannsen from THE GARGUILE -~ and

it ig nicely dllustrated also,

Angther reader,who must remain anoymous,
wrotes T an mwmwmmwsm a gollar for the
expenses of the Gargoyle which I think
is the best of the sxtension papers. Dne
Joy the arblcles @mwﬁw@ﬁwmww% v%_mcpgz
finger and Johannsen,

A @wwwaw@mw cauge of this land manias is
gald to be the optimism engendered when
Hawail bécame a state. This is probably -
partly correet, but it is more Llikely that
the most Luportant fastor is that much of

: Hawii's land 48 held by the ovarnment,
Mindamenta 1rge - Newark - Tuesdars g 28
Fundamental Cours " K T the awwm@ services and ewg family wmwmﬁmq

ab B p.m. starting January 2Lth.

In 18L8, the Islands. were owned by the
fawniian royal family, bub in 2 land dis-
vribubion program, King Kerehameshe TIT
in coopesration with Unvestors Tnforma- mm%awmgﬁ %mwamwm of land to chiefs and m¢Ws
+wam Frogram, New York Stock Exchange; How QW@Mmewaowwa &awuwwy@m&m oﬁ%m%m%yms

Tuesdays at 7130 sbarbing Jam. 2lth - very much zh N poopee o mﬂﬁm e not
wmmm&%¢w?wmﬁkﬁw,& %. ch o it. Hight old family trusts

hold 10%, anotber mw private famlly truste

hold 9.5%, and altogether the government,

Ccorporations and the large HmﬁumsSmwm ‘hold
about U8, of Hawaills wmﬁg@

Advanced - Mendays at 8 starting Gbhe 't

Gapuriiles & Inve &ﬁwsm w Fart T, plven

Gring or send vour friends - or let
us wg@g names and address now 8o we can
mail invitations, DO TT NOW §
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Jhen we dre concerned with the rapid But;it may be asked "How about the bwili-
galns made by Japan in industrial producte 1in stabilizers such as unemployment come
ion, we should remember that UGeneral Mac pensation, Social Seourdity payments, s,
Arthur instituted a so calied land reform  io soften or prevent a real depression?
in Japan that ended the feudal system;and  Yes,these programs do put some purchasing
that the Japanese have embarked on o 8ys=  peuer into the hands of consumers, bub,at -
tem of market-place~enterprise thatl gives  bedt, these are short-tern alleviatives
them many advantages in competition with  gomparable to putbing an ice bag on a fev-
goods produced under a system of speclal gpish  brow, bub in  the lomg term view,
privileges, such as our teriil protected they must be paid for,either by increased
industries,which tries to assure even the  ¢axgtion that depletes consumers spendable
inefficient U.8. producer a profit by ex-  dollars or by monetization of the Federal
cluding goods produced under more effic-  debt, inflation, which results in the de=
lent conditlons. _ praciating value of consumer's dollars.

Similarly,when contemplating the advances = 14 may be asked whether I belisve that
made by West Germany in industrial product= such a depression will come in the nexd
ivity, we should recall that Finance Mine  paun w..&.m..w.‘mg Tf T knew what the fiscal
leter Brhardtrefused American aid and ec=  pelicy of the new administration will be,
onomic controls to rebulld the couwntry and 4f T knew whether defense expendituras
induced the rebuilding under bruly compebe i1l result in further unbalaticed budgets
itive conditions with special Tfavor to  gug inflation, if T knew whether any real
nong, but with the incentive that to the  prooress will be made in slum elimination
producer belonged his produch. A compayi- .w% 5 sonsible wwmﬁwg of encowraging the
son of West German econtmy and that of the {porovement of run  down properties by
socialist minded economy of Orsab Iritaln  japg value taxation,if I kaiew the anawers
should dmpart 1ts own moral,that a markebt- ¢4 tlese and some more questions, I could
place competitive economy with ne subsid= il some confidsnce predict, but, since
les or speclal privileges has the beSt 1 santé wnow these things, I can only
chance of bettering economic conditions. guess, and my guess is  that further ine

We ghould also remember that the Ul JG.Re pigtien wild ensue, which will tend to
increased ity productive capholly to in=  apyifieisally boow the cconomy in the late
dustralize by producing capital goods, ter part of 1961 and early in 1962 and
factories, machines and power plants, a% a4 thereafter the piper will have to be
the expense of consumer goods, and that  oa:q yy g deflationary peried which will
the workers ere not sharing fully in the ‘eyidence itself in diminishing produstivity
increase in productivity by a higher stan~ of the total cmowcaiw unemployment etc.,
dard of comfort. The American couception . iy sther words cyelical recession op
of production is that, except for defense gonression, _
items, the end purpcse of production of Why don't I end £his paper with & note
industrial goods is conwumer products. Of ¢ opbimism and predictions of good things
course, the production of wmachines and . g, come?  Would w&g prefer your physician
laebor saving devices 15 recognized as bene telling you that me.@m&w@s@w.m loved one,
eficial but only Lo enhance the productlon 44 going to be all well and then suddenly

of goods now. .  discover that a long lingering ailment
Our dnquiry as to the Duture will certe o ..nq 4 relapge or woree?

ainly be concerned with the probability of By trying Lo be realistic, I hope bhat
the U.5 having an economlc depression sim- ﬂdgemm@ those you influence may be motive-
ilar to that experienced in the thirtles, Y.a 4, fully undersband how an gconomny
when, as much as ‘twenty per cent of Whe pypotions why 1% malfunctions and  what
labor force was unemployed. Perhaps such  .ap pe  done +o improve the conditions.-
& depression will again ooccuyr. The desive Only by having an M&&mwwwmmsw and informed
on the part of speclal groups for YsoMe~  ui4i,0neny can we hope to motivate our law
thing for nothing," their beliel that he  poens £o any  vemedial action. When our
goverument owes.them a living hag already ipviyence has caused an. independent informe
robbed our economy of its Lormer 4Hn@ww& * ed group of citizens to understand snd want
Tears ago,every ambitious boy had & vistad g, yeeithy coonomic climate we oan ambicio
befors him, that, by his own talents ne o4, ypay proper action will follow and
could become & milliendire. With the “pay oy onildren can then Live in & world
graduated income tax now penalizing ended= g4 vence and with economic comforts bhat
vor and enterprise, wilh .an econany hamp-. palie 1ife more wor thyhile.
ered Iy restrictions, controls and, worst Alexander M, mﬂpawwmwm@
of all, with a dollar which in two decades
has fallen to 3% of its former purchasing
power, it may well be that the economic an gad appeared in the New Vork Herald
future is not rosy. _ ) Tribune on Oct. 2Iste

In the August edition of the natiomal Uigme, W.H. Pooy road, no  improvements,
magazine, ‘fHougse and MNome® , the land 30 witlg acres funfinished shack); high
problem in the United States was 8eb yountasn igolations (Indians go there
forth by ocompetent ressarchers. —They ynen wiey die,) Some timber, small brook;
pointed out that the greatest nope Ior psope e’ pooq decr, bear hanting, Near
utllizing land wm.wwom;oﬁwmm oy fov mﬁwww; Dartmouth skiway. 950, ommwm @4mm 65,000
ing use i& in the change ol the fax pio- mﬁmm&wmm £ nortgage; §35. monthly, no
ture to embrace land-valus tazation. The Hx@@w@ will be hard ta vmwpa Cay, mmww
hope that this can be accomplished within g toney Brook, N,Y.u. -
the next four years is so
great depression may well otcur within ilayhe thatfs a new wversion of the soft
that period. 56lla

Beliseve it or nob -
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