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BT OTHE UNEROWE
YR CPATOR- ~HARYEY OOOWEOR
JUEN DAY, PUBLISHERS

Y% om the stock exehangs 1z the symbol for
he U.S.8tesl Corporation. Behind the symbol
g dictatorship of the rankest sort according
¢ Harvey O’Comnor, author of "Steel-Dictator,”

it shows the piratical practices of Steel’s
bankers, and how they floated stock for
$1,1858,086,944 on property that had an actusl
value of $358,658,164, It reveals how the
poweriul autccrasy of the sitsel barcons has ssi
up a price~fixing moncpuly and how they used
the NRA to establish monopoly by government
figt. ) i

Exposures of Stesl’s standing army which used
hundreds of thousands of dollars of mmitions to
break strikes are made, Purchases of guns and
bullsts were mads under the classification of
"Protective engineering”. labor 1s rulsd by an
iron fist., 53,000 workers according to the
Buresn of Labor Statistics In 193%, sarned an
sverare weekly income of $11.71 per week,

The stark poverty of the workers is forcefully
shown, If they dare to protest they are immedl-
ately fired. Men who are sliglble for pension
in twenty-five years are Tired In thelr tweniy-
fourth year of servituds.

Senators elected by Steel from Pennsylvania,
are the errand boys of the Corperation, who ars
contimully advocating bigger armies and navies
g0 Bteel can have a market. The ring of muni-
tion rasesls In the United Btates and Burcpe
are exposed,

G*Connor charges that Boosevelt has been the tool
of Bteel, and has appointed many officlals from
the stesl companies on boards that were supposed
to regulate the steel industry.

He points ocut the wmlstakable trend to Fasclsm
in the Stesl industry. They will stop at nothing
to prevent any fundamental change for the betier.
The author shows a striking s2imilarity between
the Steel crganization, and the systems of Hitler
and Mussolini.

In Minnescots where the iron ore flelds are
taxed, the general condition of the towns are
much better than those of the gteel clities in
Pennsylvanla, where the Corporations escgpe taxa—
tion on their natursl resources, This is of
spacial interest to the Single taxers as It was
a Georgeist who was responsible for the Mimmesota
Law.

The book ig a revsaling document, which will
shock those whe for the first time sse Steel, the
Dictator in all itg arrogant powsr,

ot

ot ke

SCHODL GAMPAIGH NEWS

A we go to press, gratifying response has been
rocelved from the pledgors to the fund for ths
sstablishment of permanent headquarters, for the
Henry (eorge School of Soclal Science in Chicapgo.

Many have sent in subscriptions for & hall year
and a year. In the next issue a 1list of the
names of those who have subseribsd will be pube
tished, TIf vou have pledged and ss yet have
overiooked sending in your payment, please do s0
befors March 15th, so we can list your name,

Mot one cent of the wmonaey conbributed is used
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£,000,000° HEAR THO GRADUATES ON RADIO
Two grafustes of the Hemry George School in

Mew York, appearsd on America’s Town Meeting of

the Alr, broadeast ofi Thursday night, February
13t on a coast-to-coast hookup over NBC, with
an egtimated audience of 5,000,000,

One of theoss who spoke was Lancaster Gresne,
now 2 teacher at the New York School, M, Greere
made an able talk, and advised those who wanted
£0 know more asboulb the Binpgle Tax to attend ons
of the Henrv Ceorge Schools in their city. The
other speaker was Harry Welnberger and his talk
wag very good, and he is to be complimented on
his capable pregentation,

Mr. Greene was largely respongible for the
time bveing given on this broadcast, and through
his geood work, negotiations are now in progress
to have a full hour broadcast devoted to a dis-
cussion of the Single Tax.,

IT wou would like to hear such a program,
write to the "League for Politicsl Education”,
Town Hall, N,Y, Every letter sent in will help
to make such 2 broadeast possible. Send your
poesteard or letter in NOW,

COMMENT S

Semebody has suggssted that we call this
"You’re Ancther®, Year, With all the mud-sling-
ing going on, the name is rather appropriate,

One fellow sald he would never vote Tor afe
other Demecrat as long as he lived, He claims
we nevaer had such c¢old weather under the Repub~—
licans., Probably, just 2 pood & resson as any.

Three~fourths of the United States smpty, yet
we have twelve million idle men. England about
as lerge as Illinois, supports a popuiation of
50,000,000, yet I1llinols with a population of
gbout 5,000,000 has no room for its unemploved.
Lnyway the scenery ls plsasant.

The Staff wants the Fellowshiy MNews to be your
paper, Send In your articleg., We know that
thare must be some exesellsnt talent thet could
e discoversd among the members of the Fellowe
ship, Don®t he bashful, Show the world what
you can dol  We can uge posms, sStoriss, sdi-
torials, and articles, Let’s near from you,

Have you any money left at home? Then by all
means gzo out and spend 1t at once. You will
then immediately bescome prospercous, I vyou

don*t take our word fTor 1%, just ask the Brain—
Husters.,

One wonders 17 all the things they advertise
in the newspapers and on the Radlo is good for
whatever alls you; then why is 1t they con-
tinue o bulld blgger and beiter hospitais, I8
it possible that the sdvertisers and thelr paid
endorgsers are uitering untruths? Tshl  Tshl
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WHEM WILL CAPITAL AND LABOR WAKE-UP?

