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;}5@ nore yvou study thic question, the more you will see that the true law
5f social Life is the law of love, and Law of liberty, the law of each Ffor &ll
and all  for eash; that the golden rule of morals is also the golden rule of
Teligious truth include the widest generalizations of political economy.’

HENRY GEORGE

HENTLY @MG%@H SCHOOL, of MBW JERSEY

GEMBVA CONFERRIICE LOOKING POR & BARGATIY

Judgdng from the enthusiasm of the Bill Newcomb is making a special
large number of Georglsts Present at sifer of his new book - CONSPIRACY
Williams Bay, Wisconsin, July 1st AQATNET HOMEOWIERS AND TEHANIS -~ the
through 5th, despite the heat and at retall price of which is $2.95, HOW
timgs, iengthy @:mmmﬁnmﬁwgmau it seem- 10 gopies {(or mmre) 52.00 eac it
gd evident ‘that progress is being the sent to one address, or 32.235 each,
oyder of the day in thé movement. It i¥ sent to separate addresses. This
wab fine to witness the cooperation is a very good little book to aive
af the organizations and individuals to gomeone you wish to interest in
who were assembled. Other publica- land value taration. Why not oxder
thons will carry detailed reports, a supply, or have copies gent to the
suffice for the GARGOVLE o condense persons yvou designate’ Send along a
by saying - SUCCESS, and it seewms all check to N
are looking forward tp an even better . William W, Ilewcomb,
Conference  in 1978. By muitual con- 532 Wickham Road,

mmsﬂ%wﬁwwwgmﬁﬁHﬁvsﬁme@wwm&m mewamHM$m%ww.mw®Qw
zwwg za@nzvﬁmawt be San ﬂnwsvwmnc‘,_ : e

. e remedy Hehry George prescribed “fo¥ economic ills was as simple as it was
fiew, and new things and simple things are ever looked on as shisctionable.

Henry ﬁ@@wum was a very great man; great in his economic, prophetic insight;
great in his faith, his hope, his love. He gave his message to the world, and
passed on, scourged, depressed, undone, because the world did not accept the
truth he volced., Vet all for which he strived and struggled will yet come
trug -~ his prayer will be answered.

The political parties and the men who in his life opposed him are now adopting
his opinions, quoting his reasons, and in time will bring about the changes he
advocated, .

Of ali modern prophets and reformers, Henry George is the only one whose
argunents are absolutely unangswerable and whose forecast was sure.

Henry George was ithiat vare, peculiar and strange thing - an honest man.
BLBERT HUBBART

HEMNRY ,mﬁw% TOABCHNE. of § JBRREEY

Y Woosie Lol
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The @mm of Uncertaintv’, a iteles
vision series on what is said to be
the @49W$ﬁw0ﬁ of eooncmic  thought is
hostad By mawﬁ Kenneth Gallbraith, the
liberal conomist. 4As one might ex-
mect it wﬁwm private enterprise in the
doghouse while it not go subtly a5-
pouses Owwva tic wwoﬁm:wJ The ser-
ies is on Chanpnel 13 (In M.J.) usually
at 9 PM on Thursday mﬁmSPﬁ@ue Altheough

possibly in the
to give both
tions, there

interest of appearing
sides to economic quese
is a five minute alterna=

tive vi st the end of the program,it
is not long enough and often does noit
really  attaclk the major sccialistic
points put  across by Galbraith. He
has a dry sardenic approach partizulaye

Ly when exposing whati
be the failings

are presumed to
of Brivate enterprise.

