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Editor Business Week
330 West l2nd 8t,
Wew Tork 36 How Tork

Dear Sip:
I your March Tth issue (in a reply to letter-wriler Harold Drseger)

you say that "few peopls would classify Hemry Ceorge's Progress and
Loverty =8 apn scenomics texthook,® o ,

It is true that OGeorge's book was not written as & textbook, bub it
is used todsy by the Henry Gecrge School as ihe texbhook for its
basic course in Fundamental Feonomics, This courss is of fered by
class throughunt the United States of America and the British Come
monweslth, and by correepondence throughout the world, Progress
and Poverty is also used as collateral reading in many collspe
etonomics Gouwrses, '

There ars three current United <tates unabridyed editions of Progress
and Poverty (Zchalkenbach Foundation, Modern Library and Classics
Elub}, ssveral abridged editicns, & condensed sdition published in
Epgland, and French, Spanish, Italian, Dubeh and Danish editicns,
Shortly a Cerman edition will appear, and other languages are in prepe
argtion,

Between five thousand and ten thousand gopies of Prograsg and Poverty
are sold anmually, mostly 2s textbooks,

Sinﬂ@x‘aly §

BCl% Roberty Claney
Hrector
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READERS REPORT

Somuelson vs. Reoders

Dear Sir:

in re: Ecopomist With a
Seller [BW—Feb. 14'59,p73k

Samuelson and other breeds of
“mathematical”  economists do a
disservice to economics if they lead
people to believe that mere use
of mathemalical trappings will
mauke answers {0 cconomic prob-
lems any more accurate or precise.

The mathematical economist
hedges his models with the sto-
chastic symbol for uncertainty, but
ay, there’s the rub. Economics is a
social science and its raw material
is peopic. Mathematical maodels de-
pend upon “rational” behavior of
people, but people’s beohavior i3
often irrational.  Minimax Man,
Sequential Deciston Making Man,
Satisficing Man, etc., all mathe-
matical creations, are a5 much
robots of rational behavior as Eco-
nomic Man [Six Characters in
Search of an Economist-—BW—
Feb.7°59 p44].

We are grateful for mathematics
as a more concise language for
cconomics. But that's all, brother.

F. C. Kirx

Hest

WASHINGTON, [ G,

Drear Sir:

Dr. Samuelsons textbook in
economics has indecd impressive
sales volume, bt it is far from be-
ing “the best selling economics text-
book of all time.” That honor stil}
goes to Henry George’s Progress
and Poverty, whose sales vol-
ume almost exceeds the combined
sales of every other text book ever
written on the subject of eco-
nomics. ...

Harolp T, DRAEGER
BERKELEY, CALIF,

— i

« There are ne accurate figures on
the sales of Progress and Poverty
although there have been esthmates
of sales as high as 3.million to
S-million. Hewewver, few people
would classify Progress and Pov-
erty as an economics fextbook.

Dear Sir:

Professor Samaelson needs more
mellowing by more conlroversy io
help him make economic cleanli-
ness come closer to economic god-
liness. . . .

“Thrift increases capital forma-
tion” and is therefore “socially de-
sirable”” Not so!

Savings mayv be personally de-
sirable provided they are invested
infelligently: but they ave nation-

5




io more drudaer

for me in cleanin
grease-caked floors

N

g :

His boss is happy too ...

and showld be, Now an Industrial Dry-Scrubber, Finnell’s 834XR,
dves the job in about one-tenth the man-honr time required fo
band-scrape the floors! And of course the machine is far more
thorough, and spares maintenance men the back-breaking
effort of manual methods. Equipped with two powerful scari-
fying brushes, the 84XR digs through and quickly loosens even
the most stubborn coatings of dirt, oil, grease, and shavings.
Universal couplings enable the brushes to clean recessed areas
that rigid coupling brushes would pass over and miss.

Srushes adjust
"o floar
irreqularities

Reversible motor keeps wires sharp. A fip of the switeh
reverses the rotation of the brushes and re-sharpens
them automatically ... while working! Bliminates the
need for frequent changing of brushes by hand in order
1o maintain a sharp cutting edge. Reversal of brush rota-
iion also helps keep the brushes functioning efficiently
by ejecting sticky substances that would otherwise clog
and slow up the cleaning process. Total brush spread of
the 84XR is 22 irches. Low, compact design permits
cleaning right up ro and beneath machinery—areas
where deposits are heaviest. Interchangeable rings and
brushes adapt the machine to wei-scrubbing, polishing,
and steel-wooling.

Clean floors allow industrial trucks to move swiftly,
surely and, according to actmal tests, with balf the puil
it takes to move loads over dirty floors. In addirtion,
clean foors aid safety underfoor and contribute to worker
productivity. So it pays to keep floors clean — especially
with a labor-saving 84XR/ { The Vac illustrated, Finnell's
10C, features a 115 hp, 115v AC-DC By-Pass Motor.
Tank holds 12 gallons wet, 114 bushels dry.)

For demonstration, con-
sulration, or lizerature,
phone or write nearest
Frunell Branch or Finnell
System, Inc., 3803 East
5ti., Elkhart, Ind. Branch
Offices in all priacipal
cities of the United States
and Canada.

-Euet e
NELL §
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ally undesirable. Jf kept in circi-
lation by investmenti an increase is
fairly certain to be inflationary; if
not, saving money becomes defia-
tionary and begets budgetary defi-
cits. . . -

ALDEN POTTER
BETHESDA, MD.

Name Assumption?

Dear Sir:

Reader Edwin J. MacEwan’s let-
ter {Bconomic Cold War) [BW--—
Feb.7°59,p3] deserves some com-
ments. | was amazed about his

- paive assumption that no school in

this country should buy Russian
laboratory equipment solely be-
cange it is made behind the Irow
Ciirtain.

The same issue of BW bringing
Reader MacEwan’s letter, reports
.. . that two large U. S. firms have
made very important deals with
the ‘slave nations.” One is the
Dow Chemical Co., buying benzene

. from the Russians, and the
other one the Commerce Gil Corp.
which is poing to import 115,000
bbl. of oil from Rumania.

it is interesting to observe that
these two big firms, typical repre-

“sentatives of American free enter-

prise supposed o be by nature
antagpnistic {0 the despotic and
unfair business methods of the
Communist nations, do not feel at
all being restricted in their free-
dom of irading with the arch ene-
mies of our capitalistic system.
Why then is Reader MacEwan di-
recting his appeal to the litile fel-

low whose total volume of business -

with the Russians would amount
to peanuts. . . . Does this mean that
there are two kinds of moral
obligations in trading with the
Communists? One for the small
businessman who is “called upon

"to defend our way of life by simply

refusing to buy admittedly excel-
fent and low-priced merchandise,
and the other one for big business
which is above these considerations
and can determirie for itself what
serves its interests best?

From the standpoint of an av-
erage American citizen, the atti-
tude of the government should be
the :guiding line for dealings with
the- Comibunists. This attitude
seems now to be in favor of de-
veloping frade relations with them.
1f the U. S. government is not con-
cerned with questions of moral
principles in maintairing friendly
relations with the Russians then
the single individual can do the
same. . . .

WiLL1AM J. BARNES
NATICK, MASS,

BUSINESS WEEK » Mor, 7, 1959