From the viewpoint of sound gconomics, the
comblinual struggle between Capital and Labor
would be downright fumny, 1f the consegquences
were not so tragic,

Yot we have The spectacle under our present
gyatem of Labor and Capital fighting sach other
for the scraps whnile the Land Monspolisy sits
ali by himsell enjoying the rfat of the land, on
wealth produced by Capital and Labor.

Hew long will it take the so-called intelli-
gent labor leaders and Capltalists, to waks up
to the Faect that the Landlerds through the pri-
vate ownership of the sarth, are expleiting
both Capital and Labor, and rcebbing both of
them of their just distribution of wealth.

Fourteen billion dollars a year is taken from
both Labor and Capital in the form of ground
rent by the ten per cent who own the entire
United States, Based on an adult population of
75 million it means approximately two hundred
dollars a year is taken from each person in
the United States, for the privilege of living
onn this sarth. Filguring an average family of
thres adults, over §600.00 per year is taken
from each Tamily.

If the average esrning powsr of sach Tamily was

suddenly ralzed $800.00 a year, how long would
the depression last? Would Capital and Labor be
fighting sach other 1f both got whalt they pro-
duced?

It is an axiom in sconomics that where Wages,
which iz the return to labor, Is nigh, then in-
terest, which is the retwrn To capital is also
high, When Wagss are low, then Interest is low,
A perscn nssd only observe everyday happenings
To realize the truth of thils axiom,

The followers of Karl Marx who believe In the
theory of surplus value, malntain that Interest
which is tihe return te Capital iz the cause of
the degradement of Labor, If this theory were
true, then when Wages fall Inberszst should riss,
Tor it we are to acceplt thelr theory, Labor’s
logs 1g Capital’s main.

However, ovdlnary cobservation will show that
when Wages fall, Interesst fzlls also, I the
Marxists will go ons step further and sse what
they call suprplius value is reazlily Grownd Rent
taken In by Land Monopoiists, They will then

¥y oointed out by

DOES RENT ENTER INTO FRICE?

Single~Taxers themselves, those usually in-
vuinerable logiciasns of esconomics, are split
into two raging Tactions on the gquestlon of
whaether rent enters Intc price.

Offhand, the toplc ssems academic,. Who cares
a hoot whether it dosg or not?

Well, sveryone ghould care,

Look at 1t this way. You walk Inte a chain
grocery; you lay a4 gquarter on the counter, and
agk for a can of Peacherino Pinsapple; the
manager curtly informs you ths price is 30f.

But, you expostulate, your store Twe blocks
west charges only 25¢! "They pay a much
smaller rent than we,” he remarks smiling.

Wonld you pay the price? In a pig’s eye.
You’d selze your quarter, bllsteringly. denouncs
the poor simp, and manfully trudge those two
long blocks!

You’d show him that rent does not enter into
price! That the only price you’ll pay for a
given article is the lowest price you can ob-
tain it for. That "price is determined at the
margin,® as the economist likes to say.

Our question, you triuwmphantly assert, iz
easily answerable.

But--suppese thers iz no margin? Suppose
only one place on earth sells that brand of
pinsapple?

We can see the problem more clearly in the
cage of an absolute necessity,the supply of
which 18 extremely limited.

Bupposs, for instance, a physiclan should
dlscover that a certain drug, PHENOMINE, is
an absolute cure for cancer. Suppose, fur-
ther, that the entire world’s supply of PHENO-
MINE grew in Winnetka, and Winnetka only!

Two results would Immediately follow thess
discoveries. First, Winnethsa land valuss would
skyrocket to dimwmy figures; zscond, the price
of PHENOMINE would skyrocket to equally dizzy
figures....

Now, .. .dees rent anter inte price?

Yes and no.,

Price is dstermined st the margin. This is
always true....

Where the margin is ONE SPOT ONLY —— whers
MONOPOLY exists - rent does enter price; it
is the largest elemsnt In price. (Ho TRUE
menoeely exists in the world),

Where a QUASI-MONOPOLY exists (witnesg dia~
monds, platvimem, ©in) price -— always dstermined
at the margln —— will be relatively high, Reht
zzain enters price -— and causes It to remain
congiatently high,

Where a highly competitive condition sxists,
28 in the cass of wheat, sugar —— price, still
determined at the margin, will be relatively
tow, FEent enters Into price practlically not at
211 in such (and most} commodities; becsuzs at
the margin practically no rent Is paid,

In other words, not RENT but MONOPOLY or
QUAST-MONOPOLY enters Into price....

i3 M L
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