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" ke e Vealls somediy down,
into the Anancial distisd and
‘pause at the northwes Sornes -
“pf Brogd and Stone Sheuds--88
‘Broad Sizest, to be et A
mmere snippet of real esﬁte it
encepapssses 15 fost, 11 inches
con Broad, 84 feet, § inches on -
Stone. On i siends & small
brick building with = mﬁ‘e&
- shop on the ground foor.

Hot much, you would gay, bt |
fhis tight little pareel is vne of |
Hew York's celebrated real em- o
tate “hold-outs”. Decause s
ewner refuses fo sell and thus
be absorbed, = promoter wae
forced to build Liz adjcining .
shkyscraper “amzm&” g8 Broasﬁ, :
Birest,

The present owner of ﬁhe %ény
-fot i Peter Jay, = Havre de
Gmce Marylami horse breeder, .
“whe & loyally heeding - into
. the seventh generziion—ihe ad-
‘monition of an ancestor, Peler
Angust Jay, who died i» 1843,
and set forth in his will the fol. |
Yowing: “The lot in Broad Streef
was purchased by my grest
grandfather in 1728 sand wug the
firat land owned by ocur family
in America. A% RBye repose the
bones of my ancestors end of -
my dear wife snd daughter, I .
esrnesily regeest my soms mot
te sell or mortgage these lands™

The present-owier has shown
- 0o inclination o bresk the Hnk
of & tradition. which wili pres
on, evenivally, to his son, Pebag)
A, Jay, whe is n Peru with the !
Peace Corps. -

New  York d&vele}pm &g
constanily encouniering such
hold-puis, The RCA building gn

eal

 Shxth  Avenuws went upd

an grchitectizral hevo wndwm

* Banked on one zide by o her %

v four-giory siructure and om

the other by a thzee—story'
building housihg s drug stope..
Promoters of Rockefeller Cenw
ter were unable {g induce either

awner o gell

A year age = group of s
westors funelly succeeded in ao-
guiring one of the properties for
$380.000. It belonged to descend.
anis of a groser sgpmed John F.
Boronowsky, who bought it in

1852 for $1.800.

An even Ifmgef Hold-out wes

S the three-story  building snd

Iot at 47 Third Avenuve, cornep
of IGth 8Bt It originslly was

Cpart of ihe bmwensse Peter.

Stuyvesant farm  which had
been whittled down through the
penerations until this sole pey-
cel remained. With the desth

af the last in the family Bne &2
1958, the pareel was sold to the
- ehemical house of Bendiner &

Schlesinger which had been
leasing the site since 1846,
Last April Bnally hrought the

sale of the 1%7-by-4(-fool prop-.
.erty at Broadway and 34th.
* Bireet which had been held by
“the Robert 5. Smith estate for

60 vears. The tiny spot, occu-

pied by & five-story building, is

virtually enveloped by the B H.
Macy department store which

“had tried for pears to buy it

Eurcpean iovestors finally pur-
chased the mighty mite which
iz assessed for a8  whopping
880 060,

Passengers entering and lesv-

ing the West Bide Alrlines Tere
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‘ipingd may céessionaily drep
‘into & bar mt €58 West 42nd St.,
without reslizving the owner of
‘the tavern property, Bivs. Sl -
vatore DeVito, hes held out so
persistently sgeinst seliing that
the terminal had {0 be buils
-around the structure. :
Semetimes 5 lespee can block
- absorption ss readily ss & prog-
“exly owner. The leascholder of
. & lunchroom on the ground foor
of a five-giory building on 4%nd
Htreet near Third Avenue re-
fused to budge, forcing -the
Durst Organization to build s
tall office building asround the
coid structure. Ironieally, Durst
is the owner who leased out the
- chdurate obstruction. oL
While some “hold-oute™ are
motivated by tradition, oihers-
hang on in hopes of swinging a
better price. Bome of the latter
“have come to grief when an ad-
joining improvement rocketed |
arez vaiues and taxes 10 & poind
‘bevornd the earning capacily of
the hold-out property.
Consiruction of one of the
‘major buildings in the United
Nations complexr was delayed
when the owner of & small iract
demanded an asironomical
price. He retregied, however,-
when it was casuslly suggested
that the public service nature
of the proposed building might
induce the city o congider com- -
dernnation proceedings.
Charles B, Bayer, the re-
senccher in this matter, said:
“This was probably the Sfrgt
victory the UN ever achieved
by bringing pressure on &
bﬁiﬁg@mﬁ’g =