To date, there simply is not affect-

ive program to w,ww the wviewpoint of
private enterprise. Most of the menw
hars of madia, whether the press
or electronic, are of the libsral suae
sicn. They simply have no understande

ing oF how business operates. Few 1f
any ever operated a business or had to.

meet & pavroll. They have alwavs been
on  the receiving end, whether from
thely parents or from the school or
organizations for which they work. The
rasult is when a sevisgs which is pree
suned o  give some exposition of haw

AT economy opera it dis no surprise
that 1% i aived tnder the "contrel af
an opponent of privete enterprise.

rmw{uw

there iz an

To svery dotion, eoual
and opposite reaction. Let us hops
that w3wu series will result in a re-

action whick Qw<mm a faiver plcture of
@m»dwﬁa enterprise. Time is getting
ghort for tooc many of the vounger gen-

eration aré growing up believing that
everything should be run by the govern-

ment, nothidng practically nothing
by private individoals.
e

Az evervone lknows now, the Social
Security system 1is in deep trouble.
Benefils are pouring out faster {han
tax redeipts are Ylowing in. It iz es-
timated that its so called resserves
which are used to nabke up the diffe
ence betwsen income and Qﬁﬁﬁa wiill wm
exhausted by 1933,

Although Sccial Ssourity was sold as
an insurance scheme, it never really
was. It has been described as a Ponzi
schemse, after the celebrated swindlew,

Ponzi, who fathered a scheme of paving
high interest rates on money borrowed.

In effect, all he did wag to pay ‘the
interest from money flowing in rather
than mﬁgﬁ investments. As long as ped-
sutting money into his scheme
ay the interest and the re=
ﬂm%ﬁ&wcmm but once the flow slowed so
the money wasn't there, the swindle
was exposed, Those who profited wers
the first ones in the game, who pocke

interest and redensd
beforve the collapse.

eted the high
thelyr loans

. J. oqogm-

IO I S PR DITHN

established wihen they were young.

T LT s Hheeiy i HAERASTEU N

b%@ \mmﬁﬁ¢ @ﬂw @ oe m

AU it st

HELIE S D e R e

wsm Soeial Becurity system is much
the same. The total cost of paymentis

to the beneficiaries in any given per-
iod is covered by revenues collected
from those worlking during that period.

It 1% merely a system of transferring

e

incoms from workers and employers 1o
beneficiaries. If the workers stop
working, there simply will be no funds

for the Umﬁﬁhwow&hwmaa

The young are
supporting the old. :

about the
That has
difference
eraonal e
know the
and

There
YOENG

1z nothing unigue
supporting  the old.
siways been the case. The
here is that it iz an  impe
lationship The voung don't
old to whom thelr money is going,
the old do net kpow the voung From
whom they are receiving the nonev. The
old believe thev ave receiving the re-
turns from thelr contributions made
when they were working, much as they
receive the returns from an  annudty
The
of this impersonal relationship
amnmoyance on the part
are slowly becoming
standard of  living

result
i an increasing
of ths voung, who
aware that their
iz Jdecreasing due to the increasing
burden of social security tawes. When
the young take care of thelr parents,
there is the relationship of affection
which makes the burden more bearable.
Such does not exist off course in  the
zial security scheme.

Mﬂ&ﬁ@w %mgw DPersSoOns pay morsg in gode
MWM security taxes than they do in in-
come taxes. The tax is levied at a
flat rate on wages up to 514,500. Al-
though it is considered +to be a rec

essive tax, that PL one witich declines
as a percentage of income, as income
rises, actually it dis a progressive
tax. Since 1265, the taw on those omne-
@%ﬁwmmm whe have earned the maximumn

wage on which the taw is Flgured, has
risen by 455%. Those whose wages wars

54800 or less had their tax increased
only 61%.

The taxes vars going to have 1o be
wmnwmwmmﬂo In addition the Adminise
tration is proposing that funds from

the general budget also be used when
the unemployment rate exceeds 68 of
the civilian labor force. This is the
2asy way out, of course. To increase
the social security taxes to the oxe
tent necessary 1o pay for the benefits
might cause too greal an outcry, so
the peliticians are set to increase
the taxes only a little, with the rest
coming from general revenue. While
the general revenue also comes from

the taxes levied on the voung,
net as acutely aware that it
uaed for these benefits,

they are
baedng

How long will socidl security last?
Probably untll infliation makes the
dollar worthless.

e esomost e e et s e e
George Bernard Shaw
truth 1s  the one
will belisve,

once noted  that
thing which nobody
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