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Quete - --Tha shockingly low
wages earned by manv workers in
nis ity havs iong bren & dis-

H

zrace.. Now 3Mavor Wagner is
uhder intenss lzbor prasurs to
2 Buch wages i(hvough &

law extablishing a min-
s of L350 an hour for

s in the fivs boroughs.
ihing wrong with the

Wages are the return for mental
and physical exertion in the pro-
ductios of woalth and services, If
% person goes on 8 fishing of
bunting trip, the gnms faken is
his wapes. Whal one produces in
any endeavor s hls wages, Welther
city, state ner neilon can legls-
laie wages, weslth., Money is not
weaith,
changs snd (supposed to be} &
measurs of value,

Adam Smith {often ceiled the
father of political economy) tells]
us that there ars twe forms ofl
valus—velue in use snd vabue i
efchange. The sun has enceilent

value in use but mo veloe i ex-

changs. A one hundred dollar

it is & medlum of ex-]/
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bill has no valus {n use but it heg -
& hundred dollars worth of valug |
in exchange, ;
The newspeperz tell ug that &'
gang of robbers took $1,551,277
from & mail truck, but thet money
has ne value for them until they
can exchange it for Yood, shelter,
clotking, transportefion er mothe
other preduct of labor, :
Mayor Wagner sy establizh 8
municipel wage flssr but what|
relation will that hsve to wealth
produced? Ths things we Yive by |
are produced by labor, mental and |
physieal, not legisiation, Let us
hops that in the mear future oup
officfals will provide ways and
mesns Yor eur psopie iv producs
and enjoy the necessities of life
inztead of inflationary money.
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