;
m
i
H

Y
o
b

6756

taxation,

P

o NI T ﬁikﬁﬂﬂlh\ <

Y i o




BN




CURRENT TRIND

It had to comel Canada's population increase has
set some politicians thinking that we are getting to be
:too many people and so they call for mors restrictions on
1mm1gratlon. The old phrasbs about ot enough jobs are’

. oeingused, and a whols "green paper™ hag been preduced
-with refsrence to thc allegud danger thesa foreigners
.constltutp.> '

No-on2 mentions the fact that each newconer brlngs
- with him his own lebour and that sll he neads is a place
" on the sarth whsre he can’ apply it in order to produce
his own focd clothing and shelter. No-one thinks in
simple basic terms, - but that is probably too much to
Dxpuct from conuﬂmmorary polltlclans, '

Mayor Art Phllll?u of Vancouver warns of an influx
of coloured immigrahts which, he said, will lead to racial
confllct He points c>"1:>’3c31a]_1y to the peopls coming from
SBast IndLag classifying them thus as undésirabies. Phillips

';SUﬁnorted his position by stating that "our policies have

getually hurt the countries from which we have been bring-
ing . 1ﬁm16rantu, We have creamed off their most highly-
““tra1ned thlZﬂnSo“ If this is really true, then people are
also hurting Vancouver by moving to Langley, and if the
Mayor is con51stunt ‘he ought to do som¢th1ng about that°

Mr. Phillips is merely exhibiting his own lack of
knowledge of the true nature of human activity on earth.
The immigrants came here of thblr own desirs. Mazn has a
_ tendency to move whare wages are highest, and the fact
~ that the world is divided up by imaginary boundarles does
. not abrogate a netural law. If Mayor Phillips is right,
he should identify the culprits who are Shipping people
_:around and trans portlng them into and out of placms° '

Thﬂ Editor OF the VANCOUVER QU ,ils strongly backing
his worship, and it is alarﬁan& that influsntial persons
should taks part in a campaign which is not only misleading

either, for a completely bare lot will bring a higher pric

SHAME ON U.B.C.

: TherFaéultj of Cdmmerce at U.B.C. is reéponszble for

- mgre nonsense urtersed an the guestion of land than any

other B.C. institution. In the PROVINCE Prof. David-
Baxter is quoted as saying "Tho idea that land speculation

Jdrives up the cost of housing is a fallacy.® He.goes on

te talk about supply of and demand for housing; the effect
of Inflation on the pries of- housing, and the effect of
rising incomes on the price of housing. To kesp his
listeners confused, he never once considers the price of
iané and the price of a house separately., He does not even
mention the changlng ratic of land prlce to cost of 1mp-
rovements, Sl e :

When it, coqts 30, OOO for a. homeq1tp and it seems
llkmly that prlceﬂ of’lots will contirue t@ rise, we can
assume, according to Baxter, that no-one is no¢d1ng land
1dlp or undsr~used untll a high price can be obtadthed.
We must thersfors look elsewhere for the causes. Bow about
the initial cost? On that score hs receives no. supnort,
for the 1n1t1al cost of all land 4s zero. Tt was all don-
ated by a benevolent Creator. How sbout the efforts of the
tlule—holders over generat10ns9 Here there .is no support

@

than a building and lot mext to it where the building
needs to be demolished.

. Baxter: bllthely effers “rlszng JRCOHSS“ as a tausa.
Of course we should have realiged, as people receive
higher incomes they cheerfully pay more for what cost
nothing originally. Do they? - They evéen scream about the
price of beef when it is lower than cost. He conszders

“inflation. To protcct the valug of their money, people are

putting it into- hou51ngg ot so entirely! Pa+her, they are
' putting it inté land which unlike houses, néeds no upkeep

and the price seems t¢ rise for ever. This I8 land spec=~

ulation although Mr. Baxter doeh not see it from his ivery
tower,




We abolish taxes in 1975. The public revenue is now
derived from the publicly ereated ground-rent. We don's
own the land on which our house stands, we lease the site
from the c'ommn.j_.i;y, Me have Fuil -seeurity-of-tenur oy .
fresdom from invasion of privacy, and the right to sell
or otherwise dispose of our house as we wish. As long as
we keep on paying the ground-rent to the public treasury
we retain these privileges and rights. Let us compare the
gituation of a home=owner before and after the change.

House costs $25,000
Land costs $25,000
Rate of interest 10%

Morthly cutgcings of buver
on mortgage. .

$400 a month in interest
£60"a month in local
taxes. ,

- £500 a month in income
tax, excise and other
 taxes, =~ donations to
"Good Neighbour™",

Oxfam, etc.

Same house costs 525,000
Land is FREE
‘Rate of interest 6% #

Monthly cutgoings of buyer

 Oon morigages.
—eETET

£125 a month in interest
€40 a month ground rent.

The owner is not liable for
. income tax, sGeinl security

tax, or any other tax we

might imagine.

Poverty is eliminated. Charity
is no longer needed

Total Outgoings $165 = month

Total Outgoings $960 a mc:vnj_;_l'_l,L

The remainder is.his own.

The rémainder is his own.

# Interest rates depend upon supply and demand for
loans. When the land-price has to be financed as well as
the cost of the structure, the demand for housing loans
is twice what it should be. Interest is therefore high,

not hesitate to. stop i

A government honest enz;gh to
fa

bring about this state would

ting the currency. The lender's

money would be much more secure than it is today.

GOOD BUSINESS?

People in the business of selling cars meet such
stiff competition that they go to any lengths to attract -

- attention, - even to making patently stupid statements.

Not long ago such a trader advertised that he bought dear
and sold cheap. Everyone reading that type of claim would
say, "He's a Nutl" He may be, tut beside our conduct of
public business that trader would show up as s model of

‘acumeng prudence, foresight and God wot not. Let us take
a look at how & person becomes liable for "property taxW.

A young couple are starting = new family unit. Tbgy
want 2 home and so go looking at lots. They find one they
like and discuss price with the agsnt or title-holdgr.
"hirty thousand dellars is a bit much.” says the iittle
lady. The agent points out that there is piped water along
the street, and to drill a well would cost two to three
thousand. There is a sewer too, and to pul in & seplic
tank and dispesal field would cost ait least two thousand.
Just around the corner there is a school, and in the other
direction there is a public park with swirming, bar?ecue,
flowébeds, lawns etc.. The area is free from vandalism
becaﬁée the police cruiser goes by regularly. Fire insur-
ance will be cheap here because there is a hydrant nearby
and the firehall is only a minute away. Finally the couple
buy. : o .

Having built the house, they are favoured with a v%sit
from the municipal assessor. They want to know what he is
doing poking into their private affairs, so he tells them
that the result of his work will be a demand for taxes on
their nice home. The couple . seem unhappy so the assessor
tells them that the taxes they pay on their house will-
pay for water supply, for sewage, for schecols, for pargs,
police, fire protection; and so on. "Bui we already paid

for all this in the £30,000! " exclaim the young pair.

Paying twice for & thing is not good business, -it 1s
lunaey, so don't laugh at the car salesman.




