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“Under 2ll forms of government the ultitnate power lies with
. the masses. [t is not kings nor aristoeracies, nor land owners nor
capitalisis, that anywhere veally enslave the people. It is their
own ignorance.”—Henry George.

© The adoption of the Single Tax smendmernt will reduce the
high cost of living. Food and supplies, as well as all other labor
products, will be free from taxes, thus reducing the cost both to
the producer and consumer.
The erection of buildings and the deveiopment of farms will
be encouraged.

NUMBEER TWENTY
Cast your vote for Number Twenty,
Get the landlords off your backs,
Get low rents and food a-plenty,
By a vote for Single Tax.
Tell your neighbors all about it
Twenty is the number, say,
From the sireets and housetops shout it—
Single Tax will win the day.
—W. L. R.

This fs How Amendment 29 Will Look On The Baliot

LAND WVALUES TAXATION. Initiative
measure adding Sectiom 15 fo Article
XTI ¢f Constitution. Beginning Fen-
nary L, 1921, exempts from iazation
personal property, planted trees, wines TES
and crops; improvements appertaining
to lznd being taxed at not exceeding
Preceding year’s amount vnsil exempt-
ed Jznuary 1, 1923, snd other county,
muniéipal and district revenoues ool
lected from land wvalves. Begloning
Japusry 1, 1924, reguires all public

. revenues he riised by taxing land val-
wes excinelve of improvements, repesd- KO
ing Section 14 in zame article. Declares
war veteran, chnrel and college ezemp-
tions, and privately owned public util-
ities using highways, unaffected hereby.

20

Puldished weekly by THE Grest Avvesvoas Leaguk, 208 Tale Blde., &.,us Sibggeles
Blitors: W, L, Ross, Diass Grirres, G 4 Briaes I, Rosinson, Venr 5 sents,
Entered ig the Post Office, Los Angeles, Cal., as second-clasa matter. Phone Main $905,

Vol 4 OCTORBER 23, 1520 Ko. 41

THE OBJECT OF THIS PUBLICATION IS TO SECURE A FREE EARTH BY
ABOLISHING TAXES AND TAKING GROUND RENT FOR PUBLIC USES

A Horrible Example of Unearned Increment

SHEEY vears ago the lot frenting 106 feat on Market
Stroet at the southeast corner of Fourth Street, in
San Francisco, was sold for $1,250,000, or at ‘the
rate of 12 ’)OO per front foot.

This 101‘ has sinee been improved W?‘th a theatre
and store building eos;,mg $500,008, which iz now
under long lease at a yearly rental of $277 000, Ailq}wmg $40,000
Per year as 8 per cent interest on $500,000 invested in the building,
plus $8.000 taxes paid on the bmldmg‘, plus $2,000 ingurance on
the bullcimg, plus deprecmtmn on the building ai 2 per eent per
vear, or $10,000, there is Teft $217 000 income on the investment in
the land. me thig deduet $20,600 paid In taxes on ithe land,
which leaves a net income of $197,000 per annum on an mvestment
of $1,250,000 in the land. Money is worth 8 per cent in the open
market Capitalizing this ineome of $197,000 at 8 per cent, we
have an actual value of $2,462,500 based on carning power. In
addition, there is a apeculatwe value oceasioned by the probable
inerease in value as the city grows in population and busipess.

This lot, which scld for $1,250,000 three years ago, is now
worth $2, 469 500, or an increase in value of $1,212,500 in thres
years, or at the rate of $404,125 per vear.

If one 100-foot Tot on Market Street inereases in valpe at the
rate of $404,125 per year, one ean imagine what the ineresse in
ignd values will amount $o in all S8an Frandisec,

This inerease in land values is called by §:smgle Taxers
unearned inerement. Tt is given this name because it iz inevement
or increase in valne wh;eh is not carned by the man who owns
land and gets if, bul is veeasioned by the inereage in population

GET LOWER RENTS and FOOD A-PLENTY
BY VOTING YES on NUMBER TWENTY.
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